p] TPOCIIEKT

MHBECTUUMUMOHHAA KOMMNAHUA

E>xenHeBHbIM 0030p pbiHKA aKLU WA

KoMMeHTapu# no pbiHKY aKL UK

Mo dbroyvepcy Ha nHAekc PTC Ha cerogHs BHOBb aKTyaJieH
ananasoH 142000-144000 nyHKTOB. O4eHb NPUCTaNIbHO
ctont B Onuxalwee BpemMs cNeOuMTb 3@ CUAJIbHOWN
nogaoepxkon 142000, B6AM3N KOTOpPOWM ObIIO OTKPLITO
04€Hb MHOro nosnumnn. Ecnm ata noaaepxka He yCTOUT, TO
Mbl MOXKEM YBULAETb CyLL,eCTBEHHOE YCKOpeHMe BHU3.
Mponos>xeHve Ha CTp.2
3Ha4YeHUA OCHOBHbIX UHAEKCOB

3Ha4vyeHue A, JeHb

Nupekc PTC 1443,15 1.07%
FTSE 6 453,88 0.08%
S&P 500 1 690,50 0.71%
Dow Jones Avg 15 072,58 0.51%
EURO STOXX 50 2928,31 0.9%

Jinpepsbl pocTa

LleHa, $ A, leHb

Urals Energy 7,00 7,69%
413 0,75 5,45%
CTC Mepwa 10,92 3,51%
MNeTponaBnoBCk 76,50 2,68%
Global Ports, GDR 13,75 3,00%

Jinpepbl CHUXXEeHuUA

LleHa, $ A, leHb

JleHaHepro, ao 0,09 -6,61%
POCBAHK 1,74 -6,53%
MPCK LeHT pa 0,0075 -5,29%
MPCK CeBepo-3anana 0,0010 -5,51%
TrK-4 (kBagpa), ao 0,0001 -4,65%

Nupexkc MSCI
3HayeHue A, JeHb
MSCIRUSSIA 797,50 0,94%
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O0630p pbIHKA

[Be Hegenu noapsn POCCUNCKUN PbIHOK HAaXOAMTbCA B O4eHb Y3KOM AMana3oHe Ha BakHOM pybexe. C
TOYKN 3PEHNA TEXHUKN Mbl MOXKEM YBMAETb W BMOJIHE CyLLEeCTBEHHbIA POCT, nocsie Npobos TpéExneTHero
MOHMXKATENIbHOrO TpeHAda U HaobopoT, BMOSIHE CYLECTBEHHYIO KOPPEKLMIO K CAJIbHOW MoAafepXKe 3a
nocnegHue Tpu roga Ha otrmeTke 1300 nyHKToB. He xBaTaeT 6ykKBa/sibHO OOHOW XOPOLUEN CBEYKM Ha
HeoenbHOM rpaduke, 4Tobbl caenaTb 6onee yBepeHHble BbIBOAbI OTHOCUTENbLHO AajibHENLEero
CpeaHeCcpo4HOro ABUXKEHMNS.

Ha oHeBHOM rpaduke poccMmncknin nHoekc MMBB npofosi»xaeT HaxXoAUTbCA B BOCXoAsWEeM TpeHae, ogHako
LLeHa HaxXo4uTCHA ceryvac NMpakTUYecKn nocepeavHe KaHajlla U WaHCbl Ha Noxoh4 K HUXXHEN Uaun BepxHen
rpaHuLbl cenyac paBHO3Ha4yHbl. CnefoBaTeNlbHO, TEXHUKaA cenvyac HE MOXKET HaM AaTb HUKaKOM MOACKa3Kun
Ha NPencToALLYI0 Hefento.

