SAXO
BANK

TPEAOWHI
N MHBECTLLINWA

8 oKkTAbps 2013 roaa

Tpu nokasaTtenAa Ha ceroaHA: pPo3HUYHAA TOProB/aA B
BennkobpurtaHum, 3aBogckue 3akasbl B lepmanun, niaekc NFIB B
CLWLA

Lxcelime MNucepHo, aHanumuk 6poxkepckoli KomnaHuu Saxo Bank

Bo BTOPHMK 3aMN0/IHEHHOCTb KaNeHAapa SKOHOMUYECKMX HOBOCTEN ByAeT cpeaHAsA, B TO BpeMs KaK BHUMaHue
YYaCTHWKOB pblHKa ByAeT No-npexHemMy cocpeaoToUYeHO Ha BloayKeTHbIX 6aTanmnax, KoTopble
pa3BoOpPaUMBalOTCA B BalWMHITOHE, TaK Kak OHW MbITAKOTCA MNOHATb, YTO BCE 3TO 3HAYUT AN NePCNeKTUB
Pa3BUTMA MaKPO3KOHOMMKM B CLUA. Mexay Tem no Apyryto CTopoHy ATnaHTMYeCKoro okeaHa byayT
NPOMCXOANTb COBLITMA, KOTOPbIE 3aCY}KMBAIOT BalLero BHUMaHMA. B 4acTHOCTM, TamM BbIAAYT AaHHble
MOHUTOPUHIa PO3HWUYHBIX NPoaak B Beankobputanum ot BRC-KPMG 1 0TYET 0 HOBbIX MPOMbILIEHHbIX
3aKasax B lepmaHun. Bo BTopoli nonosuHe aHa B CLUA BbIMAET MHAEKC ONTUMUM3MA B Manom 6usHece ot NFIB
3a CeHTA6Pb. [laHHbIe 13 YaCTHbIX UCTOYHMKOB NPOAOJIKAIOT BbIXOAWUTL PEFYASAPHO B OTANYME OT 0dULLMaNbHOM
CTAaTUCTUKM NPaBUTENbCTBA, NYHMKALMA KOTOPOKN NPUOCTAHOBKUAACHL B NOC/EAHNE OHW.

Omyem o0 3a800CKUX 3aKa3ax 8 [epMaHUU NOMOMCEeM OYyeHUMb MOMEHYUAA 80CCMAHOB/AEHUA SKOHOMUKU cmpaHbl. @omo: Shutterstock
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MOHUTOPUHT PO3HUYHDbIX NpoaaK B Beankobpurtanmum ot BRC-KPMG (~06:00 GMT): SkKoHOMMKa
BennkobpuTaHUmM NpoaoaKaeT BOCCTaHABAMBATLCA, HO OTYET O PO3HUYHbBIX NPOAArKax 3a aBrycT, KOTopble
HEOXMOAHHO NPOAEMOHCTPUPOBAN HU3KME PE3YNbTATbl, CAYKUT HAMOMUHAHWMEM O TOM, YTO Ha NYTU POCTa
nepuoamMyYeckn BO3MOKHbI KpyTble cnycku. OZHaKo eci 0T6POCUTb B CTOPOHY NOC/AeAHNI OTYET, TO MHOTUE
3KOHOMMCTbI NOaratoT, YTo BpUTaHCKan IKOHOMMKA No-NpexHeMy 06/1a4aeT NONOXKMUTENbHbIM MOTEHLMANIOM.
06 3TOM CBMAETENbCTBYET NOBbILEHWE YPOBHA AOBEPUA B AE/10BOM CEKTOPE CTPaHbI A0 TPEX/IETHEro
MaKCMMYyMa, COTNacHO ony6/IMKOBaHHOMY BYepa CEHTABPLCKOMY OTYETY MO MHAEKCY onTuMmnama ot BDO.
CerogHsAWHME HOBOCTM NPEAOCTaBAT AOMNO/IHUTE/IbHbIN KOHTEKCT A5 OLLEHKM NEepPCneKTUB peasibHbIX AaHHbIX
NO PO3HMYHbBIM NPOAANKAM.

