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BTOPHUK

POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

ymperrui 0630p

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
1441.15 1667.90 108.716 13900.50 1480.2 23%%  Marwm
o TA3MPOM

-0.08% 0.01% -0.12% 0.34% 0.41% 121%

1,08% TK MK

0,92% +Moc3Hepro
B O>+<|/| .[LAH I/I I/l OT KP b'Tl/lﬂ 1,96% Mockosckas 6upxa
MVIPOBbIE CDOH/I0BbIE PHIHKI IEMOHGTPVDYIOT Pas- e Masmzeo
HOHaMNPaBNEHHYIO AMHAMYIKY. AMEPUKAHCKIE MHOEKChI 3aBEPLUMIM OEHb CHIKEHMEM B MPe- e !
penax 0,9%-1%. B Aaviv 0fHO3HAYHOM KapTuHb! He HabnoaaeTes. Obioyepc Ha S&P yTpoM -2,15% LVIKCH Tpynn
TOpryeTcs 663 nameHeHin. HedoTb K OTKPLITUIO TOPIOB Ha POCCUMCKOM OOHOOBOM PblH- 296% 3.0H Poccus
ke TepseT 0,1%. B Texkyllen cutyaumm Mbl NMosiaraeM, YTo POCCUMCKUM PbIHOK OTKPOETCS :
HenTpansHo. MNoanepxka no MHaexkcy MMBB HaxoamTees Ha yposHe 1450 nyHKToB. Brng- -3,25% AK ATIPOCA

HVE Ha XOf TOProB OyLeT OKasblBaTh VHOEKC OeN0OBOV akTMBHOCTM PMI B cdoepe yenyr Ku-
Tag. [o utoram ceHTsa0ps no Bepcun HSBC cocTtasmn 52,4 nyHkTa npotve 52,8 NyHKTOB
MecsuemM paHee. VHOeKC NpPOOo/KaeT OCTaBaTbCH OLLYTUMO BbILLIE KIIKOHEBON OTMETKM B
50,0 MyHKTOB, KOTOPAA OTAENAET POCT aKTUBHOCTM OT CHYPKEHMS, HO TEMMbI POCTa HEMHO-

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Masnpom nosbicuncsEEERNNY I

oKagancs B nuaepax pocta. Ha dooHe

ro samMeInnnco.

HBVPKYLLNE DAKTOPH

Poct MapeHue

- CHWKeHVE LieH Ha HeddTb
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POCC/IA

L) LG EW T T LI Y| DOHA0BOM OVpKe B MOHEAENBHIK Ha4anmch Ha

OTPMLATENBHOM TEPPUTOPIM Ha (OOHE HEOMPEAENEHHOCTH OTHOCKTENb-
Ho GlompkeTa CLUA Ha MUPOBBIX dDOHAOBLIX MOWAAKAX, OfHAKO K KOH-
Lly TOProBOroO [AHA 4aCTb MOTEPb ObiNa OTbIrpana, a Mnof 3akpbiTVie MHAEK-
Cbl BbILLMM B MIKOC. MUHYBLUME BbIXOOHbIE HE MPUHECTN AONTOKOIAHHOMO
PeLUeHNA KOHIMMKTa B aMEPVIKAHCKOM KOHMPECCe, eVHCTBEHHbIM MO~
NOXKMTESBHBIM MOMEHTOM CTam0 PeLleHVe BbIMaTUTb 3apaboTHYIO nna-
Ty FOCCAYMLLMM C 1 OKTABPS MK BO30OHOBNEHN pabOThl BEAOMCTB. Ta-
KM 06pa30M, HeraTVBHbI SdDADEKT OT shutdown MOXXET ObITb HECKOSb-
KO CITIaxeH.

[o ntoram ceccnm 7 okTA6ps MHaoexke MMBB noseicuncs Ha 0,4% v ocTa-
HOBUNCH Ha OTMeETKe 1480,2 nyHKTa.

