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NnatnHa n nannap,m}i YTAHYZIN BHU3 BE€Cb CEKTOP
AParoueHHbIX MmeTannos

One Cnom X3HceH, cmpamea u Oupekmop omoesa bupicessix NPodyKkmos 6poKepckoli KoMnaHuu Saxo
Bank

PbIHOK AparoyeHHbIX MeTasi10B Npoce NPenmMyLLLecTBEHHO M3-3a NPOAAXK NAATUHbI U Nannaaua.
BonHeHwnA, BbI3BaHHble BO3MOXHbIM 3ame/ieHMeM 3KOHOMUYECKOTO Pa3BUTUA, CNPOBOLMPOBANU
NNKBUAaunto XE,EI,)K-(I)OHp,aMM ANNHHDBIX I'IOBMLI,VIﬁ, KOZIN4YECTBO KOTOPbIX AOCTUTN0 BbICOKOIro 3Ha4eHUA.

B Hauyane Heaenn Ha pbiHKax 30/10Ta U cepebpa Habloganach NOBbIWEHHAs BOMATU/IbHOCTL: 06a
MeTanna NoABEePrANCh CUNbHBIM NPOAAXKam, HO 3aTem A0BO/IbHO BbICTPO BOCCTAHOBUAUCH. B TeueHue
CYTOK cepebpo un 3010T0 NogelleBenuy Ha 6% n 4,5%, npekae yem pocT Bo3obHoBuAcA. [Ana MHOTMX
pacnpofaa ctana HeoXKMAaHHOCTbIO, YTO TaKyKe 06bACHAET CKOPOCTb NaAeHUsA LLeH Ha 3TU MeTaNbl.
MPUYMHOM YAUBAEGHUA NOCAYKUA TOT $aKT, UTo cobbiTna B CLLUA MoryT npuBecT K NpoaeHuto, a He
OrpaHMYEeHMIO Mep KOJIMYECTBEHHOIO CMATYEHUSA, KaK paHee 0XK1aanoch, YTo NpMaaeT HOBbIA CTUMYA K
pocTy 3010Ta.

JloHAOHCKas accoumalms y4acTHUKOB pbiHKa baaropoaHbix metannos (London Bullion Metal
Association) npoBena exerogHyto KoHpepeHLMIO NPAMO B AeHb NPOAAMNK, U, Y4UTbIBAA, YTO Ha
KoHdepeHumMn npucytcteosano 700 npeacTaButenenn, Ha paboumx mecTax NPakTUYECKU HUKOTO He
0CTanoCh, U AJIMHHbIE NO3ULMK BbINN 3aLLMLLEHBI TONIBKO CTONAaMM Ha Npoaay. Koraa o6basmam
HOBOCTb O 3aKPbITUKN NPABUTENLCTBA, M 30/10TO HE OTPEArnpPOBasio POCTOM, Y4AaCTHUKOB PbIHKA 0XBATMO
pasoyapoBaHue. [lasiee Nocae NpopbIBa NEPBOM NMHUKN NOAAEPHKKM Ha ypoBHe 1320 aonnapos. 3a
TPOWCKYIO YHLMIO KOJIMYECTBO NPMKA30B Ha NPOAarky CTaso PacTu, U BCKope Bbla 4OCTUTHYT
ypoBeHb1290, o4HaKO NOABMUBLLMECA 3aTEM OpAEPa Ha NOKYMKY MOMOFAN OCTaHOBUTb NajeHue.

