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POCCUNCKA PBIHOK
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W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
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B O>KMLAHVIN OTKPBITIAA 261 PycTagpo
BHewHUA ¢hoH — ymepeHHO HeraTuBHbIVIZelelEERe oo Rl NICNoINEIZWaEIV o[SleayelZE 2 839, 9.0H Pocors
PYIOT Pa3HOHaMPaBNEHHYIO AVHAMYIKY. AMEPUKGHCKME VHOEKChI 3aBEPLLMMA [eHb MOBbILLE- Bt '
HVIEM OCHOBHbIX MHOEKCOB Ha 0,5-0,9%. B A3vn HabmogaeTcs naneqve 8 npenenax 0,6%- -2,88% Poccern
0,9%. ®bioyepc Ha S&P yTpoMm TepseT 0,6%. HeddTb K OTKPbLITMIO TOProB Ha POCCUINCKOM 307% OCKESC
POHIOBOM pbIHKE CHWKaeTcs Ha 0,3%. B TekyLuen cutyaumm Mbl NosiaraeM, YTo pOCCUii- s
CKWUM PBIHOK Ha OTKpbITK noTepseT 0,5%. MNoanepxka no ViHgexkcy MMBB HaxoomTscs Ha -3,50% VHTEP PAO

ypoBHe 1450 MyHKTOB.

LBVPKYLLNE DAKTOPH

Poct MapeHune
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YMEPEHHBI POCT OCHOBHBIX MHOEKCOB. [10Cne HeraTvBHOrO Havana Top-
roB «MeaBeay» NOMbITavCh MPOLABUTE PLIHOK HIPKE YPOBHEN OTKPLITVA 1
yBenm ero k nopaepxke 1450 nyHkros no MMBB. oBogom ang aToro no-
CIy)KMNo 3acefanne baHka AnoHun, LIeHTpobaHK 0CTaBWT MOHETapHYIO
MONUTUKY, HANPaBIEHHYIO Ha YBENMYEHME EHEKHOM 6a3bl B npeaenax 60-
70 TPNH VeH exxeroaHo, 6e3 nameHers. Llenesol nokasarens vHMNA-
LAV TaKKe OCTaNCs Ha NMPEXHEM YPOBHE - 2%. TakiM 00pa3oM, paclumi-
PEHMS MEP CTUMYIMPOBaHMA He NOCNenoBano. 3atem, OHaKo, HECMOTPS
Ha PaKTOP KOHUa Heflen, Ha PbIHOK BEPHYIMCH MOKYNaTenu, YTo NMoMor -
1O MHAMKATOPY MOAHATHECS BbILLE CONPOTVBNEHMS 1470 NyHKTOB. [10 1TO-
ram TOProBo ceccun 4 okTsaops vHaexe MMBB noeicncs Ha 1,2% - Ao
1474,2 nyHKTa. V13 pOCCUMCKON MaKpOCTATUICTUKM MOXXHO OTMETUTE 1aH-
Hele PoccTaTa 06 MHADNAUmMM, KoTopas 3a nepBsble AeBATs Mecsles 2013r.
cocTtaBuna 4,7%, B ceHtsiope 2013r. - 0,2%. 3a nessaTb Mecsues 2012r.
nMHdpIAUMS cocTasnana 5,4%, B ceHTsaope 2012r. - 0,6%. Poccuiickine ax-
LV 3aBEPLUMNM CECCUIO PA3HOHAMPAaBNEHHO C NpeobnaftaHnem HeraTui-
Ba. AyTcanmepamut OHA CTanm akLym CEKTOPA BMEKTPOSHEPIETUKN, OKa-
3aBLUMECH MOA [ABMEHNEM U3-3a PELLEHNS MPaBUTENbCTBa 3aMOPO3UTh
pocT Tapudoos B 2014r. HedpTeraszosbii CEKTOP 3aBepLU TOPr NO3n-
TVIBHO Ha (POHE MOBbLILLEHUS LieH Ha HedpTb. [onoxmTensHaa oMHamMmka
00YCrOBNEHHa COKpaLLieHeM HeddTenobbuM Ha Lenbdde MekCUKaHCKOo-
ro 3anviBa 13-3a TPOMMYECKOro LUTOpMa «KapeH» HakaHyHe Havanach 4a-
CTUYHas 9BakyaLms nepcoHana ¢ HedoTaHbIX MNaTdOPM.