MoKa C TOYKM 3pEHUNSA TEXHUKUN HET YETKUX CMMHasI0B, NpuxoauTca obpaliaTb BHUMaHWE Ha BHELIHUE
OCHOBHble (paKTOpbl U HOBOCTHOW MOTOK, @ BOT 34eCb BCE BHOBb B AOBOJSIbHO HeraTMBHOM Kitoye. Bcio
MPOLWWIYIO Hefesnto Mbl rnosiydasn LOBOJSIbHO HeraTuBHble LaHHbIE MO 3KOHOMUKe EBPO30OHLI M cuTyauuns
TaMm B Bavxanwme Hegenn u Mecsubl Bpsad 1M U3MEHUTCA. B AMepuke Mo3MTUB CMEHAJICA HeraTuBOM
YyTb 1IN HE Yepe3 AeHb Ha tobbiX 3a8BAEHNAX OT BJlacTeN, OTHOCUTENbHO HacyLHbIX npobsiemM, ogHaKo
peleHmna 4o cnx nop NMPUHATO He 6bi1o. Y)Ke POBHO CeEMb AHEWN B KPYMHENLIEn MMPOBON IKOHOMUKE MUpa
He MOryT cornacoBaTb Aae 6I04KeT, a eCIM B TevyeHMe C1eayrwmnx 4ecaTn aHen pecnybnmkaHubl 1
nemokpaTbl B CLLIA He cMOryT HanTU KOMMPOMUCC, TO CTPaHY XAOET TeEXHNYeCKnin nedonT.

CerogHs BHELWHUN (QOH AN POCCUNCKUX MOWafOK BHOBb HEraTUBHbLIA U CBA3AHO 3TO C XKECTKUMU
KOMMEHTapusaMmn, KoTopble caenan cnukep nanaTtbl npencrasutenen kKoHrpecca CLUA [>xoH benHep B
BockpeceHune. OH 3asBU1, YTO BEPXHUIA Npenen rocyaapCTBEHHOro Aojira He 6yneT NogHSAT B CJlyyae, eciun
aAMUHWUCTpauns npesnpgeHTa bapaka Obambl He MoOMAET Ha «Cepbe3Hble MeperoBopbl» OTHOCUTENLHO
MPUYNH Heor paHU4YeHHor o pocta rocgosra CLLUA. OTBevas Ha BOMNpoC, o3Ha4vaeT Jn 370, 4To CoeANHEHHbIe
WTaThl ABMXXYTCA HaBCcTpedy aedonTy, ecnn b.0bama He nonaeTr Ha neperoBopbl, O).beiHep ckaszan:
«[la, NMEHHO Ha 3TOM MyTW Mbl N Haxogumcs». [Mocne NoAobHbLIX 3asABNEHWI BHOBb W3MEHUJINCb
HaCTPOEeHNS Ha BCeX POHOOBbIX PbiIHKaxX. A3MAaTCKUIN pernoH cerofHsa HaXxoauTCA Mo4 OaBsieHUneM 1 TepseT
B cpegHeM 0K0J10 1%. ®Obloyepcbl Ha OCHOBHbIE aMepUKaHCKME MHOEKCbl CHUXXaTca B npenenax 0.6%. B
TeKyL X ycoBUAX, CKOpee BCEro N POCCUNCKME MOWAAKN CEerogHsa MOKaXKyT CHMXeHune He meHee 1%.
Moxoxe, 4To go 17 4Ymcna Mbl Tak um Byoem npoposikaTb HabnawogaTb Becb 3TOT uumpk B CLUA u
HeonpenenéHHoOCTb B YMax MHBECTOPOB.

Mo dbrtovepcy Ha nmHaekc PTC Ha cerogHs BHOBb akTyasneH Auana3oH 142000-144000 nyHkToB. O4eHb
NPUCTasnbHO CTOUT B OGAM>Kalllee BpemMs CneouTb 3a CUNbHOW mogaepxkon 142000, B6amM3m KoTopomn
O6blJ10 OTKPbLITO OYEeHb MHOro nosnumnn. Ecnm 3Ta noggepXxka He YCTOUT, TO Mbl MOXEM YBUAETb
CyLLLeCTBEHHOe YyCKOpeHMe BHI3.
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KaneHpapb coObITUM

MpoTekK - 3aKpbiTUE peecTpa AJ1a y4acTmnsa B COOpaHUM U NoslydYeHuns
anenaeHaoB 3a 9 mecayes 2013 roga (1,23 py6/06.akunio)

