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MHBECTUUMUOHHAS KOMNAHMUA

E>xenHeBHbIM 0030p pbiHKA aKLU WA

KoMMeHTapu# no pbiHKY aKL UK

BHewHMn ¢oH cerogHA HEMHOro HeraTuBHbIA, OAHAaKO
CNNIbHOW KOPPEeKL N OXMAaTb MNOKa He ctouT. [oTeHumnan
pocta no mHaekcy MMBE B pamkax Bocxogsulero KaHasa
ewé ectb B npegenax 1%, panee moka 3aragbiBaTb He
cTounT.
Mponos>xeHne Ha CTp.2
3Ha4YeHUs OCHOBHbIX UHOEKCOB

3HayeHve A, JeHb

NHpekc PTC 1471,65 1.89%
FTSE 6 365,83 -1.11%
S&P 500 1 655,45 -1.23%
Dow Jones Avg 14 776,53 -1.07%
EURO STOXX 50 2 903,35 -0.67%

Jinpepbl pocTa

LleHa, $ A, 1eHb

NpKyT CKaHepro 0,27 6,65%
TrK-4 (kBagpa), ao 0,0001 4,23%
Highland Gold 69,00 4,55%
TTK-1 0,0002 3,88%
ABTOBA3 0,32 3,26%

Jinpepbl CHUXXEeHuUA

LleHa, $ A, leHb

Anpekc 35,54 -5,07%
KAMA3 1,77 -4,62%
Nord Gold 1,65 -4,90%
MPCK LeHTpa 0,0071 -3,49%
MPCK LleHT pa 1 NnpuBo/mHKbs 0,0025 -3,75%

Nupekc MSCI
3HayeHue A, JeHb
MSCI RUSSIA 816,38 1,95%
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O0630p pbIHKA

CuTyauunsa ¢ niaHkon rocgosira B CLUA paHo mnu no3gHo byneT paspelwieHa, HO CKopee BCero, 3TO He
CTaHeT HOBbIM CWJIbHbIM [paliBepoM nAnsa pocta. [Mo3mTmBa XBaTUT NUWb Ha OAWH JAeHb. [locne
paspelleHna gaHHOW npobneMbl MHBECTOPbl MEPeKUHYTCS BHOBb Ha npobnembl EBPO30OHbI U Ha Ce30H
oT4YéTHOCTM B CLLUA, KOTOpbLIN CTapTyeT cerofgHsa HOYb0 M KOTOPLIN BpsAd NnM 4em To nopapyeT. Ha coHe
paspeweHna npobnem B CLUA wnHBecTtopbl BHOBb noberyT B amMepukaHcKkume rocobnuragum, 4TO
CrpoBoLUpPYyeT CNpoc Ha gonnap. YKpenneHne fosisiapa CTONT OXXKUAATb MO OTHOLIEHUIO KO BCEM BaJlloTaM
N Ha 3TO CMEeNI0 MOXHO AenaTb CTaBkKy. Cnabbin ce3oH oT4éTHOCTM B EBpone m CLUA Tonbko GypeTt
noncrérneatb 6ercrBo MHBECTOPOB N3 pUCKa B NOJb3y 6€3pnUCKOBLIX MHCTPYMEHTOB M B MEPBYIO 04Yepenb
WMEHHO aMepuKaHCcKMX.. Ecnn nnaHKy rocgonra nogHMMyYT He Ha 1.TpAa. gonnapos, Kak xodeT b.0bama, a
Ha KaKylo-To 6osiee HU3KYIO BEINYMHY, ANSA NpenoTBpalleHns TEXHUYECKOro nedonTa, To 3To byner um
BOBCE HEraTUBHbLIM MOMEHTOM, TaK Kak B 6mxanwem byayu,emMm BHOBb HaYHETCS TOPr U3-3a COKpaLl,eHns
rOCYyAapCTBEHHbIX PACXO40B U TPeTUin pa3 pecrnybankaHLUbl 1 BOBCE HE 3aX0TAT UATU Ha YCTYNKW. Ecnn xe
nedonTt ponycrtar nocie 17-ro 4ucia, TOT TyT ogHoOMy 6Ory m3BecTHo, 4TO OyayT TBOpPUMTbCA Ha
(POHAOBbLIX PbIHKax, HO TaKOW CLEeHapui MasioBeposATeH. M3 BcCero Bbile CKa3aHHOro, HanpawwunBaeTca
BbIBOA: HE UCKOYEHO, 4TO B 6amxanwme 10 gHEN Mbl MOXXEM YBMAOETb eLLé OgNH BCNJeCK ONTUMNU3MA,
HO OH OyneT (MHanbHLIM B 3TOM rody. Tem, KTO BOBpeMS KyMnuja akuuu B aBrycre m ceHtsa6pe Mol
pekoMeHOyeM He XXafHU4YaTb U CoOKpaLlaTb NN MOJTHOCTbIO 3aKpbiBaTb CBOUN AJIMHHbLIE MO3NLUN.
BHewHNn ¢oH cerogHss HEMHOMO HeraTMBHbINM, OOHAKO CUIbHOW KOPPEKLWUW OXMOaTb MOKa He CTOMuT.
Mocne CyleCTBEHHOro BYepaLlHEro CHMXXEHNS Ha aMepuKaHCKUX naowiagkax 6onee 4em Ha 1% no Bcem
MHOEeKcaM, cerogHsa Habnpaercd 4YaCcTU4YHOE BOCCTAHOBJIEHME MO (hblovyepcam, KOTopble npubaBnsaioT
okono 0.3%. B a3maTckoMm pervoHe Habniopaetca cerogHa Hebonblioe cHuXeHue B npepenax 0.3%,
KOTOpOe CTOUT >XAOaTb Ha OTKpbITUM U B Poccuun. lMoTeHuwman pocta no mHoekcy MMBB B pamkax
BOCXOALLEro KaHana ewé ectb B npegenax 1%, fanee rnoka 3aragblBaTb HE CTOUT.

