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3akp.

MMBB 1474.21
PTC 1443.15
MSCI Russia 797.504
MSCI EM 1007.92
S&P 500 1690.5
DJI 15072.58
FTSE 100 6453.88
DAX 30 8622.97
NIKKEI 225 14024.31
SSE Composite (09:00 MCK) 2174.66

3akp.
UST 2 YTM, % 0.33
UST 10 YTM, % 2.65
UST 10 - TIPS 10, 6.n. 2.20
iTraxx Crossover Europe 5Y, 6.n. 224.43
Russia 30 YTM, % 3.94
Russia 5Y CDS, 6.n. 174.00
Libor 3m USD, % 0.24
Libor 12m USD, % 0.62
USD/RUB NDF 3m, % 6.22
USD/RUB NDF 12m, % 6.12
RUB overnight, % 5.25
Mosprime 3m, % 6.77

3akp.
USD Index 80.22
EUR/USD 1.3557
USD/IPY 97.46
GBP/USD 1.6008
AUD/USD 0.9431
USD/CAD 1.0294
USD/CNY 6.1200
Kop3uHa (EUR+USD)/RUB 37.33
USD/RUB LB 32.13
EUR/RUB LB 43.69

3akp.
HedTb WTI, USD/6app. (NYMEX)  103.84
HedTb Brent, USD/6app. (ICE) 109.46
Har. ras, USD/BTU (ICE) 3.506
3051010, USD/yHu. (CME) 1310.8
cepebpo, USD/yHu,. (CME) 21.700
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Uam.
AeHb, %

1.22%
1.07%
0.94%
0.27%
0.71%
0.51%
0.08%
0.29%
-0.94%

0.68%

N3m.
AeHb, 6.0,
0.02
0.04
2.58
-4.20
-0.03
1.17
0.00
-0.40
-3.00
0.00
-25.00
-1.00

Uzm.
AeHb, %

0.47%
-0.44%
0.23%
-0.90%
0.40%
-0.37%
0.00%
-0.13%
-0.54%
0.08%

Wzm.
AeHb, %
0.51%
0.42%
0.20%
-0.45%
0.56%

Uam.
Hea., %
0.16%
0.72%
0.71%
0.80%
-0.07%
-1.22%
-0.90%
-0.44%
-4.98%

-2.09%

N3m.
Heg,, 6.M.
-0.00
0.02
0.88
17.46
-0.05
5.84
-0.55
-0.75
-8.00
-11.00
-65.00
-3.00

Hea., %
-0.20%
0.27%
-0.79%
-0.79%
1.25%
-0.09%
0.03%
-0.41%
-0.15%
0.45%

Hea., %
0.94%
0.76%

-2.31%
-1.87%

-0.14%

PbIHOK AKLIMI
7 okTA6pPA 2013

PbIHOK aKuui

B natHuuy, 4 oKTAbpA, uHaekc MMBB Ha cTapTe TOpros nonbiTanca yWTW BHUS3,
oA HaKo bavkaliwen noaaepKku 1450 NyHKTOB CHOBA TO/IbKO KOcHyAcA. K cepeaunHe
Ceccum NMHAEKC yxe Obla1 HAa NONOXUTENIbHON TEPPUTOPUMU, @ BO BTOPOW NMOJIOBUHE
OHA POCT YCKOPWACA, U B UTOre Npobun Mmakcumym yeteepra. Ha 3akpbiTUE MHAEKC
cocTtasun 1472,96 nyHKTOB.

OCHOBHbIMW  «JIOKOMOTMBAMU» pocTa OblAM  camble NMKBUAHbIE Oymarn —
«0bblyka» CbepbaHka u TA3MNPOM. B «MuHyce» B NepBom sluesoHe akuuu BTB u
«obblyka» CypryTHedTerasa. B oTpacneBom paspese ABHbIM ayTcalgepom 6bina
3neKkTposHepreTuKka (PCK EIC, MHTepPAO, 3.0HPoccus, mHorne MPCK).

Mo paHHbIM PoccTaTa, mecayHas WHAAUMA B ceHTAbpe yckopwunach ¢ 0,1 go
0,2%, HO ropoBas 3ameanunace Ao 6,1%. MUHIKOHOMpPa3BUTMA B CBOIO oyepenb
OXMAaeT B OKTAGpe fganbHelnwero yCKopeHus mecayHbix Temnos (go 0,3 — 0,4%),
HO NpeZAnoJiaraeT, YTO roA0Bble BNepBble C HaYa/a rofia OKaXKyTCA HUXKE «LeneBbix»
6%.

