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POCCUNCKA PBIHOK

ymperrui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS fut S&P fut Brent Nikkei MMBB AKuMK nyyiue/xyxe pbiHka*
1465.6 1656.40 108.866 14158.40 1051.01 3.02% 9.0H Pocers
f f f ‘ 213% DapucTangapr
% ®ocArpo
0.26% 0.46% 0.55% 0.86% -0.27% RS P
1,74% Ipynna NICP
1,72% CONNEPC
B OXKMOAHVA OTKPBITVS - e
MVPOBbIE CHOHIOBbIE PhIHKI AEMOHCTPVPYIOT pas- — AK ATPOCA
HOHanPaBNeHHYIO OnHamuKy. B Ameprike 1 A3 OOHO3HAYHOM KapTWHbI He HabmoaaeTcs. "
Prioyepc Ha S&P yTpoM TopryeTcs ¢ nosbILeHMeM Ha 0,5%. HedbTb K OTKDBITVIO TOPros -3,44% VHTEP PAO
Ha POCCUMCKOM DOHIOBOM PbiHKE MpmbasnaeT 0,4%. B TexyLlen cutyaumm Mol nonaraem, o p
R 5 -3,79% ycan pap
YTO POCCUMCKIIM PBIHOK Ha OTKPbITWK MpridasuT 0,5%. MNoanepxka no ViHaexkcy MMBE Ha-
XOAMTHCA Ha YPOBHE 1550 MyHKTOB. BRvsH1e Ha X0 TOProB Oy/yT Oka3biBaTh EXXEHENEb- -3,94% Poccer

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

Hble AaHHbIe MO YMCY MEPBUYHBLIX OBPaLLIEHN 3a MOCOBMAMM NO GedpaboTuLe B CLUA, BbI- Lree VMBS

ctynnenve massl PP CHT-Tlynca [prermvca bymnapoa v maesl PPE CaH-PpaHumcko

[DxoHa Yunmvamea., MomeLeseni Ha
4,6%. bymaru yxe HeCcKomsko cec-

,D,BMMVU_LME CDAKTOPlD' cmo MOOPAL CMOTPSTCS XK PblH-
Poct Mapenne ka. CTOMb CepbesHoe MafieHve Mo-

- Outovepc S&P B moce
- PocT ueH Ha HedoTb
- ®btovepc PTC B nnoce
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POCCWA
[locne Tpex aneit yaepentioro poctalEtEHISSEE SIS

Bbli PEIHOK HEMHOTO CKOPPeKTMpoBancy. C caMoro yTpa Ha OTe4eCTBEH-
HO PbIHKe pasBopa4MBanacs bopLoa 3a yposeHs 1500 MyHKTOB MO MHAEK-
cy MMBB. B ntore «6biki1» 0Oka3amicb HaCTbIPHEE — 3HaYeHMe MokasaTens
cocTaBnno 1501 NyHKT, CHM3MBLLKCL Ha 0,3%. B nocneanmne OHM poccuii-
CKWM PBIHOK BBIMAAEN Ha YAVBNEHME XOpoLo. HeCcMOoTps Ha OTCyTCTBME
XOPOLLIMX HOBOCTEN MO MOBOLY MOBbILLEHWA NOTONKa fonra CLLUA, HeBHAT-
HOV AMHaMVIKIA LEH Ha NMPOMBILLNEHHbIE METaN b M HEADTL 1 OTPMUATENb-
HOV AMHaMWMKKM, Kak VMHOEKCOB pa3BMBaoLLMXCS CTPpaH, Tak 1 MSCI EM.
OBBACHEHUIN 3TOMY MOXKET ObITb HECKOIBKO: YIyYLLIEHNE MPVBIEKaTe b
HOCTW «[ONYObIX (OUILLIEK» HA (DOHE HACTOMYMBOIO MENaHUA NPaBUTE b~
CTBa YBENMYUTL AMBUAEHAHbIE MAATEXM FOCKOMMaHWA, Pa3BopoT MHBE-
CTULIMOHHBIX MOTOKOB B CTOPOHY Pa3BMBAIOLLIMXCH PIHKOB, AVHAMMKA KO-
TOPbIX CUBHO OTCTana 3a NocNeaHViA rof OT PasdBMThIX PIHKOB, 9 OKTSA-
Opst Bbina OnyonukoBaHa CTaTUCTVKa No 3anacam HedpTu 0T MUHSHEPTo,
32 NPOLUEALLYIO HEEMO OHW YBEMMYMNKCE Ha 6,8 MITH Gappenei, oxmaa-
noce 1,5 MH. Ha aToM hoHe CTOMMOCTL Gappens HedpTu Mapki Brent
cHmarnack o $107,9 3a Gapperns.