Obloyepc Ha nHpekc PTC nocne 3akpblTUSA HakaHyHe AHA Bbilwe oTMeTku 144000, 0OBOIBHO TEXHWUYHO
OOWEéN 00 BEpXHEeW rpaHuubl APYroro AuanasoHa Ha oTMeTke 146000 n noka ocTarTCA BCe LUAHChl Ha
(MHaNbHbIN BbIX0oA C OBHOB/EHMEM MNpedblAylero MakcuMmyma mn ¢ npoboem ormetTkmu 150000. B cnyyae
npo6os yposHs 144000 BHU3 U 3aKPbITUS OHSA MOA HUM, CTOUT NPUCMATPUBATBLCA K OTKPbITUIO KOPOTKUX
Mno3numnn.

Eulé ogHUM M3 BaXKHbIX COObITUM AHA MOXET CTaTb Ha3HadyeHue npesngeHTom CLUA 3amectutens
npencenatens ®PC CLUA [O>xaHeT MenneH Ha [OJIKHOCTb raBbl LeHTpanbHoro 6banka CLUA. [)xaHeT
CTaHEeT NepBON XXeHLNHON pykoBoanTesnem B 100-neTHEN NCTOPUN yYpexKaeHuns.
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11 okTabpsa 2013

KaneHpapb coObITUM

Anpoca - onepaumnoHHble pe3ysnbTaTbl 9 mecaues 2013 roga

11 okTa6psa 2013

X5 Retail Group - onepaunoHHble pesynbTaTbl 9 mecayes 2013 roaa

15 okTabpsa 2013

PocuHTeEp - onepaumnoHHble pe3ynbTaTthl 9 mecsaues 2013 roga

17 okTab6psa 2013

HJIMK - npon3BoACTBEHHbIE pe3ynbTaThl 3 KBapTana 2013 roaa

18 pekabpsa 2013

PocnHTep - nybnukauma oryetHocTn no MCOO 3a 9 mecsaues 2013 roaa
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NTorm Topros
IMUT EHT Tukep LleHa 3akpbiTus, $ A OeHb MCap, $ MaH Pek. LleneBas ueHa, $ MoTeHumnan EV/S EV/EBITDA P/E
HedTb 1 lNas
asnpom GAZP RX 4,67 2,7% 110 456 MokynaTb 6,25 33,9% 0,97 2,59 2,87
PocHedTb ROSN RX 8,12 0,2% 86 041 [OepxaTb 8,32 2,5% 1,34 6,89 6,69
Jlykonn LKOH RX 64,89 1,7% 55 190 0,53 3,23 4,51
CypryTHe@Teras, ao SNGS RX 0,88 1,3% 31375 6,02
CypryTHedTeras, ao SNGSP RX 0,73 1,0% 5 658 4,83
TaTHe(Tb, ao TATN RX 6,62 1,7% 14 427 7,63
TaTHedTb, an TATNP RX 3,52 0,4% 519
[a3npom HedpTb SIBN RX 4,49 1,1% 21 308 MokynaTb 5,49 22,2% 0,68 3,23 3,92
HOBAT3OK NVTK RX 12,15 1,7% 36 882 529 12,49 16,38
BawHedTh, ao BANE RX 58,58 0,1% 11 054
BawHedTh, an BANEP RX 40,60 -0,1% 1570
TpaHCHedTb, an TRNFP RX 2 638,66 1,9% 4103 0,85 40,50
