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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

¥ OAEKTpOHHAd 10YTa ®DocArpo: 6ymara ¢ MOTEHIIMAAOM POCTA
¢ AHaauTHKA
4 AHAANTHEA BTE omnpaBnas HeraTUBHbBIE OXKUIAHUS
L-% Hamy konTaKTes MOI[CABHLIﬁ HODTCbeAB
CuTyaunHnsa Ha pbIHKax
! 42\6’49 1427’81 ! 638’66 s 77{;"34 e KOMIIO3UTHBIM HHIOEKC [JIeAOBOH aAKTHBHOCTH /PMI/
0,15% 0,41% -0,90% -1,07% EBpO3OHbI 3a CeHTH6pB, COT'AaCHO CI)I/IHaABHOP'I OLIEHKE, BBIPOC
Ha 0,7 myHKTa [0 3Ha4YeHUs 52,2.
o . e A e IlepBuuHLIE 3a9BKH Ha mocobue rno 6espaboruile B CIIA 3a
0.18% -0.37% -0,13% -0,49% IPOIIIAYI0O HEOEAI0 YBEAMYHAWCH Ha 1 TbhIC. oOpallleHuil oo
308 TEhIC.
103,31 109 21,655 1316,77 o
o o 3 & o Jlo-ipexxHEMY aMepHUKaHCKUE IIOAUTHKU He MOTYT IIPHUHTH K
0, 17% O L7% 0:32% 0.04% COTAACHIO TT0 OI0MXKETHOH ITOAUTHUKE U AUMHUTY T'OCIOOATA.
e [lo mamupiM MunucrepcrBa sHepreTuku CIIA, KoTopble
7 158,00 17,67 6,18% 886,9
4 @ 9 4 ObiAn  omyOAMKOBaHBbI T03qHO BedepoM (MCK) B cpeny,
-1,35% 6,45% 18 6.1m. -23,7
: KOMMep4YecKHue 3arnackl Hed@TU BBEIpocAM Ha 5,47 MAH
1,3619 32,1843 43,7385 37,337 6appeAeﬁ-
* c» o .
0,29% 0,00% -0,23% -0,26%
KomMmeHTapHH
110,0 1490 o VYpaskaamii IOZBEA OIEPAIlMOHHBIE HTOTM 3 KBapTasa
109,0 1 - 1480 (YMEPEHHO TO3UTHUBHO).
108,0 -
- 1470
107,0 7 140 _KAIOUEBas CTATHCTHKA HA CETOAHN
106,0 1 e Uupekc 1eH npousBonuTeaet 'epmanuu (10:00);
105,0 - - - - — 1450

57092013 30.092013  02.10.2013 e Peurn raaBel PPE [Jassaca P. dumrepa (16:30);
e Peur raasrr ®PB Hbm—ﬁopKa Y. Oagam (17:15);
e Peur raaBel ®PE Cenr-Ayuca . Craiiga (17:30).

e==Brent === MICEX

81,0 L.. 1700

80,7 N_"\ 1600 _KopmopaTHBHBIE COOBITHS Ha CEroAHSs

80,4 1 | les0 e 3akpelTue peectpa nad yuactusa B BOCA TMK;
80,1 1 e 3acepanue coBeta AUPEKTOPOB «PCK EBC».
70.8 - 1670

79,5 - - - - - - 1660

27.09.2013 30.09.2013 02.10.2013 03.10.2013
e DXY == S&P 500

Toprossie HAEH Ha CETOAHSIIIHUA AEHDb
[onzocpourbsle pekomeHOauuu Ha catime

Cb6epbaHK ao 96,30 / 100,30 Bue perHKa
BTB 0,04150 / 0,04270 BHe pbIHKaA
Tasnpom 141,30 / 145,30  [lepxars

Aykoia 2000,0 / 2070,0 BHe prIHKa
Pocuedrs 259,00 / 271,00 BHe peIHKa
Meuea 98,0 / 105,0 epxkarb

CeBepcrasb 265,0 / 282,0 BHe peIHKa
Pycluapo 0,5330 / 0,5500 Bue priHKa
PCK EBC 0,09850 / 0,10200 Bme peIHKa

MTC 317,00 / 327,50 Bue peraka
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CuTyanuss Ha pbIHKax

KomMmmio3uTHBIH UHIEKC IeA0BOM akTuBHOCTH /PMI/ EBpo3oHbI 3a
CeHTs0ph, corAacHO (PMHAABHOM OIleHKe, BbIpoc Ha 0,7 myHKTa
1500 no 3HadeHusa 52,2. Ilpenpioymiaa ounenka PMI Beipocaa Ha 0,1
1450 = M IIyHKTa C OTMETKU 52,1 myHKTa A0 ypoBH4 52,2 nmyHkTa. MHAekc
[EAOBOH aKTHUBHOCTH EBpPO30HBI B cdepe ycAyr 3a CEHTIO0ph
yBeandracd Ha 1,5 nynkra ¢ 50,7 nyHkTra go 52,2 nyHkTa. Kak