B noHemensH1K MexayHapOoaHOe PEerTVHIOBOE areHTCTBO Standard &
Poor's coobLmno, YTO yxyOlleHne Kaq4ecTsa akT1MBOB MOXXET CTaTb KO-
YEBBIM HeraTuBHbIM DaKTOPOM, KOTOPbBI OYOET BUATL Ha YCTOMYM-
BOCTb MOKa3aTeNnen Kanutammaaumn KPYrHENLLIMX POCCUIMCKMX OaHKOB B
Orivvkarive 12-18 Mecaues. Kak oTvevaeTcs B 0T4eTe, Nocne neproda
arpECCHBHOMO POCTA NOKA3ATENM Ka4eCTBa KPEOMTHBIX MOPTAENEN POC-
CUICKMX BAHKOB YXyALLIATCS Ha (POHE 3aMENIEHMA SKOHOMUYECKOrO PO~
cTa. B noHemensH1K CBOKD OTYETHOCTL MpefAcTasun CoepbaHk. HucTas
nprbsine no PCBY B gHBape - ceHTsitpe 2013r. Boipocna Ha 6,3% no cpar-
HEHWIO C aHanor4HsIM neprodom 2012r. - 0o 286,2 mnpa pyo. [1o utoram
OHa akumn Coepbarka nofopokanv nuiws Ha 0,1%, OaHaKko cymenv npe-
ofoneTtb oTMeTky 100 pyo./aKLys.

CO0OLLEeHMM O TOM, YTO [asnpom wu
Petrovietnam Ha4amm nNpoMbILLNEHHYO
L00bI4y rasa Ha MECTOPOXKOEHUSX NI~
LEH3MOHHbIX 6nokoB 05-2 1 05-3 Ha
Lwensde BeeTHama.
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MIPOBBIE PbIHK/