11 okTsa6psa 2013

Anpoca - onepaunoHHble pesynbTaTbl 9 Mecsues 2013 roaa

11 okTabpsa 2013

X5 Retail Group - onepaunoHHble pe3ynbTaTbl 9 Mecsaues 2013 roaa

15 okTsab6psa 2013

PocnHTep - onepaunoHHble pesynbTaTbl 9 Mecsaues 2013 roga

17 okTa6psa 2013

HJIMK - npon3BoAcTBeHHble pe3ysbTaThl 3 kBapTana 2013 roaa

18 nekabps 2013

PocuHTEp - nybnnkauns otyeTHocTn no MCPO 3a 9 mecsues 2013 rona
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NTorm Topros
IMUT EHT Tukep LleHa 3akpbiTus, $ A OeHb MCap, $ MaH Pek. LleneBas ueHa, $ MoTeHumnan EV/S EV/EBITDA P/E
HedTb 1 lNas
asnpom GAZP RX 4,50 1,9% 106 583 MokynaTb 6,28 39,5% 0,94 2,51 2,75
PocHedTb ROSN RX 8,15 0,8% 86 353 1,34 6,88 6,67
Jlykonn LKOH RX 63,86 1,0% 54 314 0,52 3,19 4,44
CypryTHe@Teras, ao SNGS RX 0,87 0,1% 31195 5,95
CypryTHedTeras, ao SNGSP RX 0,73 0,5% 5641 MokynaTb 0,89 21,4% 4,81
TaTHe(dpTb, ao TATN RX 6,55 0,8% 14 260 7,49
TaTHedTb, an TATNP RX 3,52 0,6% 519
[a3npom HedpTb SIBN RX 4,47 0,8% 21 202 0,67 3,20 3,88
HOBAT3K NVTK RX 11,80 0,6% 35814 5,12 12,09 15,80
bawHedTh, ao BANE RX 59,04 1,2% 11141
BawHedTh, an BANEP RX 40,59 0,8% 1570
TpaHCHedTb, an TRNFP RX 2 600,66 0,2% 4 044 0,85 39,65
Eurasia Drilling, GDR EDCL LI 39,70 -0,1% 5 827 1,89 7,44 14,16
NHTerpa, GDR INTE LI 14,86 2,9% 69
KasMyHailras, GDR KMG LI 14,65 -0,7% 6172
Dragon Oil (TypkMeHWUCT aH) DGO LN 9,40 -0,3% 0
dNeKTpo3HepreTuka

Pyclrmapo HYDR RM 0,0165 -1,6% 5250 1,01 11,75
OCKE3C FEES RX 0,0030 -1,9% 3839 HepxaTb 0,0083 173,9% 2,09 3,86
NHTep PAO IRAO RX 0,0003 -1,0% 3486 0,23| 159,26
OrkK-2 OGKB RX 0,0083 -0,7% 921 MoKynaTb 0,04 343,8% (0,44 3,37 3,39
OrK-4 (EoH) EONR RX 0,08 -1,5% 4781 MNokynaTb 0,16 108,4%
OrK-5 (3Hen) OGKE RX 0,03 -1,0% 1230 [OepxaTb 0,06 63,9% 0,96 4,55 8,10
TTK-1 TGKA RX 0,0002 1,0% 763 MokynaTb 0,0004 101,9% (0,94 3,55 3,48
TrK-2, ao TGKB RX 0,0000 0,7% 58 0,63 586,98
TrK-2, an TGKBP RX
MocsHepro (TTK-3) MSNG RX 0,03 -0,0% 1265 MNokynaTb 0,07 113,7%
TTK-4 (kBagpa), ao TGKD RX 0,0001 -4,6% 162 0,48 8,11
TrK-4 (kBagpa), an TGKDP RX
TTK-5 (K3C), ao TGKE RX 0,0001 0,1% 101 0,82| 90,47
TrK-6 (K9C) TGKF RX 0,0001 -0,5% 174 0,53
TrK-7 (K3C) VTGK RX
TrK-9 (K3C) TGKI RX 0,0001 -2,3% 714 0,31 10,18
WNpKyT CK3Hepro IRGZ RX 0,25 0,8% 1215