HedoTerasossii CEKTOP 3aBepLUMN TOPr C MpeocbnafanvieM HeraTviea.
PocT no utoram OHa 8 CeKTope nokasan Nl OObIKHOBEHHbIE W MPWi-
BUNerMpoRaHHble akum CypryTHedpTerasa, nogopoxasine Ha 0,01% n
0,3%. OcTansHble Bymarv 0Tpacim 3akpeincs B «MUHyce». B ayTcarne-
pax CHOBA OKa3a/MCh akUMM CEKTOPA NEKTPOIHEPTETUKM, NOTEPSBLUME
Mo UToram OHA B cpeaHem conee 3%.

MKET ObiTb BbIXOAOM M3 aKLMA KOyr-
HbIX DOH[IOB, BEPOSITHEE BCETO, C MHO-
CTPaHHbIM KanuTanoMm Ha dooHe Co-
KpalLLIEHWst VIHBECTULIVIOHHO Mporpam-
Mbl KOMMaHM,
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MIPOBBIE PbIHK/
HAKOHEL| 3aBEPLUMN TOProBYIO

CECCUIIO HEOOMbLLIMM POCTOM OCHOBHBIX MHOEKCOB. [10BOAOM [N1A MO3M-
TVBa BLICTYNMNO 3asBrneHvie OBambl O ToM, YTo Viennen cmermt Beprar-
ke Ha nocTy masbl Pefpesepsa. OHa VIMEET CxOkme ¢ bepHaHke B3rms-
Ibl Ha MOHETaPHY0 NONUTVIKY 1 noanepxvsaeT QE. Kpome Toro, B4epa
ObIn onyGmMKoBaH NPOTOKON NocneaHero 3acefaHus GPC. CTouT oTMe-
TUTb, YTO 3a COXPaHeHve npexHero obbema QE nporonocoBanv 9 vne-
HOB KOMWTETa M0 OTKPbITLIM PhiHKaM, BKoYast BepHarke 1 Venner, a
NPOTVB - TONbKO AcTep [ropmx. [hkopmk couna, YTo nocTynasllas B
NOCHedHes BPeMs MakpOSKOHOMUHYECKasA CTATUCTMKA Obla AOCTaTOYHO
xopola ana Havana ceeptbiBaHva QE, Ho masy ®Pb Kangac-Cuti Hu-
KTO He noanepxan. Buepa 8 CLUA aomkHb! Gblnn onyenmnmkoBaThCs asry-
CTOBCKME [iaHHbIE MO TOPrOBOMY GaraHCy, HO OHW, Kak 1 MHOrve Opyrve
CTaThaHHble, CTan KepTBOV 6E3MENCTBIA NDOCTaMBAIOLLMX MPaBUTENb-
CTBEHHbIX yHpeXkaeH1iA. 1o utoram ceccumn vHaexce Dow Jones Industrial
Average mnoseicuncd Ha 0,2%, MHIOEKC LWMPOKOro pbiHka Standard &
Poor's 500 ysenm4mncs Ha 0,1% 00 OTMeTKM 1656,4 NyHKTa, a MHOEKC
BbICOKOTEXHOMOMM4YHbLIX OTpacnei Nasdag Composite yiien B M1HyC Ha
0,5%. ANMIOMVHVEBBIA TUraHT Alcoa yuien B mmoc Ha 2%, Onyonmkosas
OnaronpuATHYIO KBapTasbHylo OTH4ETHOCTb. o nToram Il keapTtana 2013
rofa 11cTas Npubbine cocTasmna $24 MAH MO CPaBHEHMIO C YObITKOM
B $143 MIH 32 aHaNorM4HbI KBapTan NPOLUNOro rofda. [1poms3soanTens
KOMMbIOTEPHOW TexHK Hewlett-Packard noackoumn Ha 8,9%, 3assie 0O
CTAbUNM3ALMM BBIDYYKI MOCTE MHOMOMETHETO CHYDKEHA.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 08.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2236.11 84.07 0.00% 0.00% 2.92% 321% -2.67% 1.59% 17.17%
Abcomor — Jloxoablii* (0] (0] P RUR 2308.65 125.18 0.00% 0.00% 1.59% 2.25% 2.01% 9.09% 27.89%
AGcomor — [lepenextia* 0 )i P RUR 1160.45 26.48 0.00% 0.00% 3.59% 6.95% 7.30% 2.41% -4.93%
A6comor — TaxTika* 0 A P RUR 427.95 17.55 0.00% 0.00% -3.84% 6.54%  -19.09%  -39.92% -63.92%
baik va Kpacitox Boporax — 0 C P RWR 14213.03 12.10 0.00% 0.14% 0.19% 200%  0.96% -1.83%  -1161%
VHuBEpCa/IbHbII
TasnpomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 4.96% 1.44% 10.91% 20.11%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.75%  0.67% -411% -25.59%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.55% 2.62%