Eurasia Drilling, GDR EDCL LI 39,05 -1,0% 5732 1,86 7,33 13,93
NHTerpa, GDR INTE LI 15,26 0,0% 71
Ka3sMyHawla3, GDR KMG LI 14,65 -0,2% 6172 JepxaTb 17,77 21,3%
Dragon Oil (TypkMeHWUCT aH) DGO LN 9,45 0,5% 0
dneKTpo3HepreTuka
Pyclrmapo HYDR RM 0,0167 0,3% 5295 1,02| 11,84
PCKE3C FEES RX 0,0030 1,0% 3 809 [epxaTb 0,0083 176,1% (2,08 3,86
NHTep PAO IRAO RX 0,0003 -1,0% 3463 0,23| 159,26
OrkK-2 OGKB RX 0,0083 1,2% 917 MokynaTb 0,04 345,8% (0,44 3,37 3,39
OrK-4 (EoH) EONR RX 0,07 -0,6% 4612 MoKynaTb 0,16 116,0%
OrK-5 (3Hen) OGKE RX 0,03 -0,6% 1224 [OepxaTb 0,06 64,7% 0,96 4,55 8,12
TTK-1 TGKA RX 0,0002 3,9% 795 MokynaTb 0,0004 93,8% 0,96 3,62 3,65
TTK-2, ao TGKB RX 0,0000 -0,4% 57 0,63| 586,76
TTK-2, an TGKBP RX
MocaHepro (TTK-3) MSNG RX 0,03 -1,1% 1260 MoKynaTb 0,07 114,6%
TTK-4 (kBagpa), ao TGKD RX 0,0001 4,2% 169 0,49 8,21
TrK-4 (kBagpa), an TGKDP RX
TTK-5 (K3C), ao TGKE RX 0,0001 2,5% 103 0,82| 90,83
TrK-6 (K9C) TGKF RX 0,0001 0,4% 175 0,53
TTK-7 (K3C) VTGK RX
TrK-9 (K3C) TGKI RX 0,0001 1,1% 719 0,31| 10,26
WNpKyT CK3Hepro IRGZ RX 0,27 6,7% 1303
PAO 5C BocToKa, ao VRAO RX 0,0062 -0,1% 267 0,49| 21,54
PAO 3C BocToOKa, an VRAOP RX 0,0035 0,0% 7
MPCK xonguHr, ao MRKH RX 0,03 -1,0% 4579 MNokynaTb 2,83 9854,2% |1,31 7,30 2,50
MPCK xonguHr, an MRKHP RX
MPCK CeBepo-3anaga MRKZ RX 0,0010 -2,0% 98 JepxaTb 0,0020 95,3% 0,39 3,58 8,77
MPCK LleHT pa MRKC RX 0,0071 -3,5% 300 MoKynaTb 0,03 359,2% (0,46 3,06 6,26
MPCK LleHT pa 1 NpMBOJIXKbS MRKP RX 0,0025 -3,7% 278 MokynaTb 0,0140 467,7%
MO3CK MSRS RX 0,04 1,2% 1797 MokynaTb 2,42 6459,3% |0,78 2,48 3,32
MPCK Boaru MRKV RX 0,0009 0,0% 168 MokynaTb 0,0063 572,1%
MPCK KOra MRKY RX 0,0010 0,4% 51
MPCK Cnbupu MRKS RX 0,0023 -1,5% 222 0,27 2,68 8,45
MPCK Ypana MRKU RX 0,0026 -0,1% 224 MoKynaTb 0,0136 430,8%
JleH3aHepro, ao LSNG RX 0,09 0,9% 107 0,79 3,86 23,85
JleH3Hepro, an LSNGP RX 0,37 0,5% 35
MPCK CeBepHoro KaBkasa MRKK RX 0,52 -0,1% 29
MeTannyprus m ropHono6biya