B lepmaHun MHAEKC LleH Npoun3BoauTeNel B aBrycte ocTanca cnabootpuuaTesibHbim
(-0,1%), a B rogoBOM W3MepeHMM MageHue yckopunocb Ao -0,5% roaosbix.
[na EBpo30HbI B Lenom cootsetcTBytowme uubpbl 0,0% un -0,8% - Takke HUXKe
OXuAaHWW. EBponeiickMe MHAEKCbl NPEeMMYyLLeCTBEHHO CHWXKaaUCb B Havyane
ceccum, 04HaKo AHeM AMHAMWUKA Pa3HOHaMNpaB/ieHHas, B Angepax pocta MHAEKChI
«npobnemHbix» cTpaH (UTanusa, Mcnanus, Meuus).

Ha oTKpblTMe noHegenbHWKa ¢blYEpPCbl Ha aMepPUMKAHCKMEe WHAEKC B LEenoM
CcTabunbHbl, A3nA OTTOProBanacb HeWTpasbHO. HECMOTPSA Ha Nerkoe CHUXKeHue
HedTU, CMOKOMHOE COCTOAHME PbIHKA, YKa3blBalOWee Ha BbICOKME OXWAAHUA
b6naronpuaTHoro paspeweHua 6btoaxetHoro aucnyta B CLUA, cynuT B uenom
NO3UTUBHOE Hayaso Hegenu. OXMAAem, YTO B TeYeHMe AHS POCCUIACKUIM PbIHOK
nonbITaeTcA 3aKpennTbca B AnanasoHe 1460-1475 no uuaekcy MMBB ¢ npuuenom
Ha 1490 nyHKTOB B c/ly4ae 61aronpuATHOIO Pa3BUTUA CODLITUN.

[OHeBHOM rpaduK nigekca MMBB
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7 okTAbps 2013 ExxeAHEBHbIN 0630p: PbIHOK aKLUA

MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

[ata Bpema CrtpaHa MokasaTtenb Mepuop ®akr Mpea. Mepecm.
4okt 13:00 EZ MHAEKC ueH npounssoamt. m/m, % (PPI m/m) Asr 0.3 0.2
4okt 13:00 EZ MHAeKe ueH npoussoaut. r/r, % (PPly/y) Asr -0.8 0.2
4 oKt : RU MHaeKe noTpebuT. ueH m/m, % (CP1 m/m) Cen 0.2 0.1
7okt 9:00 JP MHAeKe onepex. HAMKatopos r/r, % (Leading indicators y/y) Asr -14 0.6
7okt 23:00 US NoTpeb. kpeanTosaHne m/m, S mapa. (Consumer credit) Asr 10.44
8okt 10:00 DE 0O6bem aKkcnopTa Mm/m, % (Exports m/m) Asr -1.1
8okt 10:00 DE 06bem nmnopta m/m, % (Imports m/m) Asr 0.5
8okt 10:00 DE Toprosbivi 6anaHc, mapa. espo (Trade balance) Asr 145
8okt 14:00 DE 3akasbl NPOM. Npeanp-uit m/m, % (Factory orders, m/m) Asr -2.7
8okt 1545 US Po3HuuHble npogaxm cetm ICSC Hea/Hea, % (ICSC chain store sales w/w) 00 05 oK. 0.2
8okt 15:45 US Po3HuuHble npogaxm cet ICSC r/r, % (ICSC chain store sales y/y) £0 05 oKT. 21
8okt 16:30 CA 061bem akcnopTa, CS mapa. (Exports) Asr 39.22
8okt 16:30 CA 061bem umnopTa, CS mapa. (Imports) Asr 40.15
8okt 16:30 CA ToproBbili 6ananc, CS mapa,. (Trade balance) Asr -0.93
8okt 16:55 US Redbook: po3HuuHbie npogaxv m/m, % (Redbook m/m) 20 05 oKT. -04
8okt 16:55 US Redbook: po3HuuHbie npogaxv r/r, % (Redbook y/y) £0 05 oK. 3.8
9okt 1230 GB Npom. npoussozcTeo m/m, % (Industrial production m/m) Asr