1400 A

1350 by u B cayuyae c KowmmnosutHeiM PMI EBpo30HBI, (HHAABHBIN
1300 mepecyeT MHAEKCA OKa3aACs BBIIIE IIpeablayleit oneHky Ha 0,1
1250 IIyHKTa. PO3HUYHbIE IPOIAasKH B 30HE €BPO TAKXKE YBEAHYHBAIOT
-l .{b {b \{b \{b {9 \’b .
S TEMIIBI IIPUPOCTA: B aBIyCTe IoKasaTeAb cocTtaBuA +0,7%, B TO

BpeMsl KaK MecdlleM paHee PO3HUYHBbIE MIPOJAasKH BBIPOCAM Ha
0,5%. CuapHBIE pOaHHBIE, OEAOBas AaKTUBHOCTb B CTpaHax
120 €BPOIIEHCKOI0 BAAIOTHOT'O COI03a YBEAUMYUBAET TEMIIBI POCTa, UTO

s IIO3UTHUBHO BOCIIPUHHUMAETCH UHBECTOPAMH.
o ~ ’J [lepBuyHbIle 3as9BKH Ha Imocobue mo 6e3paboruiie B CIIA 3a
M o IIPOILIAYIO HEIEAI0 YBEAHMYHAHWCH Ha 1 TeIC. obpameHuit no 308
105 TBIC., DKCIEPTHI OKUIAAN YBEAMYEHHS YHCAA 3asIBOK Ha I10CcOOHe
100 . . . . . . no 315 teic. [loBTOpHBIE 3agBKH II0 HMTOTAM II03AIIPOIIAOK
R N HeaeAn yBeanduAauch Ha 104 TeIC. 3agBOK A0 2 925 ThIC.
S i 5 &’ot S obpaiiennii. KOMIo3UTHBIN UHIEKC OEAOBOM akTUBHOCTU /ISM/
e B Hemmpou3BoacTBeHHOU cdepe CIIIA 3a ceHTIOpb COKpaATHACS Ha
1450 4,2 myHKTa C ypoBHd 58,6 IyHKTa A0 3HadeHUd 54,4 IIyHKTA,
1400 IIPOAEMOHCTPHUPOBAB 3HAYHTEABHOE CHHXKEHHE TEMIIOB pocCTa
FM\I [EAOBOM aKTHUBHOCTH B cdepe ycayr. Ho Bce xxe ISM ocraercsa
19%0 M /I OLIyTHMO BBIIIE KAIO4EBOM OTMeTKH B S0 IyHKTOB, a 3TO
1300 l/,/ V O3HAYaeT, 4YTO, HECMOTPsS Ha COKpalllecHHEe TEMIIOB pPoCTa,
1250 yBEAWYEHHE aKTHBHOCTH COXpPaHAETCd Ha AOCTATOYHO BBICOKOM
1200 \%/ T ypoBHE. B 11€A0M Ke cTaTHCTHKAa caabasi, 4TO OKa3aA0 AaBACHHE
& S Ha PbIHKHU.
=—Gold [To-mpexxHEMy aMepHUKaHCKHE I[OAUTUKH HE MOTYT HIPHUHTH K
COTAACHIO IO OIO/XKETHOM IIOAMTHKE M AMMHUTY TOCHOATA, YTO
o BCEAsSIET B MHBECTOPOB HEYBEPEHHOCTH II0 ITOBOAY MaAbHEHIIIETO
33,5 pasBUTHA CUTyallMHd U OKas3bIBaeT NaBA€HHE Ha PbIHKH. Bpema
33,0 4 Ha pa3pelleHHe BOIIpoca €IIe €CTb, U, 10 BCEH BEPOSTHOCTH,
32,5 CTOPOHBI NIPUAYT K coraacuio. OQHAKO Ha NAaHHBIA MOMEHT MBI
320 \1 f\ HMEEM TO, YTO UMeeM. AMEPUKAHCKHHN PhIHOK aKIIUH UEeT BHU3,
noxogHocts US  Treasures IIAaBHO  yBeAHMYHBaeTcd, a
Sli PR aMepUKaHCKas BaAlOTa 0cAabATeTCs.
GT g "‘b‘_;SD /lfUB i v CooTHoIlleHHE €eOUHOM eBpPOMIENCKONM BaAlOThI U JoAAapa B

TedeHHe BUepallHero AHHA IPOLOANKHAO PaCTH, HOCTUTHYB Buepa
3HayeHHUs 1,3646. B HacTodiee BpeMsi KOTHPOBKU BaAIOTHOH
napel eBpo/moarap Haxoaarcsa Ha ypoBHe 1,3623. Tloaaraew,
YTO B T€UEHUE CETONHSIITHEro JHSI COOTHOIIIEHUE €BPO U oArapa
OymeT HaXOOUThCH B IIpenesax 3HadeHuit 1,3590-1,3660.