BCMIO VSMO RX 179,05 0,0% 2 064
HopHwukenb GMKN RX 147,98 0,6% 23418 2,45 6,12 19,19
CeBepcTalb CHMF RM 8,77 1,1% 7 344 0,84 6,26 25,17
MMK MAGN RM 0,25 1,9% 2794 0,69 5,38

HIMK NLMK RM 1,65 1,7% 9912 1,09 6,97 16,64
4u3 CHZN RM 3,33 -0,5% 181 0,35 4,42 161,56
Meuyen, ao MTLR RM 3,20 1,2% 1334 1,01| 53,61

Meyen, an MTLRP RM 1,61 0,4% 223

4T3 CHEP RX 0,76 1,3% 357 0,93 5,37 6,34
High River Gold Mines HRG CN 1,34 0,7% 1129 1,92 3,88 6,62
Nord Gold NORD LI 1,65 -4,9% 624

Pacnapgckas RASP RX 1,00 2,8% 705 2,06 8,28
AJIPOCA ALRS RX 1,16 0,3% 8573 2,59 7,51 8,78
TMK TRMK RM 2,65 0,3% 2481 0,95 6,59 10,30
Uranium One UUU CN 2,77 0,4% 2 647 7,96 83,98 138,24

MawumHocTpoeHue

ABTOBA3 AVAZ RM 0,32 3,3% 584 0,32 8,57

A3, ao GAZA RX 26,50 -19,2% 491 0,51 4,22 1,82
A3, an GAZAP RX

KAMA3 KMAZ RX 1,77 -4,6% 1252 0,45 5,30 7,07
Sollers SVAV RX 21,72 1,3% 744 0,60 4,68 4,11
OAK UNAC RX 0,0037 0,3% 814 1,08| 14,47
MocToTpecT MSTT RX 4,38 0,1% 1235 0,32 3,49 9,24
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DMUT EHT Tukep LleHa 3akpbiTua, $ A OeHb MCap, $ MiH Pek. LleneBas ueHa, $ MoteHuman EV/S EV/EBITDA P/E
MoTpebuTtenbckui cekTop
MarHuT MGNT RX 268,56 0,8% 25 395 1,87 18,11 [31,44
X5 Retail Group FIVE LI 17,00 0,0% 4617 JepxaTb 23,80 40,0% 0,50 7,34
Ovkcun DIXY RX 13,59 -0,2% 1695 MNMokynaTb 17,60 29,5% 0,50 8,44 44,00
O'Kei, GDR OKEY LI 11,69 -0,1% 3145 0,90 11,47 [21,13
M.snaoeo MVID RX 8,44 1,1% 1517 MokynaTb 12,30 45,7% 0,32 5,77 11,46
AnTeyHas ceTb 36.6 APTK RX 0,67 1,1% 70 0,86
PocuHTep ROST RX 3,09 -0,3% 50 0,24 4,07
pynna Yepkun3oso GCHE RX 15,59 1,2% 685 0,97 6,64 4,89
Pycarpo, GDR AGRO LI 5,11 0,0% 610 1,15 5,59 4,78
Pasrynsawm GRAZ RX 0,34 0,2% 64
Pycckoe mope RSEA RM 0,90 2,9% 72 0,37 93,93
CuHeprus SYNG RX 14,51 -3,8% 362 0,71 5,00 5,52
dapMmcTaHgapT PHST RX 54,79 0,8% 2071
Bepocapm VRPH RX 28,18 -0,1% 282 2,30 8,90 10,38
MpoTek PRTK RX 1,21 1,6% 638 0,12 3,45 7.43