NccnepgosaHune BRC-KMPG, nybanKauma KOTOPOro COCTOUTCA CErogHA YyTPOM, HO He NpMBA3aHa K
KOHKPETHOMY BPEMEHM, MOMOMKET COCTaBUTb NpesBapuTeibHOe NPEACTABEHNE O TOM, YErO KAaTb OT
3anNaHMPOBAHHOIO Ha Cieaylowyto Heaento odULUMaIbHOTO OTYETa O PO3HUYHbLIX Npoaaxkax. [oKkasaTesb
rof0BbIX U3MEHEHMI B pacxodax Ha TOBapbl B PO3HUYHOM CEKTOPE, KOTopbI nybankyet Cnyxba
HaLMOHaNbHOM CTaTUCTMKM, B NOC/NeaHEee Bpems AeMOHCTPMPOBa A0BOJIbHO TECHYIO CBA3b C pe3y/ibTaTamm
MOHUTOPUHIra PO3HUYHbIX Npogaxk oT BRC-KPMG, B pamKax KOTOPOro uccneaytorca pacxoabl okono 5000
Y/ieHOB BpUTaAHCKOro KOHCOpLUMYyMa NpeanpuaThii po3HnyYHon Toproeau (British Retail Consortium — BRC).
YuntbiBas 06Lyto 61aronpuATHYIO TEHAEHLMIO B SKOHOMUYECKOM CTAaTUCTUKeE, Bbla10 Bbl yAMBUTENBHO YBUAETD
B CEroAHAWHEM OTYETE CU/IbHOE OTK/IOHEHME OT MOJIOXKUTENIbHOTO TPEHa.


http://ru.saxobank.com/
http://www.brc.org.uk/bis/default.asp?main_id=3
http://www.bdo.uk.com/press/business-trends-october-2013
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UK: BRC-KPMG Retail Sales Monitor vs. Retail Sales Volume
annual comparisons via monthly data
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3aBoacKue 3aKasbl B Fepmanum (10:00 GMT): FepmaHuma ocTaeTca IMAepom Nno Temnam pocta B EBpo3oHe, Ho
B Utoe NponsoLwia Hebosblwasn 3aMWHKA, KOrga HOBblE MPOMbILL/IEHHbIE 3aKa3bl HEOXKMAAHHO COKPATUANCH
CUNIbHEe, YeM 0XMaanocb. HekoTopble aHaAUTUKM Npeaynpeannn, 4To NafeHne 3aBOACKMX 3aKa3oB Ha 2,7%
ABNAETCA NPU3HAKOM 3amenNeHnA Pa3BUTUA KpyNHelLWwek SKOHOMWKK EBponbl. [jpyrne cumMTatoT, 4To cnaj B
utonie NpeacTaBasn cobon KoppeKLumMo Noc/e CyLLeCcTBEHHOro NPUPOCTa HOBbIX 3aKa30B B UIOHe. «B
npeablayem mecsue 6b11 3aPpUKCUPOBAH 3HAYUTENbHBIN NPUPOCT. TaKMe BbICOKME TEMMbI HE MOTYT BbITb
NOCTOAHHbIMU, AaXKe ec/in 06LWMIA NPOTrHO3 NOJIOKUTENbHBINY, — 3aaBWUA SKOHOMUCT U3 Deutsche Postbank

nocne I'Iy6ﬂI/IKaLI,I/IM OTHETa B npowiom mecaue. — «Temnbl POCTa 3KOHOMUKHN I'epw\aval Ha CaMmom gene
A0BOJIbHO CcTabunbHbie».

CerofHAWHMI OTYET UCMbITAET Ha NPOYHOCTb 3TY TEOPUIO. AHANUTMKM B LLESIOM OXKMUAAIOT YAyYLIeHNA
nokasartens. Ha 370 »Ke yKa3blBaeT 0nyb/MKOBaHHbIN Ha NPOLL/ION Heaee CPaBHUTE/IbHO HEMNIOXOM pe3yabTaT
WHOEKCa MeHeKepoB Mo 3aKyNKam B MPOU3BOACTBEHHOM cekTope M'epmaHum 3a ceHTAbpb (pdf), KoTopbii,
KaK oTMeuaeT KomnaHua Markit Economics, cBUAETeNbCTBYET O TOM, YTO Pa3BUTUE 3TOTO K/IOUYEBOTO CEKTOPA
3KOHOMMKM MPOLOJIKUTCA, XOTA U «bosiee measieHHbIMM TeMnamu», HecMoTps Ha nageHue uHgekca PMI go
oTMeTKM 51,1, 3HaYeHne 0CTaNoCh Bbille HEWTPASIbHOTO YPOBHSA 50, NO3TOMY MOKA Mbl MOXKEM FOBOPUTb O
CoxpaHeHun pocTa. Ho ecnm paHHble Markit nepeoLeH1BatoT NOTEHLMAN YMEPEHHOTO POCTa, TO CErOAHALWHUNA
OTYET MOKET MPOIUTL CBET Ha TO, YETrO HAM CTOMT }KAaTb B bavKaliwem byayuwiem.