B Hacrodlllee BpeMsl CEBEPOMOPCKas CMeCh Brent Topryerca Ha
yposue $108,83 3a 6appeab, uto Ha $0,07, vau Ha 0,06%, HUXKE
ypOBHS yTpa 4deTBepra. Ilo mJaHHBEIM MHHHCTEPCTBA SHEPLETHKHU
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CIIIA, koTopble ObIAM OmybOAMKOBaHEI 0o34HO BedepoMm (MCK) B
cpeny, KoMMepudecKue 3aracbl HedTH BBIpocAW Ha 5,47 MAH
Oappeaeli, IIpU 3TOM 3KCIIEPTHI OKUIAAU POCTa 3armacoB Ha 2,50
MAH Oappeaeidi. PocT o6beMa KOMMEPYECKUX PE3EPBOB UEPHOTO
30A0Ta OKas3aA [JaBA€HHE Ha KOTHUPOBKHU aAerkod HedTu Light
Sweet, Koropasa mnozenieBeaa Ha 0,46%, cHusuBIIHChL Ha $0,48.
Copen Mmexmay Brent u aerkoit HedpThbIO paciupuaca a0 $5,66.
[TonaraeMm, 4YTO B TEYEHHE CETOAHAIIHEIN0O MOHSA CTOHUMOCTH
CEBEPOMOPCKOM CMecH OyeT HaXOaUThCs B auanaszone $107,65—
110,40 3a Gappeas.

PyOabr B TedyeHHE BUYEpALIHErO MOHS VKPEIUACH A0 3HAYEeHU
32,08 pybag 3a moasap, omHako B 1miepuox ¢ 18:00 mo 21:00
poccuiickasg BaaloTa ocAabAsgAacCh, 3aBEPIINB TOPTH Ha yPOBHE
32,18 pybag 3a moasap. I[loaaraem, cerogHs COOTHOIIIEHHE
POCCHUHCKOH BaAIOTHI U JoAAapa OyaeT HaXOAWUTHCS B AHAIla30He
sgauenuit 32,05-32,25 pybag 3a mnmoasap. BaaroTHag mapa
eBpo/pyOAb OymeT ToproBaThkcd B mpenesax 43,60-44,00 pybasa
3a eBpo.

Nnunexkc S&P 500 mo wmtoram yerBepra cHusuacd Ha 0,90%.
®pI0YEepPCHBIM KOHTPAKT HA UWHIAEKC MIMPOKOTO pPHIHKA B
HacTtogaimuit MomeHT merieBeerT Ha 0,01%. A3uaTcKue HHIAEKCHI
cerogHda npeuMylnectseHHO B MuHyce: NIKKEI noHm:kaercd Ha
0,58%, romkourckuii Hang Seng cokpamaerca Ha 0,49%,
Shanghai Composite cerogHd mo-IpexkHEMY He TOPIYeTCs;
KOSPI mpocemaer Ha 0,07%; aBcrpaamiickuii S&P/ASX 200
Tepsser 0,33%, mpauiickuii SENSEX nomuumaerca Ha 0,42%.
Unnexc MMBEB B xone ToproB ueTBepra yBeanuuacsa Ha 0,15%,
IOAHSIBIINCHL OO0 3HadeHuda 1456,49 mnyHKra. [lo3uTuBHagA
CTaTHUCTHKA H3 EBpoOmbl NoagepzKasa XOPOIIHe HACTPOEHUS
UT'POKOB, oOOHAKO HeompeneaeHHOocTh B CIIA wu caabaga
CTaTUCTUKAa HE II03BOAMAA POCCHUMCKHUM HHIAEKCaAM AaKIUH
nokasaTh b6oaee yOemuTeabHBIH poct. [Toaaraem, Uanekc MMBB
B T€YEeHHE CETOMHSIIIHETO OHsS OyaeT HaXOAUThCHA B AHAIIa30HE
1450-1475 nyHKTOB.