PAO 3C BocToKa, ao VRAO RX 0,0063 1,0% 272 0,49| 21,57

PAO 3C BocToOKa, an VRAOP RX 0,0036 -0,2% 8

MPCK xonguHr, ao MRKH RX 0,03 -1,6% 4 730 MNokynaTb 2,83 9536,9% |1,31 7,34 2,56
MPCK xonguHr, an MRKHP RX

MPCK CeBepo-3anaga MRKZ RX 0,0010 -5,5% 98 JepxaTb 0,0020 94,6% 0,39 3,58 8,74
MPCK LleHT pa MRKC RX 0,0075 -5,3% 317 MokynaTb 0,03 334,2% 0,47 3,10 6,58
MPCK LleHT pa 1 NpMBOJIXKbS MRKP RX 0,0026 -1,3% 294 MokynaTb 0,0140 437,2%

MO3CK MSRS RX 0,04 1,3% 13801 MokynaTb 2,42 6 443,0% |0,78 2,48 3,31
MPCK Boaru MRKV RX 0,0010 -2,7% 171 MokynaTb 0,0063 560,1%

MPCK lOra MRKY RX 0,0010 -1,3% 51

MPCK Cnbupu MRKS RX 0,0024 -1,4% 227 0,27 2,70 8,58
MPCK Ypana MRKU RX 0,0026 -0,1% 231 MNokynaTb 0,0136 414,9%
JleH3aHepro, ao LSNG RX 0,09 -6,6% 106 0,79 3,85 23,46
JleHsHepro, an LSNGP RX 0,37 -0,2% 35

MPCK CeBepHoro KaBkasa MRKK RX 0,52 -0,6% 29

MeTannyprus u ropHonobbiua

BCMIO VSMO RX 181,34 0,6% 2 091

HopHukenb GMKN RX 148,23 0,6% 23 457 2,46 6,13 19,23
CeBepcTanb CHMF RM 8,71 1,4% 7 297 0,84 6,25 25,01
MMK MAGN RM 0,25 0,4% 2771 0,69 5,38

HJIMK NLMK RM 1,62 1,0% 9733 1,08 6,89 16,34
yu3 CHZN RM 3,36 -0,4% 182 0,35 4,43 161,66
Meuyen, ao MTLR RM 3,21 2,4% 1338 1,02| 53,94

Meyen, an MTLRP RM 1,62 -0,8% 225

4T3 CHEP RX 0,75 5,5% 355 0,93 5,36 6,26
High River Gold Mines HRG CN 1,35 0,7% 1134 1,92 3,88 6,62
Nord Gold NORD LI 1,62 0,0% 613

Pacnapgckas RASP RX 0,99 1,2% 697 2,05 8,24
AJIPOCA ALRS RX 1,20 0,0% 8 835 MokynaTb 1,47 22,7% 2,63 7,63 8,99
TMK TRMK RM 2,64 0,2% 2474 0,95 6,61 10,27
Uranium One UUU CN 2,77 0,4% 2 650 7,97| 84,09 138,24