http://ru.saxobank.com/
http://www.tradingfloor.com/posts/de-manufacturing-orders-2263313
http://www.bloomberg.com/news/2013-09-06/german-industrial-output-dropped-in-july-after-june-surge.html
http://www.markiteconomics.com/Survey/PressRelease.mvc/ed3b0e0776c54cc0b5a86ea9e3897bd8
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Germany: New Industrial Orders
seasonally adjusted, at constant prices
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MHgeKc onTummnama B manom 6usHece ot NFIB (11:30 GMT): CornacHo pesy/ibTaTam 3TOro MHAEKCA,
HACTPOEHUs B CEKTOPE Masioro bMsHeca CyLLecTBEHHO BOCCTAHOBWUIUCH B 3TOM roAy Noc/ie pes3koro
yxyaweHua B KoHue 2012 roga. HTepecHo, Kak btogyKeTHble Npobaembl B BalWMHITOHe 0TpasmManch Ha
YPOBHE ONTUMM3MA, KOTOPLIV B NOC/egHee BpeMs BbIragen BecbMa obHageKumBatowe. Jpyron MHAMKaTop
HaCTPOoeHuU cpeayn HebONbLLUMX KOMMAHWUI 3aCTaBU UFPOKOB 334yMaTbCA O TOM, 4TO ByaeT aanblie. CornacHo
ony6/IMKOBaHHbIM BYEPaA OLLEHKAM B CeKTope manoro busHeca ot SurePayroll, oxkMaaHua B npowiom mecaue
yxyawunuce. «HeonpeaeneHHocTb, 06ycnoBAeHHasA OCTaHOBKOW paboTbl NPaBUTENbCTBA, BbIHYXAAET
BnafenbLes HeEOONbLIMX KOMNAHUIN NepecMaTPMBaTb A0FOCPOYHbIE NAAHbI MO UHBECTULMUAM U HANMY», —
3aABUA reHepanbHblli aupekTop SurePayroll B coobuieHnn ans npeccei.

Mo3aToMy HeyaUBUTENbHO, YTO SKOHOMMCTbI OXKMAAOT HEBONBLLIOTO CHUMKEHWUS YPOBHS oNTUMM3MA B cdhepe
Manoro b1sHeca B cerogHsAWHeM oT4yeTe HaunoHanbHoM dpesepaumm HesaBUCMMbIX KomnaHuit (National
Federation of Independent Business — NFIB) 3a ceHTA6pb. KoHCeHCyc-NporHo3 npeaycmatpusBaeT oTKaT K
oTmeTKe 93,5 no cpaBHeHuto ¢ 94 B aBrycTe. Ecan nporHos cbygetcs, To notepun 6yayT MUHUManbHbIMK. B TO
YK€ BpPeMs, Y4NTbIBAA HAKOMMBLLMECA B 3TOM MecALe Npobaembl B CBA3U € HI04KETHbIMUW PA3HOMNACMAMM B
BalMHITOHe, Aaxe OTHOCUTEIbHO B1aronpUATHLIN pe3yabTaT 3a CeHTABPb MOKET ObICTPO OTOUTU Ha 3a4HUI
NaaH, Koraa noABUTCA CTAaTUCTUKA 3@ OKTADPb.


http://ru.saxobank.com/
http://www.nfib.com/
http://www.pcbdesign007.com/pages/zone.cgi?a=95223
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US: NFIB Small Business Optimism vs. ADP Small Business Employment
monthly
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KoHTakTtbl agna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
alexey.maltsev@grayling.com

MHdopmayua o Saxo Bank

Saxo Bank — oaMH U3 cambix HaZeXHblIx OPOKepoB B MUpe, UMEOLWNN nnueHsuno EBponelickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHAIbHBIM KAMEHTaM BO3MOXKHOCTU OHIANH-TPERANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
doHmamum (ETF), akumamu, dbrovyepcamu, ONUMOHAMKU W APYrMMU  OEpuMBaTMBaMM C MOMOLLBIO TPeEX

cneumanmnsnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader

(8 TOM umucne

npunoxeHus ana iPhone, iPad u Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo

Bank npeanaraet ycayru u napTHepcKMe Nporpammbl A8 UHCTUTYLIMOHANbHbBIX KMEHTOB.


http://ru.saxobank.com/
mailto:alexey.maltsev@grayling.com

SAXO

TPEAOWHI
N MHBECTLLINWA

LUtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponenckux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