Anexceti Ko3aoB, kaa@ufs-federation.com
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Ypasraaui
Turep URKA
Tekymasda 1iesa, pyb 170,3
LleaeBaga 11eHa, pyd 200,000
[ToreH1IHaA pocTa 17%

PeromMeHaanmus HdepxaTs

Kammrasmsanusg, $ MAH. 15 579,19
KoamuectBo AO, MAH. IIIT. 2 846,5
KoamuecTso All, MAH. 1IT. 0
O6opor 3a MecsIl, $ MaH. 1 044,14

KomMmeHTapuHu

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAsI AHHAMHKA Ll€HbI
aKIHH H HHAeKca MMBB

M AA

05.07.13
12.07.13
19.07.13
26.07.13
02.08.13
09.08.13
16.08.13
23.08.13
30.08.13
06.09.13
13.09.13
20.09.13
27.09.13

MICEX

g
g

20%
10%
0%
-10%
-20%
-30%
-40%

Ypaakaau#i ©IOABeA OIEpAllHOHHbBIE HTOTH 3 KBapTaaAa
(yMepeHHO IO3HTHBHO)

Ypaskaauii 1moaBeA UTOTH IIPOU3BOACTBEHHOM AESITEABHOCTH 3a
TpeTuii KBapTaa U HepBble 9 MecauneB 2013 roma. Brimyck
TOBApHOTO  XAOPHCTOIO  Kaausgd  Ha  IPOH3BOACTBEHHBIX
AoIIaAKax «YpaskKaaus» B Hioae-ceHTHOpe 2013 roma cocraBua
2,7 MAH TOHH — 49TO Ha 5% 00AbBIIle, YeM 32 AaHAAOTUYHBIN ITEPUOLT
2012 rogma (2,6 MaH TOHH). Bcero nmo utoram nepBbIX 9 MecdlleB
2013 roma OplAO TIpOM3BeneHo 7,2 MAH TOHH (-2,7%
oTtHocutTeabHO 9M 2012 rozna).

OnybrukosaHHble pesyrbmamul noomeeprkoarom ob6bs8AeHHYIO 8
KOHUe Ul/si cmpame2uro KOMNAHUU, HANPABNEHHYI0 HA
yeenuueHue  obvemos - Npooax, Heg3upast  Ha  UeHy.
ITpouzeoocmeerHble mougHocmu bbliu 3azpyxersbl Ha 100%. IIpu
amom oOonst Ypankanusi HA pblHKE 8blpocaa, OCObeHHO 8
Bpasunuu u Asuu. B Kumae u HHOuu obvembl nocmagox 6bLiu
MPAOUYUOHHBILMU, OO0HAKO OAs1 UHOUlCKUX nompebumeneti
Ypankanuii cHusun yeny Ha kaauil ¢ $400 do $375 sa monHy (us-
3a desasb8ayuu UHOULCKOU pynuu, nodewegesuwell K 0oanapy
Ha 11,8%). MHozue nokynamesnu npooosxKarom oxKuoamo
CHUXKEHUSL UeHbl Ha KAanull 8 0asibHelulem, No3momy He cneuam
¢ ysenuueHuem obvemos umnopma.

Ecnu e uemsepmom keapmane 3azpy3ka npou3eo0CmMeeHHblX
MowHocmell 6yoem ocmasamucsi 8blLCOKOU, 0O0WUll 8bINYCK NO
umozam 200a moxxem cocmasume 10,2 man monH. OOHaKO 3a
cuem CHUXKeHUusl yeH HA Kaaull 8 HeKoOmopbulx pe2uoHax cbvima,
golpyuka 8 2013 200y, coznacHO HAwWUM pacuemam, MorxKem
cHusumucst 00 $3,788 mapo (-5% omrocumensro 2012 200ay).

Taxxe 6 CMH nossunace uHgpopmayus, umo nakem C.
Kepumosa 6yodem npooaH poccuiickomy uHeecmopy, Hecmompsi
Ha uHmepec CO CMOPOHbL UHOCMPAHHBLIX UHBecmopos. PblHOK
oxuoaem, umo nocne npooaku nakema C. Kepuwmosa,
compyoHuuecmso Ypankanus ¢ Benopyccueii eoccmarosumest, u
peazupyem HA HOBOCMb NO3UMUEBHO.

Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs 1 ras

Tasnpom GAZP 142,14 -0,84 -2,56 -1,23 185,0 30,2% ITokynaTe 104 552,6
HOBATO3K NVTK 377,42 0,65 -2,10 9,09 415,0 10,0% HepxaThb 35 606,3
Pocuedrs ROSN 260,00 -0,10 41,18 -3,74 280,0 7,7% LepxaTh 85 617,1
AYKOMA LKOH 2035,50 0,32 -1,83 1,31 2640,0 29,7% TokynmaTse 53 794,0
Tasnpom HedTH SIBN 142,71 -0,31 1,03 0,13 160,0 12,1% HepxaTsb 21 023,6
CypryrHedrreras (ao) SNGS 28,08 0,80 -1,52 4,62 32,0 13,9% HepxaTh 31173,4
CypryrHedreras (am) SNGSP 23,46 0,60 0,62 17,79 20,7 -11,8% IIponaBaTs -
TarHedTh (ao) TATN 209,05 0,40 -2,77 -4,09 210,0 0,5% HepxaTsb 14 151,5
Tarmedrs (am) TATNP 112,45 1,98 0,88 6,01 115,5 2,7% HepxaTs -
TpancHedTs (am) TRNFP 83506,00 0,18 0,53 21,56 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 8,83 -0,23 -2,05 -6,71 12,0 36,0% IokynaTs 104 459,4
HOBAT3K NVTK LI 131,00 0,38 -1,43 9,35 129,7 -1,0% MepxaThb 39 775,6
PocHedrs ROSN LI 8,10 0,62 -0,49 -9,15 9,3 14,9% Hepxkateb 85 792,3
AYKOMA LKOD LI 63,65 0,79 -1,24 -3,78 85,8 34,8% HoxynaTs 54 138,4
TasmpoMHedTH GAZ LI 22,20 0,59 1,37 -4,23 24,6 10,9% LepxaTh 21 051,4
CypryrHedreras SGGD LI 8,69 0,64 -1,03 -1,31 10,0 15,1% HepxaTs 31 028,0
Tarnedrs ATAD LI 39,04 0,77 -2,89 -10,40 39,4 0,9% MepxaThb 14 178,9
I —
Cb6epbank Poccuu (ao) SBER 98,21 0,51 -3,34 5,69 132,8 35,2% IokynaTs 65 872,3
C6epbank Poccun (am) SBERP 75,54 0,19 -3,03 12,18 93,0 23,1% ITokynmate -
Bank Bospoxnenue (ao) VZRZ 346,20 1,23 -0,23 -35,77 - - - 255,5
Bank BospoxaeHue (arm) VZRZP 126,91 0,00 0,72 -8,93 - - - -
BTB VTBR 0,04 -1,43 -2,87 -21,62 0,065 54,6% Hepxateb 16 929,4
PocBank ROSB 59,91 14,20 15,12 -45,64 - - - 2 887,9
Banuk Cauxkr-Ilerepbypr BSPB 43,90 0,00 0,30 -11,88 - - - 599,6
Homoc Bauk NMOS 844,00 -4,22 -6,65 2,55 - - - 2601,8
ADR/GDR (USD)

BTB VTBR LI 2,63 -1,02 -2,55 -23,90 4,0 51,9% HoxynaTs 17 062,6
Homoc Bank NMOS LI 13,39 0,00 -4,49 -1,18 - - - 2 475,1
C6epbank SBRCY US 12,18 0,33 -2,56 -3,03 12,9 5,9% HepxaTs 65 732,3
MK HopuABCKHM HHUKEAB GMKN 4742,00 -0,11 -2,21 -15,41 7080 49,3% IlokynaTs 23 315,7
413 CHZN 108,50 0,09 1,41 31,53 - - - 182,7
BCMIIO-ABucma VSMO 5800,00 0,28 -1,19 -9,54 - - - 2077,8
Meuea MTLR 101,00 -0,39 -5,43 -50,59 220,0 117,8% IokynmaTs 1 306,3
TToAroC 30A0TO PLZL 904,10 -0,40 -0,43 0,17 - - - 5 355,0
CeBepcranb CHMF 276,30 -1,32 -6,31 -25,18 362,4 31,2% TokynaTe 7191,8
MMK MAGN 7,95 0,29 -3,99 -23,64 12,0 50,9% Iokynarn 2 760,2
HAMK NLMK 51,75 -1,90 -7,01 -15,37 62,0 19,8% MepxaTh 9 636,7
TMK TRMK 84,70 1,15 -0,35 -7,79 133,0 57,0% IokynmaTsb 2 467,5
Pacniagckas RASP 31,50 0,48 -5,01 -45,57 119,0 277,8% ITokynmate 688,2
Beaon BLNG 3,62 1,60 -3,95 -39,57 - - - 129,3
PycAa RUALR 98,00 4,51 4,86 -48,92 215,6 120,0% Iokynarn 4 626,2
GDR (USD)