9okt 12:30 GB Mpom. npoussoacTso r/r, % (Industrial production y/y) Asr -16
9okt 12:30 GB Toprosbiit 6anaHc, £ mapga,. (Trade balance) Asr -9.850
9okt 1230 GB Toprosbiit 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance) Asr -4.530
9okt 14:00 DE MNpombiwn. npounssosacTeo m/m, % (Industrial production m/m) Asr -1.7
9okt 16:00 BR MHaekc notpeb. e m/m, % (IPCA - Extended National CPI m/m) CeH 0.24
9okt 18:30 US 3anacbl HedpTu: Hea/Hea, MaH. 6app. (EIA weekly crude stocks) 00 04 okr. 5.472
9okt 18:30 US 3anacbl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks) 00 04 okr. 3.495
9okt 18:30 US 3anacbl AMCTUAN.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks) 00 04 okr. -1.680
9okt 18:30 US 3anacbl Hedp™ B KywuHre: Hen/Hen, MaH. 6app. (EIA weekly crude Cushing) 00 04 okr. -0.059
100kt 350 JP KpenuTbl 3KOHOMMKM (OCTaTOK CCyaHOM 3an0x-cT) r/r, % (Bank lending y/y) CeH 2.0
100kt 430 AU YposeHb 6e3paboTnubl, % (Unemployment rate) CeH 5.8
100kt 430 AU Yucno 3aHatbix m/m, Teic. (Employment change m/m) CeH -10 800
10 okt 10:45 FR Mpom. npounssoactBo M/m, % (Industrial production m/m) Asr -0.6
10 okt 1500 GB CraBka baHka AHrnum, % (BoE rate decision) - 0.50
100kt 16:30 US NepsuyHan 6e3pabotnua, Toic. (Initial jobless claims) 10 05 okr. 308
10 okt 16:30 US Lnawanca 6espabomua, MaH. (Continuing claims) 0 28 ceH. 2.925
10 okt 1830 US 3anacbl rasa: Heg/Hed, mapa,. ky6. ¢ (EIA weekly natural gas) 10 04 okr. 101
10 okt : RU MexayHapoaH. pesepsbl, S mapa. (Central Bank reserves) 10 04 okr. 514.9
1lokt 350 JP MHAEKC LieH Ha Kopn. ToBapbl (onToBble LeHbl) M/m, % (Corp goods price m/m) CeH 03
1lokt 350 JP MHAeKC LeH Ha Kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y) CeH 24
11 okt 10:00 DE MHAeKc noTpebuT. LeH okoHyat. m/m, % (CPI m/m F) CeH

1lokr 10:00 DE WNHAEKC NoTpebuT. LieH okoHuar. r/r, % (CP1y/y F) CeH 14
11 okt 10:00 DE OnTosble LeHbl M/M, % (Wholesale price index m/m) CeH -0.6
11 okt 10:00 DE OnTosble LeHbl 1/r, % (Wholesale price index y/y) CeH -1.7
1lokt 1045 FR CueT TekyLyMx onepaumuii, mapg. espo (Current account) Asr -3.2
11okr 1530 IN 30/10T0Ba/IOTH. pe3epsbl, S Mapa. (Foreign reserves) n0 04 okT. 276.26
110kt 16:00 IN NMpom. npoussozcTeo m/m, % (Industrial production m/m) Asr 26
11okr 16:30 CA YpoBeHb 6e3pabotnLbl, % (Unemployment rate) Cen 7.1
11okt 16:30 CA Yucno 3aHaTbix m/m, Toic. (Employment change m/m) CeH 59.2
11okr 17:55 US MHaekc notpeb. gosepus Muuur. yHusep. npegs. (U. of Michigan Conf, A) OKT 775
11 okt 17:55 US MHAeKe ueH Ha skunbe m/m, % (FHFA home price m/m) OKT 77.5
11 okt 18:30 US MHaekc onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 10 04 oKT. 1321
11okr 18:30 US MHAaeke onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) n0 04 oKT. 48
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UsaHoB Hukonam 006.1235
HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru

n£06. 1087
a.kross@bfa.ru

npamoii +7 (812) 326 93 61

197101, CaHkT-NeTtepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «JIMHKOP»
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®dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHanuTuueckuii otaen research@bfa.ru

Aémun feHuc, CFA 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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