MawumHocTpoeHue

ABTOBA3 AVAZ RM 0,31 0,6% 573 0,32 8,50

A3, ao GAZA RX 26,50 -19,2% 491 0,51 4,22 1,82
A3, an GAZAP RX

KAMA3 KMAZ RX 1,88 -1,4% 1331 0,47 5,53 7,46
Sollers SVAV RX 21,75 0,5% 745 0,59 4,66 4,09
OAK UNAC RX 0,0037 0,0% 819 1,08| 14,47
MocToTpecT MSTT RX 4,45 -0,6% 1255 MokynaTb 6,57 47,7% 0,33 3,52 9,33
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DMUT EHT Tukep LleHa 3akpbiTua, $ A OeHb MCap, $ MiH Pek. LleneBas ueHa, $ MoteHuman EV/S EV/EBITDA P/E
MoTpebuTtenbckui cekTop
MarHuT MGNT RX 261,03 2,8% 24 684 1,82 17,64 |30,56
X5 Retail Group FIVE LI 17,09 1,7% 4 641 LepxaTb 23,80 39,3% 0,50 7,37
Ovkcun DIXY RX 13,91 2,3% 1736 MNMokynaTb 17,60 26,5% 0,50 8,54 44,76
O'Kei, GDR OKEY LI 11,86 -0,2% 3191 0,91 11,54 [21,29
M.snaoeo MVID RX 8,54 -0,3% 1536 MokynaTb 12,30 44,0% 0,33 5,80 11,52
AnTeyHas ceTb 36.6 APTK RX 0,65 0,4% 69 0,85
PocuHTep ROST RX 3,11 1,4% 51 0,24 4,07
Mpynna YepkunsoBo GCHE RX 15,23 2,7% 670 0,97 6,60 4,78
Pycarpo, GDR AGRO LI 5,11 0,0% 610 1,15 5,58 4,77
Pasrynsawm GRAZ RX 0,34 -0,8% 64
Pycckoe mope RSEA RM 0,89 -1,3% 71 0,37 93,25
CuHeprus SYNG RX 15,19 0,2% 379 0,73 5,13 5,74
dapMmcTaHgapT PHST RX 54,95 0,8% 2077
Bepodapm VRPH RX 28,28 0,0% 283 2,29 8,88 10,34
MpoTek PRTK RX 1,21 1,1% 640 0,12 3.44 7,41
ABaHrapako (YkpavHa), GDR AVGR LI 11,25 0,0% 719 3,05
MupoHoBCKuMiA xnebornpoaykT MHPC LI 15,45 0,0% 1633 2,03 6,65 7,44
TeneKkoMMyHUKauum
Mail.ru MAIL LI 39,80 1,2% 8 322 13,77
MTC MTSS RM 10,17 0,9% 21 015 2,11 4,77 8,38
BbIMNesikoM VIP US 12,40 0,0% 21783 1,95 4,59 7,52
MeradoH MFON RM
PocTenekom, ao RTKM RM 3,31 0,7% 9744 [epxaTb 4,04 21,9% 1,61 4,33 8,77
PocTenekom, an RTKMP RM 2,21 0,6% 536
CTC Mepgwua CTCM US 10,92 3.5% 1706 1,89 6,13 11,38
AHpeKkc YNDX US 38,35 -0,1% 12 618 MNMokynaTb 37,62 -1,9% 11,44 25,90 41,79
IBS Group, GDR IBSG GR 25,35 1,9% 561 15,61
TpaHcnopT
Globaltrans GLTR LI 14,84 0,1% 2 653 11,34
AsposioT AFLT RM 1,72 -0,1% 1905
HMTN NMTP RM 0,11 0,0% 2077 4,20 11,00
TpaHCKOHT eliHep TRCN RM 108,76 0,0% 1511 1,45 5,58 9,42
Global Ports, GDR GLPR LI 13,75 3,0% 2 154 4,76 10,44 |59,94
FESCO FESH RX 0,18 -0,8% 522 1,41 7,54 8,59
BaHKOBCKUMW CeKTop
CbepbaHk, ao SBER RM 3,12 2,1% 67 250 6,37
CbepbaHk, an SBERP RM 2,38 1,2% 2 375
BTE VTBR RM 0,0013 0,6% 17 036 5,72
BaHK Bo3poxaeHue, ao VZRZ RX 10,87 1,1% 258 5,04
BaHk Bo3poxnaeHue, an VZRZP RX 3,99 1,1% 5
BaHk CaHKT-MeTepbypr, ao BSPB RX 1,37 0,7% 604 3,53
BaHk CaHKT-lMeTepbypr, an BSPBP RX
BaHk Ypancnb USBN RX 0,0019 1,7% 546 39,19
POCBEAHK ROSB RM 1,74 -6,5% 2 700 10,30
KaskommepubaHk, GDR KKB LI 1,78 0,0% 694
HaponHbii 6aHK KasaxcTaHa HSBK LI 7,72 -2,3% 2 146
Xumusa n Hecdbrexumus
Ypankanuw URKA RX 5,27 -0,5% 15 458 HepxaTb 4,85 -7.9% 5,50 10,31 13,30
Ddocarpo PHOR RX 30,37 1,4% 3933 1,49 5,24 7,55
AKpPOH AKRN RX 30,49 -0,1% 1236 1,03 3,53 3,14
Mpouune
[A®K Cucrema [ AFKS RX | 1,10 [ 2,0% ] 10633 | [078 ] 312 [651]
HepBM>XMMOCTBb
AFI Development AFRB LN 0,61 1,0% 640 93,29
Mpynna komnaHuin MUK PIKK RX 1,99 0,5% 1314 1,22 7.33 9,98
pynna JICP LSRG RX 17,24 0,4% 1776
3T1anoH, GDR ETLN LI 4,89 1,9% 1428 1,69 7,26 9,23
OTKPpbIT ble UHBECT UL OPIN RX 8,70 1,1% 132 1,55 4,10
RGlI International RGI LN 2,03 -2,6% 328