choHmoesIf poiHok CLUA 3asepLumn Toprogyio cec-
CVIIO YMEPEHHBIM CHIKEHVEM, [loKa MHBECTOPbI COXPaHAIOT HadeXdy
Ha CKOpOe pasMellieHne Npobnemsl ¢ OIopKeToM LLITaTtoB 1 He BepaT
B BOSMOXXHOCTb 1eDOSTTa CTPaHbl. TemM BpeMeHeM, 0 OTCEYKM MO Mo-
TONKy rocoonra octaetcs 10 aHert. Obama B 04epeaHot pas Bbickadan-
CA O TOM, YTO He CObMpPaeTes OTCTYNAaTh OT HAMEYEHHOrO MnaHa Mo 3a-
MyCKy MPOrpamMmMbl PEGOOPMUPOBAHVIS 30PaBOOXPaHeHs. [10 HeouLM-
anbHOV MHApopMaLmn, aeMokpaTel CeHata B Onvxaniiee Bpems MOoryT
npeacTaBnTs Gunis, HaaensioLLmi O6amy NONHOMOUMSAMM MOBLICUTL MO-
TOMOK 3aUMCTBOBaHW MYV TOM YCIIOBUW, ECIIU MPOTHB 3TOMO HE BbICTY-
NAT OBe TPeTW KoHrpecca, 1 ronocoBanmne no 3ToMy G1iiio MOXKET CO-
CcToATECA 11 OKTAOPH. Tem BpemeHeM MpUOIKaeTCa Ce30H Kopropa-
TVIBHOV OTHYETHOCTY. PBIHOYHBIN KOHCEHCYC-MPOrHO3 Ccervac npearnona-
raeT, YTo Mo pedynsTaram OTHETHOrO Il KBapTana KoMnaHmm, BXOLALLME
B cocTar MHaekca S&P 500, NoKaykyT POCT YMCTOV MPUbLII Ha 3% /I
CTOUT OTMETUTB, YTO B MOCNEOHEE BREMS PbIHOYHBIE OXMOAHMS OTHO-
CUTENBHO (PVHAHCOBBIX YCMEXOB KOMMaHWIM, BXOAALLMX B COCTaB MHOEK-
ca S&P 500, cyulecTseHHo ynanv. B npenagepyin ce3oHa kopropaTms-
Hbix 0T4eTOB 3a Il KBapTan okono 90 KOMMaHuiA, BXOAALLMX B COCTaB MH-
nexca S&P 500, NOHW3MM CBOM NPOrHO3bI MO MPYOLINM ¥ N 19 yryy-
wmnm nx. o ntoram ceccun nHoekc DJIA noHmnamnncs Ha 0,9%, MHAEKC
S&P 500 ymerbLumncs Ha 0,9% [0 oTMeTKM 1676,1 nyHKTa, OMyCTUBLLMCH
[0 MVHVMaIBHOIO YPOBHS 3a MecsL, a Nasdaq ywen 8 MuHyC Ha 1%.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 04.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2236.11 84.07 0.00% 0.00% 3.04% 2.77% -1.31% 2.19% 21.48%
Abcomor — Jloxoablii* 0 0 P RUR 2308.65 125.18 0.00% 0.00% 1.55% 2.23% 2.54% 9.44% 27.93%
AGcomor — [lepenextia* 0 )i P RUR 1160.45 26.48 0.00% 0.00% 5.70% 8.56% 6.72% 2.57% -3.06%
A6comor — TaxTika* 0 A P RUR 427.95 17.55 0.00% 0.00% -4.55% -4.94%  -21.75%  -40.51% -63.56%
ba i Kpacix Bopotax — 0 C P RUR 1420588 12.09 0.00%  -0.19% 053%  206%  -121%  -1.88%  -11.12%
VHuBEpCa/IbHbII
TasnpomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 5.31% 0.45% 11.33% 19.96%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 0.64%  0.89% -4.05% -25.43%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.05% 2.79%
3enur — BamorHsii* 0 A r usb 963.80 115.03 0.00% -4.38% 5.67% 1479%  2.45% -4.06% 3.90%
3enut — Beunble neHHoCTH” 0] T r RUR 51438.25 387.27 0.00% -0.89% -7.11% 3.43% -8.42% -18.21% -7.70%
3emit — JloxoHblii* (0] A P RUR 48675.02 545.92 0.00% -1.86% 7.87% 1321%  0.05% -7.00% -10.14%
3enur — Jloxozbit II* 0 A P RUR 6634.63 266.39 0.00% -1.87% 5.58% 12.65%  -210%  -9.45% -10.63%
et — OcHoBa KanmTana* 0 A P RUR 2113.56 37.20 0.00% -1.49% 6.30% 11.36%  -0.19%  -7.83% -8.08%
3enut — [lepereKTuBHbL" 0 A P RUR 5138.96 75.26 0.00% -1.82% 8.04% 13.50%  0.08% -3.59% -1.67%
et — Tuxas rasatp* 0 0 P RUR 66664.83 100.57 0.00% -0.35% 2.06% 451% 4.35% 8.34% 21.21%
Kpoce — Korcepsaruibiii* 0 A P RUR 137520.96 39.85 0.00% -0.10% 6.46% 10.81%  9.63% 13.39% 12.80%
Kpoce — ChanarcupoarHbiii* 0 A P RUR 55153.49 218 0.00% -0.30% 7.70% 1322%  9.92% 11.24% 4.39%
Crasickuii kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -2.95% 2.03% 15.08%
Crasiuckuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.00% 1.47% 6.41% 9.46% 18.16% 86.33%
Tardor6ark — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 2.18%  -10.25% -21.72% -25.00%
Tardonnbank — Do poccuiickux o 5 5 o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 3.77% 0.73% 10.73% 41.87%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.18% 2.97% 9.12% 1283%
TparcKpemurbark — Marncrpans* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.27°
TpatcKpemurbatk — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -2.59%
TpatcKpemurbatk — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 143%%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.28%
Llenrp-mnpect — epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 1.14%
DneprotpancOank — SuTaps -
A P RUR 77. .7 .00% -3.49% -1.16% .10% -4.19%
pocciickie akuui* 0 v 67789 07 0.00% 8.49% 6% 8.10% 9 -48.87% -55.53%
Oueprotpancoank — Turaps -
A P RUR 1136627. . .00 .00 .00 .009 .987
SHepropecypes!* 0 U 36627.59 0.95 0.00% 0.00% 0.00% 0.00%  9.98% 26.96% 48.67%
M2M Ilpaiiser bank — o 0019 o o o
Coumancmposami 0 C P RUR 4986.57 6.26 0.00% 0.01% 1.45% 3.87% 6.03% 10.30% 9.68%
i P £2] 0/ Do . Do . 0/ R 0,
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15839.01 6.28 0.00% 0.12% 1.35% 1.90% 7.46% 1451% 35.05%
M2M Tlpaiiser bank — o ) ERo o o o
BP—- 0 A P RUR 5023.02 1.79 0.00% 0.56% 4.66% 9.95% 9.31% 717% 8.86%
M2M Tipaitser bk — 0o T T RWR 8014.37 20.30 000%  -206%  -820%  1.89%  -12.23% .
Merammeckiii* -21.02%
M2M Tlpaiiser bank — Wnzexe +* 0 n P RUR 4091.46 017 0.00% 0.00% 0.00% -3.92% -4.70% 559
Knoce — WuBecTuumonHsiii* 0 C P RUR 118722.30 16.73 0.00% -0.17% 7.79% 12.87%  10.98% 14.61% 17.15%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