ennt — Bamotupiii 0 A r usb 972.56 116.08 0.44% 0.93% 6.20% 156.07%  5.22% -3.63% 2.33%
3enut — Beunble neHHoCTH” 0] T r RUR 50964.01 383.70 0.00% 0.47% -7.96% 1.49% -9.69% -18.38% -8.75%
3enur — JIoX0/Hbli (0] A P RUR 49178.53 551.57 0.12% 1.20% 5.42% 1357%  2.19% -6.80% -11.68%
3enut — Jloxoznsiii |l 0 A P RUR 6826.14 274.00 0.11% 1.86% 4.97% 15.08% 1.83% -7.57% -10.58%
et — OcHoBa KanmTana* 0 A P RUR 2152.07 37.88 0.00% 0.64% 4.11% 12.90%  1.95% -6.93% -7.31%
3enut — [lepcnekTHBHbI 0 A P RUR 5192.53 76.04 0.12% 1.21% 5.59% 1387%  224% -3.35% -3.44%
et — Tuxas rasatp* 0 0 P RUR 67019.59 101.10 0.00% 0.12% 1.78% 521% 4.95% 8.52% 20.26%
Kpocec — KoncepsarisHblii 0 A P RUR 138982.90 40.27 0.44% 0.71% 4.81% 12.78%  10.41% 14.17% 11.90%
Kpoce — ChanancuposanHbiii 0 A P RUR 55946.01 221 0.63% 0.95% 5.62% 15.80%  11.09%  12.50% 3.97%
Crasickuii kpeaut — CraBsHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -2.34% 217% 14.64%
Crasiuckuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.00% 1.29% 5.00% 10.23% 18.09% 86.57%
Tardor6ark — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 0.88%  -10.06% -21.35% -24.50%
Tardonnbank — Do poccuiickux o 5 5 o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 3.40% 1.65% 10.41% 11.049%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.00% 2.96% 8.96% 1291%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.05%
TpancKpemurBank — Apopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -3.52%
TpatcKpemurbatk — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.99%
Llentp-unBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.87%
Lenp-nBect — lepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 0.45%
DneprotpancOank — SuTaps -
A P RUR 79. .7 1.07% .07% -0.87% 2.77% -1.43%
DOCCHIICKHE ALK 0 v 67993 07 07% 0.07% 087% & 5% -49.27% -55.59%
Oueprotpancoank — Turaps -
A P RUR 1136627. . .00 .00 .00 .009 .60
SHepropecypes!* 0 U 36627.59 0.95 0.00% 0.00% 0.00% 0.00%  9.60% 27.61% 48.65%
M2M Ilpaiiser bank — o 0019 5 o o
Coumancmposami 0 C P RUR 4988.01 6.27 0.00% 0.01% 0.62% 3.99% 6.12% 10.26% 9.50%
i P £2] 0/ N 0/ 00 . 0/ B o
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15844.06 6.28 0.00% 0.06% 1.26% 2.92% 7.74% 14.59% 34.97%
M2M Tlpaiiser bank — o 007 0000 o o
BP—- 0 A P RUR 5024.01 1.79 0.00% 0.07% 0.02% 10.49%  10.21% 7.35% 9.1%%
M2M Tipaitser bk — 0O T T RWR 797091 20.19 0.00%  -0.48% 734%  146%  -1334% .
Merammyecknii™ -19.98%
M2M Ilpaiiser bark — Mrzexe +* 0 )it P RUR 4091.46 0.17 0.00% 0.00% 0.00% -3.44%  -4.00% £71%
Knoce — WHBecTHumoHHbIi 0 C P RUR 120496.07 16.98 0.63% 0.98% 6.02% 15.55%  12.23% 15.92% 16.67%
[Hanxble ASUMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