NcTo4nuk: Bloomberg, UK "Mpocnekt"
LleneBas LieHa 1 PekoMeHAaLUns: DNeKT posHepreT nka u Mot pebuTenbckuit cekT op - UK "MpocnekT ", 0CTasbHOE - KOHCEHCYC.



Ain Tn NHBecT - MNMpocnekT

6 07 okTs6ps 2013 r.
Poccunckue ADR/GDR
SMUT eHT Tukep LleHa 3akpbiTus, $ A, 1eHb

[asnpom OGZD LI 9,0 1,6%
PocHedTb ROSN LI 8,1 0,3%
Jykownn LKOD LI 63,9 0,4%
[a3npom HedT b GAZ LI 22,4 0,7%
HOBAT3OK NVTK LI 131,2 0,2%
HopHukenb MNOD LI 14,8 0,1%
Meyen, np MTL/P US 0,8 1,2%
HJIMK NLMK LI 16,3 0,7%
TMK TMKS LI 13,3 -1,8%
MMK MMK LI 3.2 -0,2%
CeBepcTaib SVSTLI 8,7 0,8%
4u3 CHZN LI 3.3 1,2%
Pycan RUALR RX 3,0 -0,3%
MTC MBT US 23,1 0,9%
MeradoH MFON LI 37,0 0,8%
PocT enekom RKMD LI 19,7 -0,4%
Pycrmapo HYDR LI 1,6 -1,0%
PCKE3C FEES LI

NHTep PAO

HMTN NCSP LI 8,1 -0,5%
TpaHCKOHT eliHep TRCN LI 8,9 4,1%
Maruut MGNT LI 63,8 2,1%
dapMcTaHgapT PHST LI 14,2 -1,3%
pynna Yepkunsoso CHE LI 10,3 3,5%
BTE VTBR LI 2,6 0,1%
Ypankanuw URKA LI 26,4 -0,2%
®docarpo PHOR LI 10,1 -1,0%
AFI Development AFID LI 0,6 0,8%
Mpynna komnaHum NMNK PIK LI 2,0 0,9%
pynna JICP LSRG LI 4,3 -1,4%
AODK Cnctema SSA LI 27,2 2,0%
CypryTHedTeras SGGD LI 8,7 -0,2%
TaTHe(dpTb ATAD LI 39,0 -0,1%
Meyen MTL US 3,2 -0,6%
Mail.ru MAIL LI 39,8 1,2%
Globaltrans GLTR LI 14,8 0,1%
CbepbaHk SBER LI 12,4 2,0%
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AHanutTnyeckas cnyxxba «Aum Tu UHBecT - NMpocnekT»