ABaHrapako (YkpavHa), GDR AVGR LI 11,25 0,4% 719 3,05
MwpoHOBCKMiA xnebonpodyKT MHPC LI 15,00 -1,6% 1585 2,00 6,54 7,22
TeneKoMMyHUKauum
Mail.ru MAIL LI 39,50 -0,6% 8 260 13,66
MTC MTSS RM 10,18 -0,1% 21 037 2,11 4,77 8,39
BbIMnesikom VIP US 12,29 -1,3% 21 590 1,94 4,57 7,45
MeradoH MFON RM
PocTenekom, ao RTKM RM 3,29 -0,1% 9674 [epxaTb 3,99 21,3% 1,61 4,33 8,77
PocTenekom, an RTKMP RM 2,22 1,0% 539
CTC Mepgwua CTCM US 11,08 2,3% 1731 1,92 6,23 11,54
SiHo eKc YNDX US 35,54 -5,1% 11 694 MokynaTb 38,83 9.3% 10,62| 24,04 |38,99
IBS Group, GDR IBSG GR 25,93 1,1% 573 15,97
TpaHcnopT
Globaltrans GLTR LI 15,00 1,2% 2 681 11,47
AspohsioT AFLT RM 1,70 -0,3% 1889
HMTN NMTP RM 0,11 1,4% 2 081 4,19 11,02
TpaHCKOHT eliHep TRCN RM 108,04 0,0% 1501 1,45 5,58 9,42
Global Ports, GDR GLPR LI 13,45 -2,2% 2107 4,66 10,24 58,63
FESCO FESH RX 0,18 0,9% 521 1,40 7,50 8,57
BaHKOBCKUMW CeKTop
CbepbaHk, ao SBER RM 3,15 1,4% 67 909 6,47
CbepbaHk, an SBERP RM 2,40 1,9% 2 399
BTb VTBR RM 0,0013 0,2% 16 923 5,72
BaHK Bo3poxaeHue, ao VZRZ RX 11,42 0,8% 271 5,33
BaHk Bo3poxnaeHue, an VZRZP RX 4,01 -0,8% 5
BaHk CaHKT-MeTepbypr, ao BSPB RX 1,37 0,4% 602 3,55
BaHk CaHKT-lMeTepbypr, an BSPBP RX
BaHk Ypancnb USBN RX 0,0018 -2,9% 522 37,76
POCBAHK ROSB RM 1,65 -1,7% 2557 9,82
KaskommepubaHk, GDR KKB LI 1,78 0,0% 694
HapogHblh 6aHK KasaxcTaHa HSBK LI 7,90 0,1% 2198
Xumusa n Hecdbrexumus
Ypankanuw URKA RX 5,22 -0,5% 15 317 5,45 10,22 13,18
Ddocarpo PHOR RX 30,37 1,5% 3933 1,50 5,26 7,60
AKpOH AKRN RX 29,58 -2,1% 1199 1,01 3,48 3,07
Mpouune
[A®K Cucrema [ AFKS RX | 1,10 [02% | 10605 | [077] 311 [ 650]
HepBM>XMMOCTBb
AFI Development AFRB LN 0,62 -0,4% 651 94,82
pynna komnaHwin NMNK PIKK RX 1,98 -1,2% 1308 1,22 7,33 10,00
pynna JICP LSRG RX 17,07 0,9% 1758
3T1anoH, GDR ETLN LI 4,91 0,6% 1434 1,71 7,34 9,33
OTKPpbIT ble UHBECT UL OPIN RX 8,48 -2,0% 129 1,53 3,99
RGlI International RGI LN 2,03 -2,6% 328