Peskoe nageHue BO BTOPHMK U NOCAEAYIOWMI OTKAT OT ypoBHA 1277 A0NN1aPO0B 33 YHLUMIO, KOTOPbIN 6bin
M OCTAEeTCA BayKHOM 30HOW NOAAEPHKKN, MOMOTIM HEMHOTO YCMOKOUTb HEPBbI. AHAaNU3NpyA
NepcrneKkTUBbI, Mbl NO-NPEXHEMY CUMTAEM, YTO PbIHOK HAXOAMUTCA B HUCXOAALLEM TPEHAE C KOHLA
aBrycra, 04HaKo TEKYLLMI PUCK 411 MUPOBOI IKOHOMMKM, KOTOPbIN NPEACTaBAAIOT 3aKpbITHE
NpPaBUTENbCTBA M Pa3HOIAcKUA BOKPYT AOATOBOrO IMMUTA, AO/IKEH OKa3aTb AOCTAaTOUHYIO NOAAEPIKKY
ANA TOro, 4To6bl LEHA B KOHEYHOM UTOre MOFNa NPOTECTUPOBATL CONPOTUBEHNE B 061aCTU INHUN
TpeHAaa Ha ypoBHe 1336, B TO Bpems Kak noaaeprkka npoyHo obocHoBanach B paioHe 1277 aonnapos
3a TPOMCKYO YHUMIO. Ha 3TOM OCHOBaHWUM Mbl GOPMUPYEM KOHCTPYKTUBHbIA MPOrHO3 Mo 30/710Ty Ha
npeacToALLyto Hege o A0 TeX Nop, NOKa OHO TopryeTca Bbilwe 1295 gonnapos. OgHaKo ecnun B
6AnKanWwme gHU ByaeT Hall4eHOo pelleHne, TO LLeHa MOXKET ynacTb Ha GOoHe 3aKPbITMA NO3ULKIA NO
30/10Ty B KayecTBe aKTMBa-yberKuLLa. Takas HeonpeaeneHHOCTb 0beLaeT Ham eLe OgHY HeAEeNto
HECMNOKOMHOW TOProBAMN.

CnoTtoBbii PbIHOK 30/10Ta
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McTouHumK: Saxo Bank

MNoapep:kKa cepebpa 1 3010Ta COXPAHUTCA B KPAaTKOCPOUYHOIA NepcneKTMBe B YCAOBUAX He
paborarouwero npasurenbcrea B CLUA

3a UCKOYEHMEM PACNPOAAXKM, CNYYMBLUENCA B NPOLUAbIA BTOPHMK, cepebpo Toprosasnoch B panioHe
21,70 gonnapa 3a YHUMIO Ha NPOTAXKEHUM NoCNeaAHUX ABYX Heaenb. Hucxoaawmim TpeHa, ¢ KoHLUa aBrycra
obpasyeT conpoTUBAEHME Ha ypoBHe 22,25 fonnapa 3a YHUMIO, B TO BPEMSA KaK NoaaepKKa HaxoamTcs
Huxe 20,85 gonnapa. Kak 1 Ha pbIHKe 30/10Ta, TPEHA, U NOTEeHLMAN YKA3bIBAOT HA COXPaHEHMe HU3KNX
LEeH Ha cepebpo, 04HAKO B KPAaTKOCPOYHOM NepcnekTmBe cutyauna B CLLUA pnonxkHa cnocobcTBoBaTh
pocTy, ecnu He ByaeT HaAeHO peLleHme.
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MHdopmauyuma o Saxo Bank

Saxo Bank — oaMH 13 cambIx HageXHbIX 6POKEPOB B MUPE, MMEIOLLMIA NnLeH3no EBponeickoro cotosa,
— NpepocTasBfAeT YaCTHbIM MHBECTOPAM M WMHCTUTYLMOHANbHbIM KAMEHTAM BO3MOMKHOCTM OHAAMH-
TpenamHra Ha MMPOBbIX PUHAHCOBDLIX PbIHKaX BastOTHbIMKW Napamun Ha FOREX, KOHTpaKTamu Ha pasHuLy
(CFD), bupxeBbimu doHgamu (ETF), akuuamu, ¢pbroyepcamMn, oNUUMOHAMU U APYTMMU AepuBaTUBaMU C
NMoOMOLLLbIO Tpex crneumannsnpoBaHHbIX nnaTtpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8
TOM uncne npunoxeHusa ans iPhone, iPad n Android). Mnaatdopmbl AOCTYNHbI Ha 6onee Yyem 20 A3bIKax.
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SAXO
Kpome Toro, Saxo Bank npegnaraet ycayru M napTHEpPCKME Mporpammbl ANs BAN K

MHCTUTYUUNOHA/IbHbIX KTNEHTOB.

TPENOWHT
Ltab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCcTBa OTKPbITbI B Poccuuy, N WHBECTULINA

eBPOMNencKknx cTpaHax, Asum, bankHem BocToKe, JTaTUHCKOM AmepuKe n ABCTpaauu.
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