MK HopuabCKH#t HUKEAD MNOD LI 14,77 0,61 -1,20 -19,86 23,6 59,8% IloxkynaTse 23 372,9
qu3 CHZN LI 3,34 0,00 -1,76 26,04 - - - 181,0
Espas EVR LN 2,00 -1,19 -6,97 -52,07 4,3 114,5% IokynaTs 1827,5
CeBepcranb SVST LI 8,63 -1,32 -5,63 -29,09 15,61 80,9% IokynaTe 7 229,5
MMK MMK LI 3,18 0,76 -4,07 -27,07 4,8 50,8% IokynaTs 2 736,0
HAMK NLMK LI 16,18 -1,16 -6,80 -20,10 27,7 71,2% HoxynaTs 9 697,0
TMK TMKS LI 13,57 4,30 0,89 -11,37 16,6 22,3% IokynmaTsk 3180,8
PycAa 486 HK 0,31 0,00 5,65 -50,41 0,72 129,8% IlokynaTs 4761,1
Toatoc 30A0TO OPYGY US 13,75 0,00 -3,17 -7,41 - - - 5242,3
Meuea MTL US 3,17 0,00 -7,31 -54,26 7,10 124,0% IokynaTs 1319,6
ABTOBA3 (20) AVAZ 10,05 -0,76 -3,25 -36,76 - - - 569,3
ABTOBA3 (amn) AVAZP 3,20 -2,91 -3,56 -46,81 - - - -
Ipyrma TA3 GAZA 897,70 -2,42 -1,36 -32,90 - - - 516,6
Kamas KMAZ 61,40 0,24 -1,78 65,10 64,0 4,2% HepxaTeb 1 349,2
PKK BHeprus RKKE 3670,00 0,55 0,55 -26,47 - - - 128,1
COAAEPC SVAV 696,10 1,02 -0,54 1,68 800,0 14,9% Ilepxarn 741,2
UpkyT IRKT 5,55 1,87 -0,63 -6,31 - - - 201,1
oM3 oMzZ 40,38 -1,03 -0,22 27,18 - - - 364,0
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IToTpebHTEABCKHE CEKTOD

Anrreku 36.6 APTK 20,92 -0,99 -9,24 -34,69 - - - 68,3
Bepodapm VRPH 910,00 1,09 1,11 9,23 1440,0 58,2% IokynaTe 282,7
@dapmcrasgapt PHST 1754,30 0,22 4,56 7,48 IlepecmoTp - IlepecmoTp 2 060,0
T'pynna Pasryasit GRAZ 10,98 0,18 -4,85 -17,44 - - - 64,8
Tpymnmna 4 epKu3oBo GCHE 477,10 -4,54 -4,79 -11,81 - - - 651,7
Jukcu DIXY 437,50 -1,24 -0,57 9,31 623,0 42,4% Ilorynatse 1 695,8
M.Bupgeo MVID 275,62 1,41 -1,33 14,71 - - - 1539,5
MarauTt MGNT 8169,00 -0,86 -1,10 69,26 8440,0 3,3% HepxaTse 24 001,5
CuHeprus SYNG 488,90 0,00 2,90 9,40 640,0 30,9% IlorynaTs 379,1
ADR/GDR:

X5 Retail Group FIVE LI 16,80 0,06 0,24 -5,88 24,6 46,4% MepxaThb 4 562,4
MarauTt MGNT LI 62,50 0,16 -0,40 55,86 30,8 -50,7% IIponaBaTs 29 550,4
Y epKHU30BO CHE LI 9,90 -2,46 -2,94 -17,09 - - - 652,9

OHepreTHKa
"PHIIKH" 3A€KTPO3HEpPTeTHKH

Pyclumpo HYDR 0,54 1,41 -4,32 -26,34 IlepecmoTp - IlepecmoTp 5334,4
$CK ESBC FEES 0,099 0,17 -4,58 -50,62 0,173 74,1% HepmxaTsp 3912,7
WHTEP PAO E3C IRAO 0,0107 -0,96 7,27 -56,74 0,0207 92,6% MepxaTs 3 485,8
Pocceru MRKH 0,96 0,10 -5,60 -51,05 IlepecmoTp - IlepecmoTp 4 804,7
OnToBas reHepamus

OTK-2 OGKB 0,27 -0,74 -6,44 -21,18 - - - 926,9
OTK-4 EONR 2,48 -0,09 -1,91 -5,28 - - - 4 852,0
OTK-5 OGKE 1,13 -0,88 -2,16 -30,25 2,6 126,5% HokynaTs 1241,9
TeppHTOPHAABHAS reHepanus

TTK-1 TGKA 0,0063 -0,36 -3,11 -7,64 - - - 757,7
TTK-2 TGKB 0,0013 0,08 -2,53 -43,51 - - - 57,6
Mocauepro MSNG 1,02 -0,45 -4,88 -23,16 1,8 75,7% Ilokynats 1265,1
TTK-4 TGKD 0,003 0,56 -6,68 -26,14 - - - 170,1
TTK-5 TGKE 0,0026 0,92 -2,29 -25,84 - - - 101,0
TTK-6 TGKF 0,0030 -0,17 -0,30 -16,51 - - - 174,4
Boaxckasi TTK VTGK 1,74 -0,62 2,31 10,79 - - - 1621,8
TTK-9 TGKI 0,0030 -0,07 2,58 -9,15 - - - 730,1
Kysbaccanepro KZBE 0,0500 0,02 11,38 -35,64 - - - 109,8
TTK-14 TGKN 0,0016 0,56 0,44 3,04 - - - 67,9
M exxp erHOHAABHEIE PACHpEeAEAHT eAbHEBIE ceTeBhle KomnanHH (M PCK)

