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YTpeHHun 0630p Poccmnckoro peiHKa
3aCcTOM — 3TO Ha Bpems

OCHOBHbIe AaHHble

UHcTpymeHT Tukep Lena Usm.,%
NHpeKcbl
MMBB10 3136 0,13
MMBbB 1456 0,15
PTC 1427 0,41
Baniotbl Kypc Usm.
Jonnap CLLA usb 32,1205 -0,1135
Espo EUR 43,7320 -0,0230
BusantoTHas BKT 37,3267 -0,0918
KOp3uHa
CTaBKMu Usm.,%
PEMO Akuumu 14, EQ ON 6,13 -1,13
PENO O6aur. 14 BO ON 6,15 -1,14
AKuumn
CbepbaHk SBER 98,24 0,51
FA3MPOM ao GAZP 142,26 -0,76
NyKomn LKOH 2037,9 0,42
BTb ao VTBR 0,04204 -1,38
PocHedTb ROSN 260,05 -0,08
TMKHopHwuk GMKN 4752 0,04
YpKanuii-ao URKA 169,96 1,43
CyprHors SNGS 28,079 0,77
CbepbaHk-n SBERP 75,65 0,42
Marnut ao MGNT 8152 -0,55
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LieHbl Ha 3 okTA6pa 2013

+7 (495) 783-9173
gvashchenko@ffin.ru

Feopruii BaweHko
AHanUTUK

l PbIHOK 3aKOHYMA AeHb 60KOBbIM ABUKEHUEM. AKLMW TOProBanCh
pa3HOHANpPaB/ieHHO, ANAEPaMM pPocTa cTanun bymarn MHCTUTYTA
CTBOJIOBbIX KNeTok yenoseka (ISKJ:RX 19,90 A 11,42%) v Pycana
(RUAL:RX 98,02 A 5,4%). Akunn UCKY HeaaBHO Bblaiv BKIOYEHDI B
NPOrpaMmmy NoBbILLIEHWA KaNnUTaNN3aLMKN, NOITOMY HE UCK/IOYAETCA UX
NOBbILLIEHHAA BONATUAbHOCTb. Py6ab YKPENUACA Ha BantOTHbIX TOPrax Ha
$oHe 060cTpeHUs HeraTUBHbIX HacTpoeHui B CLLUA oTHocUTeNbHO
BO3MOXKHOro aedonTta. OcnabneHne gonnapa NPMUBENO K NOLOPOMKAHUIO
CblpbeBbIX GbOYEPCOB, YTO, B CBOIO OYepeab, YAEPKMBAET POCCUNCKUIN
PbIHOK OT CU/IbHOW KOPPEKLUW.

l MexayHapogHoe areHTcTBO Fitch nporHo3upyet pocT poccuiickoid
3KOHOMMUKMU. BB byaeT pactu Temnamn 2 — 3% B roa. Ho mepbl
CTUMY/IMPOBaHMA NOAEMCTBYIOT YKe B CAeAyloLLem rogy, NosiaratoT B
areHTcTBe. IKOHOMMUYECKUI POCT AONKEH YCKOPUTHLCA.

l OTTOK KanuTtana pacrer. [1o gaHHbIM M3DP, 33 aBrycT OTTOK KanuTtana
n3 Poccum coctaBun $10 mnpa. BaHk Poccun nporHosnpyeT coxpaHeHue
TeHaeHuuu Ha 2014 roa, Ho B 2015 roagy moXKeT HacTynuTb nepenom,
NPUTOK MHBECTULNI B CTPAHY MOXET NPEBbLICUTb UX OTTOK Ha GoHe
61aronpuATHOM LeHbl Ha HedTb.

l Fasnpom (GAZP:RX 142,26 ¥V 0,76%) nopo3peBaeTca B HapyLueHUn

KOHKYpeHUuu. EBpOKOMVICCVIﬂ MOXeT HaNOXNTb Ha KOMMNaHUIO LIJTpad)
80 €10 mnpg, ecnv bygeT npusHaHo 3710ynoTpebaeHne NoNoKeHnem B
EBpone. PaccnefioBaHWe MOMKET 3aKOHUMTLCA A0 KOHLLA TEKYLLEro roaa.

l PeweHo oKoHuaTesnbHO. PocHedTb (ROSN:RX 260,05V 0,08%) He
6yaeT nepecmaTpusaThb LeHbl BbiKyna akumii THK-BP (TNBP:RX 63,20V
0,17%). Takum 06pa3om, MMHOPUTAPHbIE aKLLMOHEPbI NOy4YaT 3a CBOM
aKLMM MeHbLUe, YeM OCHOBHbIe. Y MHOCTPaHHbIX MHBECTOPOB eCTb
BO3MOHOCTb OTCTanBaTb CBOM MHTEPEChl B MEXAYHapPOAHbIX CyaaX,
NIOKa/IbHbIM MHBECTOPAM PeKOMeHAyeM COrallaTbca Ha obepTy Uan
npoaaBaTb aKLMWN Ha PbIHKE.

l Shutdown HeraTMBHO BAMAET HA PbIHKK. B 4acTHOCTK, OTCyTCTBUE
CTaTUCTUKKN AAET MNLLIHWI NOBOA MHBECTOPAM HaXo4UTbCA BHE pbiHKa. Ha
BHELIHWX U CbIPbEBbIX NIOWALKaX KapTUHA CHOBA pa3HOHaNpaBaeHHasn,
nosTomy Hanbonee BEPOATHO, YTO B KOHLLE HeAeM MHBECTOPbI
npegnoyTyT YMTU B K3LW.

l Pocrenekom (RTKM:RX 105,9 A 0,01%) Mokynka. OnepaTtop
NPeaNoXKMA He PeryampoBaTtb ero Tapmosbl, Tak Kak pakTUYecku nepecTtan
6bITb MOHOMO/IUCTOM.

Yaaum B uHBectTULMAX!
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KoHTakTHaa nHopmaums

MHBeCTULIMOHHAA KOMNAHUA
«®pugom ®uHaHC»

dununan 8 Anmartbl (KasaxcraH)

Mpeacrasutenbctso B KasaHu

dunnan B KpacHogape

AreHTBT. Ypa

127051, MockBa, TpybHas ya., g. 23, kopn. 2

BanxKaiwme cTaHunn meTpo: LiBeTHon bynbeap, CyxapeBckasa unu TpybHas.
Ten.: +7(495) 78391 73

E-mail: info@ffin.ru

050062, KasaxcTaH, r. Aaimatbl,

yn. Anb-®apabu, 17. 6L, "Hypnbl Tay" 46, opuc 104
KoHTakTHOE nnuo: Cepreit MpuwmnH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

420066, r. KazaHb, Pecnybanka TaTtapcTtaH, np.Mbparumosa, 58, oduc 126
(3maHue 6aHka BTA-KasaHb)

KoHTakTHOe nuuo: Wadunkosa 3akns

Ten: +7 (843) 567 50 60

E-mail: zina-kazan@mail.ru

350000, r. KpacHogap, yn. FlMmHasuyeckas, 4. 51, op. 102, 103
KoHTakTHOe nnuo: 3amnpeT AilgammnpKaHoBHa MceyLw

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob6.: +7 918 172 05 82

E-mail: pseush@ffin.ru

r.Yéa,

KoHTakTHOE nnuo: MmamytamnHos Gnopug Pasmnosuy
Ten: +7.917.462.69.10

E-mail: floeam@gmail.com
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