- CHWKeHVie LieH Ha HeddThb

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

O6bIKHOBEHHbIe 6ymar vEVERENE]

BbIPOCIN Ha 2,4%. AKUMM MPUBNEKTM
BHVIMaHVe MHBECTOPOB NOCTE NosBe-
HAS MHCDOPMaLM O BO3MOMHOM CO-
KpaLLEHN MHBECTMPOrPaMMbl KOMMa-
Hv B 2014 rogy Bagoe: ¢ $600 M+ [o
$300 MnH. 3TO CTano BO3MOXHO MNO-
Cne NoyYeHs NPOEKTHOro doHaHCK-
poBanvia oT «BOba».
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AMEPUKAHCKMA (DOHOOBLIA PHIHOK 33BEPLIMIT TOProBYIO
CECCMI0 POCTOM OCHOBHbIX MHOEKCOB. Ha MaTHMLY Gbina HamedeHa ny-
OnVKaLWs BaXKHbIX AaHHbIX O 3aHATOCTU B HECENbCKOXO3AMCTBEHHOM
cexTopeH CLUA. MHBECTOPbLI OCOBEHHO OXMMAAM STUX LMADP, MOCKOMb-
Ky 3TO NOCNeanHss Nyonkauma AanHbIX C PbiHKa Tpyaa nepen OKTaopb-
ckM 3acefdaHvem GPC. OfHako 13-3a NproCTaHoBKM paboThl aMepu-
KaHCKOro npasnTenscTBa MnHncTepcTso Tpyda CLUA oTmermno nyonm-
Kauuio. B OTCyTCTBME 3HAYMMBIX MaBKPOSKOHOMMYECK/X AaHHbIX B LieH-
TpE BHMMaHMA NO-NpeHEMY OCTaBaMCb MPOGAEMbI 3aBUCLLErO Olof-
eta. [procTaHoBKa OEATENbHOCTI FTOCCEKTOPa, ECN OHa NMPOAIATCA
2 HeNenu, MOXeT NPYBECTV MO OLIEHKE PAaa 3KOHOMVICTOB K TOMY, YTO
pocT BBl 8 VI keapTane damennntes Ha 0,25% BCneacTsre 3aMOpO3KM
MHOMX MPOEKTOB. Kyaa 6onee Tshkensle NoCNeacTBIA ANns SKOHOMUKMA
OyneT UMETb 0TKa3d OT MOBbILLEHVS NOTONKa rocaonra. MUHUCTEPCTBO
hrHaHcoB CLUA yyxe npurposuno 6onee CunbHsIM kpmnaue, dem B 2008
I., YTO HaHECET KOMOCCabHbIN yLLepO rmMobansHOM 3KOHOMYKE, B naT-
HVILLY, OIHAKO, NOSBUIMCH MEPBbIE 0OHaAEXMBAIOLLIME NPU3HaKM MPeoa0-
NeHVis KoHdopoHTaLmn. MpeanaeHT Obama nprasan KoHrpece npexpa-
TUTb CPAPC 1 HEMEONEHHO MPWHATL OIO[PKET, a TakKe NepecTaTh BblABK-
raTb pasnMyHble YCIoBMa NO peanvdalyiv peddopMsl 3APaBOOXPaHEHS,
3aKOH O KOTOPOW ObIN NPWHAT 3 rofa Hasaf,