AensHepro-o6. LSNG 3,22 1,58 -6,77 -50,79 7,690 138,7% ITokynmaTse 113,6
AeHOSHEpPro-p. LSNGP 11,98 0,88 0,02 -31,96 - - - -
MO3CK MSRS 1,18 -0,07 -1,51 -22,17 1,353 15,1% HepxaTs 1778,5
MPCK Cubupu MRKS 0,08 1,03 -1,03 -11,27 0,160 104,0% HepmxaTsp 230,3
MPCK Cegepo-3anazga MRKZ 0,04 1,51 -4,16 -45,93 0,084 141,1% HepxaTs 104,2
MPCK LlenTpa MRKC 0,26 -1,16 -4,88 -57,38 0,969 279,7% HepxaTs 334,6
MPCK Boaru MRKV 0,03 -1,58 -1,40 -57,86 0,131 312,5% HepxaTs 175,9
MPCK LlenTpa u IIpuBoaXKbs MRKP 0,09 -0,23 -1,16 -50,58 0,205 140,9% HepxkaTsb 297,6
HoBocu6upcKaHepro NONG 229,60 - 0,00 -16,36 - - - 84,7
ADR/GDR

Mocauepro AOMD LI 1,72 0,00 0,00 -25,36 - - - 1 364,2
PycTuapo HYDR LI 1,62 1,44 -4,48 -29,69 Ilepecmotp - IlepecmoTp 5152,1
®CK E3C FEES LI 1,54 0,00 -6,67 -48,82 2,7 72,8% IoxynaTs 3912,7
MTC MTSS 324,20 -0,03 1,31 31,79 320,0 -1,3% HepxaTs 20 815,5
Pocreaekom (ao) RTKM 105,82 -0,70 2,42 -11,93 150,0 41,8% IlokymaTs 9 677,3
PocreaekoM (am) RTKMP 70,59 -0,28 -1,41 -21,88 105,0 48,7% ITokymaTs -
Meracbox MFON 1172,90 3,59 1,02 62,23 1070,0 -8,8% HepxaTs 22 594,8
A®K Cucrema AFKS 34,77 1,37 2,60 36,77 32,5 -6,5% IIpomaBaTe 10 425,3
PBK RBCM 6,90 -0,46 -4,13 -45,23 - - - 78,4
ADR/GDR (USD)

MTC MBT US 22,84 0,44 1,02 22,47 21,20 -7,2% IlponaBaTs 23 598,4
PocTeaekom ROSYY US 19,70 -0,38 2,31 -19,54 28,20 43,1% IlokymaTs 9 667,6
A®K Cucrema SSA LI 26,63 1,25 4,15 31,83 20,00 -24,9% IpozaBats 12 849,0
BeIMIieAKoM VIP US 12,40 -1,35 10,52 26,36 14,19 14,4% HepxaTs 21 783,5
CTC Media CTCM US 10,55 -1,12 -2,04 35,60 - - - 1 648,2
Yandex YNDX US 38,38 1,67 2,73 78,18 30,00 -21,8% MepxaTs 12 628,1
Mail.ru MAIL LI 39,34 0,87 3,53 30,32 - - - 8 226,2
AKpOH AKRN 981,80 -1,43 -3,85 -29,82 1886,0 92,1% IlokynaTe 1236,5
@ocArpo PHOR 963,50 -0,85 -0,62 -22,62 1376,00 42,8% IlokymaTs 3 876,8
Ypankaanit URKA 170,29 1,73 -3,58 -27,51 200,0 17,4% HepxaTs 15 534,7

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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AenaptameHT AHaIUTUKU

Masen Bacunnapgmu

[vpekTop [lenapTameHTa aHaIMTUKKN U PUCK-MEHEOKMEHTA

WUnba banakupes

BeayLlwmit aHaNUTUK OTAENA aHaM3a PbIHKOB aKkUui

Anekceit Kosnos

[NaBHbIN aHANIUTUK OTAENA aHa/IM3a PbIHKOB aKLMi

Bagum BepepHukos

AHaNUTUK OTAE/1a aHa/IM3a JONTOBbIX PbIHKOB

AHHa MunoctHoBa

AHANUTWK OTAENA aHANN3a PbIHKOB aKLMiA

Cranucnas CasuHoB
AHaNUTUK NoO MaKpPO3KOHOMUKE

KaponuHa benomectHoBa
MOMOLLHMK aHaNUTUKA

Aapba GegaHuHa
MOMOLLHMK aHaIUTHKA

Amutpuii AHgpees
MepeBogunk

[denapTameHT TOProsau U NPoAaXK

Ten. +7 (495) 78172 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Ten. +7 (495) 781 02 02
adi@ufs-federation.com