Onbra Camapey ConoaviH AMnTpun
MNoTpebntenbcknin cekTop TexHn4ecknm aHanums

Bacunun OnenHuk ErnwsHu Cepren

PblHOYHaA CNTYyaunAa MaKpoaKOHOMVIKa, MNpoOBblIE€ PbIHKUA

TpenpuHr

3yeB OMuUTpuin Ky3HeuoBa WpuHa
ZOU&‘V(@QI’SQ.I‘U kuznetsova@grsg.ru

FrabngynnuH Haunnb
ngabidullin@prsp.ru

bpokepckasa rpynna «Am Tu HBecCT -lpocnekT»

Poccusa, MockBa, 119180, 1-bi1 FoNyTBUHCKUIA Nepeynok, a. 6
TenegoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.pPrsp.ru
www.itinvest.ru

Www.prospect.com.ua

MpepncTaBneHHas Bbile MHpopMauna 6asnpyeTcs Ha AaHHbIX UCTOYHUKOB, KOTOPbIe, MO MHEHWIO Bpokepckol rpynnbl <An-Tu-UHBeCT -
MpocnekT>, ABNATCA AOCTOBEPHLIMU. TeM He MeHee, HN Bpokepckas rpynna <Al Tu UHBecT - MNMpocneKkT>, HM Kakoe-nnbo AnLo, NnpuyacTHoe
K COCTaB/IeEHNIO, NOArOTOBKE, BbIMYCKY HAaCcTOALLEro 063opa, He NMPUHUMalOT Ha cebsl HUKaKo OTBETCTBEHHOCTU B OTHOLLUEHUN TOYHOCTU n/vnn
NMOJIHOThI BCEN UHopMaLnn, cogepxxalliencs B o63ope. Jliobas nHopmaums n nobble CyxAeHns, cogepkalimecs B gaHHOM o63ope, MoryT
6bITb U3MeHeHbl 6e3 npeaynpeXxaeHus.

CopepXaHne [aHHOrO aHa/MTU4YeCcKoro 0630pa MOXXET MCMO0JIb30BaTbCA WCKAOYMTENBHO B MH(OPMaUMOHHBLIX uensx. WHdopmauums,
cogepxalanca B 0630ope, He AO/HKHA pacLeHMBaTLCA Kak nybavnyHas odepTa, npocbba, NpuraaweHne nan npenjoxxeHne npuobpectn mam
npoAaTb Kakue-nnbo LeHHble 6ymaru, opyrue g UHaHCOBbIE UHCTPYMEHTbI N YCIYTrU.

PUCK HacTynieHns HeraTMBHbLIX MOCJEACTBUM B pe3y/ibTaTe UCM0JIb30BaHWUA NpeACcTaB/IeHHbIX Bbllle peKoOMeHAaLnn, MHEHUN, CYXXAEHUN ©

YTBEPXKAEHNA, B MONHOM o6beMe HeceT caM aapecaTt MWHdpopMauuu. Bpokepckas rpynna <Ain Tu WHBecT - lNpocCnekT> He HeceT
OTBETCTBEHHOCTM 3a Kakve-nnbo yObITKM (NpsMble UM KOCBEHHbIE) B (hopMe peasbHOro yuiepba u ynyuieHHOW BbIroAbl, BO3HMKLIWE B
pe3ynbTaTe UCMO0Jb30BaHUS BbILLEN3I0XKEHHbLIX CBEAEHUI U MaTepuasos.

Bpokepckas rpynna <A Tu VIHBecT - MpoCcneKkT> 1 ee COTPYAHMKM, BKIIOYasi TEX, KTO MPUHMMan ydacTve B MOArOoTOBKe AaHHOro 0630pa,
MOTYT MMETb MO3MLIMK, @ TaKXXe MoKyNaTb 1 NPOoAaBaTh LLeHHbIe 6yMaru ynoMsHyTbIX B OTHETE KOMMaHWIA.

Bce npaBa Ha AaHHbIA aHAIMTUYECKNIA OTHET NMpUHaAiexaT bpokepckoi rpynne <A Tu UHBecT - MpocnekT>. MepeneyaTka LeJIMKOM Uin
OT [1€JIbHLIMY YacTAMY 63 MMCbMEHHOr0 pa3pellueHns Bpokepckon rpymnbl <A Tu MHBecT - NpocnekT> He A0MyCKaeTCs.
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