NcTo4nuk: Bloomberg, UK "Mpocnekt"
LleneBas LieHa 1 PekoMeHAaLUns: DNeKT posHepreT nka u Mot pebuTenbckuit cekT op - UK "MpocnekT ", 0CTasbHOE - KOHCEHCYC.
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Poccuuckue ADR/GDR

SMUT eHT Tukep LleHa 3akpbiTus, $ A, 1eHb
[asnpom OGZD LI 9,4 3,2%
PocHedTb ROSN LI 8,1 0,8%
Jykownn LKOD LI 65,4 2,2%
[a3npom HedT b GAZ LI 22,6 1,0%
HOBAT3OK NVTK LI 137,1 1,6%
HopHukenb MNOD LI 14,8 0,7%
Meyen, np MTL/P US 0,7 -2,0%
HJIMK NLMK LI 16,8 2,4%
TMK TMKS LI 13,3 -1.2%
MMK MMK LI 3.3 1,7%
CeBepcTaib SVSTLI 8,8 1,3%
qu3 CHZN LI 3.3 1,2%
Pycan RUALR RX 3,0 1,7%
MTC MBT US 22,7 -3,0%
MeradoH MFON LI 37.4 1,0%
PocT enekom RKMD LI 19,6 -0,6%
Pycrmapo HYDR LI 1,6 1,1%
DCK E3C FEES LI
NHTep PAO
HMTN NCSP LI 8,1 0,1%
TpaHCKOHT eliHep TRCN LI 8,9 4,1%
Maruut MGNT LI 66,0 2,3%
dapMcTaHgapT PHST LI 14,2 -1,6%
pynna Yepkunsoso CHE LI 10,2 -0,5%
BTb VTBR LI 2,6 0,2%
Ypankanuin URKA LI 26,3 0,3%
®docarpo PHOR LI 10,3 1,5%
AFI Development AFID LI 0,6 3,1%
Mpynna komnaHum NMNK PIK LI 2,0 1,6%
pynna JICP LSRG LI 4,2 -0,7%
A®K Cnctema SSA LI 26,9 0,3%
CypryTHedTeras SGGD LI 8,8 2,1%
TaTHe(dpTb ATAD LI 39,7 1,9%
Meyen MTL US 3,1 -2,8%
Mail.ru MAIL LI 39,5 -0,6%
Globaltrans GLTR LI 15,0 1,2%
CbepbaHk SBER LI 12,6 1,8%
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AHanutTnyeckas cnyxxba «Aum Tu UHBecT - NMpocnekT»

Onbra Camapey ConoaviH AMnTpun
MNoTpebntenbcknin cekTop TexHn4ecknm aHanums

Bacunun OnenHuk ErnwsHu Cepren

PblHOYHaA CNTYyaunAa MaKpoaKOHOMVIKa, MNpoOBblIE€ PbIHKUA
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3yeB OMuUTpuin Ky3HeuoBa WpuHa
ZOU&‘V(@QI’SQ.I‘U kuznetsova@grsg.ru