VHpexe DJIA nossicuncs Ha 0,5%. knexe S&P500 nossicuncs Ha 0,7%,
3aKpbIBLLVICH Ha ypoBHe 1690,5 nyHkToB. MHaexc Nasdag Composite no-
Bbicuncs Ha 0,9%.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 03.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre* 0 C P RUR 2236.11 84.07 0.00% 0.09% 2.89% 264%  -1.04% 2.19% 22.11%
Atcomor — Jloxoubii* (0] (0] P RUR 2308.65 125.18 0.00% 0.01% 1.48% 2.12% 2.52% 9.44% 28.06%
AGcomor — [lepenextia* 0 )i P RUR 1160.45 26.48 0.00% 0.50% 6.00% 8.26% 6.69% 2.57% -2.00%
Atcomor — Taxnka* 0 A P RUR 427.95 17.55 0.00% 0.17% -4.81% -4.98%  -2347%  -40.51% -63.21%
ba i Kpacix Bopotax — 0 C P RUR 1420588 12.09 0.00%  -0.10% 041%  215%  097%  -1.88%  -11.12%
VHuBEpCa/IbHbII
TasnpomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 5.96% 0.25% 9.80% 20.50%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -0.55%  0.90% -3.98% -25.28%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.80% 2.99%
3enur — BamorHsiit 0 A r usb 963.80 115.03 0.44% -4.89% 5.46% 14.95%  1.68% -3.25% 4.83%
3enut — Beunble neHHoCTH” 0] T r RUR 51438.25 387.27 0.00% -0.89% -9.10% 2.05% -10.81%  -17.26% -7.95%
3enur — JIoX0/Hbli (0] A P RUR 48675.02 545.92 -0.73% -2.00% 7.99% 12.40%  -1.04%  -7.38% -9.07%
3enut — Jloxoznsiii |l 0 A P RUR 6634.63 266.39 -1.88% -2.06% 5.67% 10.14% -3.17% -9.82% -9.47%
3enut — OcHoBa KarmTana* 0 A P RUR 2113.56 37.20 0.00% -1.98% 6.48% 1321%  -0.92%  -8.02% -7.32%
3enur — [lepereKTuBHbL 0 A P RUR 5138.96 75.26 -0.72% -2.01% 8.18% 12.70%  -1.03%  -3.95% -0.40%
3enur — Tuxas rapap* 0 0 P RUR 66664.83 100.57 0.00% -0.66% 2.19% 4.95% 4.16% 8.37% 20.81%
Kpoce — KoHcepsarupHbiii* 0 A P RUR 137520.96 39.85 0.00% -0.33% 5.23% 11.92%  9.40% 13.29% 12.66%
Kpoce — ChanarcupoarHbiii* 0 A P RUR 55153.49 218 0.00% -0.72% 5.82% 14.65%  9.57% 11.01% 4.29%
Crasickuii kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -2.67% 2.03% 16.02%
Crasiuckuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.00% 1.58% 6.88% 8.89% 18.16% 85.40%
Tardor6ark — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 2.87%  -10.67% -21.72% 24.17%
Tardonnbank — Do poccuiickux o 5 5 o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 4.28% 0.57% 10.73% 10.82%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.20% 3.05% 9.12% 12.88%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.35%
TpatcKpemurbatk — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.57%
TpatcKpemurbatk — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 14.80%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.24%
Lenp-nBect — lepbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 1.14%
DneprotpancOank — SuTaps -
A P RUR 77. .7 .00% -4.63% 2.77% 4.82% -6.54%
pocciickie akuui* 0 v 67789 07 0.00% 637 b 827 6.54% -49.19% -55.28%
Oueprotpancoank — Turaps -
A P RUR 1136627. . .00 .00 .00 .009 10.819

SHepropecypes!* 0 U 36627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.81% 26.92% 49.2%%
M2M Mpaier Bar — 0 C P RUR 498701 6.27 000%  006%  157%  409%  6.15% . .
CHanancHpoBaHHbIi* 10.11% 9.61%

i . . 0 % 31% 019 529
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15819.24 278 0.00% 0.05% 1.31% 2.01% 7.52% 14.36% 34.93%
M2M Tlpaiiser bank — o 280, o o o
BP—- 0 A P RUR 5051.17 1.80 0.00% 0.38% 5.20% 10.78%  9.77% 777% 8.65%
M2M Tpaiser Gar — O T I RWIR 818315 2073 000%  103%  7.35%  367%  -1162% .
Merammeckiii* -18.27%
M2M Ilpaiiser bark — Mrzexe +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% -379%  -5.14% £.33%
Knoce — WuBecTuumonHsiii* 0 C P RUR 118722.30 16.73 0.00% -0.50% 6.25% 14.24%  10.71% 14.51% 16.94%

HanHbie ASMMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