FrabngynnuH Haunnb
ngabidullin@prsp.ru

bpokepckasa rpynna «Am Tu HBecCT -lpocnekT»

Poccusa, MockBa, 119180, 1-bi1 FoNyTBUHCKUIA Nepeynok, a. 6
TenegoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.pPrsp.ru
www.itinvest.ru

Www.prospect.com.ua

MpepncTaBneHHas Bbile MHpopMauna 6asnpyeTcs Ha AaHHbIX UCTOYHUKOB, KOTOPbIe, MO MHEHWIO Bpokepckol rpynnbl <An-Tu-UHBeCT -
MpocnekT>, ABNATCA AOCTOBEPHLIMU. TeM He MeHee, HN Bpokepckas rpynna <Al Tu UHBecT - MNMpocneKkT>, HM Kakoe-nnbo AnLo, NnpuyacTHoe
K COCTaB/IeEHNIO, NOArOTOBKE, BbIMYCKY HAaCcTOALLEro 063opa, He NMPUHUMalOT Ha cebsl HUKaKo OTBETCTBEHHOCTU B OTHOLLUEHUN TOYHOCTU n/vnn
NMOJIHOThI BCEN UHopMaLnn, cogepxxalliencs B o63ope. Jliobas nHopmaums n nobble CyxAeHns, cogepkalimecs B gaHHOM o63ope, MoryT
6bITb U3MeHeHbl 6e3 npeaynpeXxaeHus.

CopepXaHne [aHHOrO aHa/MTU4YeCcKoro 0630pa MOXXET MCMO0JIb30BaTbCA WCKAOYMTENBHO B MH(OPMaUMOHHBLIX uensx. WHdopmauums,
cogepxalanca B 0630ope, He AO/HKHA pacLeHMBaTLCA Kak nybavnyHas odepTa, npocbba, NpuraaweHne nan npenjoxxeHne npuobpectn mam
npoAaTb Kakue-nnbo LeHHble 6ymaru, opyrue g UHaHCOBbIE UHCTPYMEHTbI N YCIYTrU.

PUCK HacTynieHns HeraTMBHbLIX MOCJEACTBUM B pe3y/ibTaTe UCM0JIb30BaHWUA NpeACcTaB/IeHHbIX Bbllle peKoOMeHAaLnn, MHEHUN, CYXXAEHUN ©

YTBEPXKAEHNA, B MONHOM o6beMe HeceT caM aapecaTt MWHdpopMauuu. Bpokepckas rpynna <Ain Tu WHBecT - lNpocCnekT> He HeceT
OTBETCTBEHHOCTM 3a Kakve-nnbo yObITKM (NpsMble UM KOCBEHHbIE) B (hopMe peasbHOro yuiepba u ynyuieHHOW BbIroAbl, BO3HMKLIWE B
pe3ynbTaTe UCMO0Jb30BaHUS BbILLEN3I0XKEHHbLIX CBEAEHUI U MaTepuasos.

Bpokepckas rpynna <A Tu VIHBecT - MpoCcneKkT> 1 ee COTPYAHMKM, BKIIOYasi TEX, KTO MPUHMMan ydacTve B MOArOoTOBKe AaHHOro 0630pa,
MOTYT MMETb MO3MLIMK, @ TaKXXe MoKyNaTb 1 NPOoAaBaTh LLeHHbIe 6yMaru ynoMsHyTbIX B OTHETE KOMMaHWIA.

Bce npaBa Ha AaHHbIA aHAIMTUYECKNIA OTHET NMpUHaAiexaT bpokepckoi rpynne <A Tu UHBecT - MpocnekT>. MepeneyaTka LeJIMKOM Uin
OT [1€JIbHLIMY YacTAMY 63 MMCbMEHHOr0 pa3pellueHns Bpokepckon rpymnbl <A Tu MHBecT - NpocnekT> He A0MyCKaeTCs.
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