Anekceit Nloces

[Oupektop JenaptameHTa TOproBaun n npogax

Unba Xomsakos
HauvanbHuK oTgaena Peno

Hukonaii MontopaHos
Peno-Tpeligep

Uropb Kum
Ynpasnatowmii noptdenem no akumuam

AHTOH Bacos
Tpeigep

AneKkcaHap MuneHHbIH

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02

Cenns-Tpeiiaep vam@ufs-federation.com
Anekceit Kyw, Ten. +7 (495) 781 73 01
Ceiins-Tpeiiaep kam@ufs-federation.com

BpokepcKoe obcnyxmBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX MUHBECTULUIA +7 (495) 781 73 02

HacTosiimit 0630p IIpe1oCTaBACH UCKAIOYHTEARHO B MH(MOPMAILIMOHHOM IOPSIKE U HE SIBASIETCS MIPEIAOXKEHHUEM O IIPOBEACHHUH OIlepalluii Ha PhIHKE IIeHHBIX OyMar, ¥ B YaCTHOCTH
pefAOKEeHHEM 00 UX IOKYIIKE MAHU Npojaxke. Hacrosiiuii 0630p COAEpKUT HH(MOPMALIUIO, IIOAYIEHHYI0 U3 HCTOYHHKOB, KoTopble OO0 MK «H0 O¢d Oc PunaHc» paccMaTpuBaer B
KadecTBe AOCTOBepHBIX. TeM He MeHee OO0 (MK «HO Od Oc dunaHC», €ro pyKOBOACTBO H COTPYAHHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTb, IIOAHOTY U IOCTOBEPHOCTH
Tako¥ MH(OpMAaIlMHM M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBA3H C €€ HCIOoAb3oBaHHeM. OIleHKM M MHEHHd, IIpe/ICTaBACHHbIE B HACTOSIIEM 0030pe,
OCHOBaHBbI €IUHCTBEHHO Ha 3aKAIOYEHHAX aHAAUTHUKOB KOMIIQHHWH B OTHOILUCHHH AaHAAU3HUPYEMBIX LIEHHBIX 6yMaI‘ U SMHUTEHTOB. BO3Ha[‘pB.)KﬂeHI/Ie AHaAAUTHKOB HE€ CBsg3aHO U HE
3aBHUCHUT OT COAEPKaHHSI aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH IOTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMeHzaumit. OO0 MK «HO 3¢ Oc PunaHc», ero pyKoBOACTBO U
COTPYAHHMKH MOTYT U3MEHHTEH CBOE MHEHHE B OJHOCTOPOHHEM ITopsKe 6e3 06513aTeABCTBA CIIEIIHAABHO YBEIOMASITh KOT0-AU00 0 Takux uaMeHeHHsxX. OO0 MK «HO 3¢ Oc dunane»,
€ro pyKOBOZCTBO M COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a HHBECTHIIMOHHBIE PEIlleHHsT KANEeHTa, OCHOBaHHbIEe Ha HH(OPMAIIUH, CoAepKallleiicsl B HacTosIeM foKyMmeHTe. OO0
WK (O O Oc PuHAHC», €ro PyKOBOACTBO M COTPYAHHUKH TaK:Ke He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE HAM KOCBEHHBIE IIOTEPH H/HAM yulepd, BO3HUKIIMNA B pe3yAbTaTe
MCIIOAB30BAHUS KAHMEHTOM HH(MOPMAaIMK HMAHM Kakoi-An0O ee YacTH IIPHU COBEPIIEHMH omepanuii ¢ uneHHbIMH Oymaramu. OO0 MK O B¢ 3c Punanc» He Geper Ha cebs
0053aTEABCTB PETYAIPHO OOGHOBAATH HH(OPMAIIHIO, KOTOPAas COAEPKUTCH B HACTOSAIIEM HOKYMEHTE, HAHU HCIIPABASTh BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEPIIIEHHBIE B IIPOIIAOM K
YIIOMSIHYThIEe B HACTOSILEM IOKYMEHTE, He BCerfa SIBAIIOTCS HHIUKATHBHBIMH IASl OIPENEACHHS PE3yABTATOB OyMyIIMX caeAoK. Ha CTOMMOCTB, IleHy MAHM BEAHYMHY [0Xoza II0
IIEHHBIM 6yMaI‘aM HUAU IIPOMU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOLAIIEM MAOKYMEHTE, MOILYT OKa3blBaTb He6Aal‘0HpI/IEITHOE B03ﬂeﬁCTBHe KOAEG&HI/IH OﬁMeHHBIX KypCcoB
BaAmT. I/IHECCTI/IpOEaHHe B II€HHBIE 6yMSI‘[/I HeCeT 3HAYHUTEABHBIH PHCK, B CBA3H C 9YE€EM KAHECHTY HeOGXOlII/lMO IPOBOAUTE CO6CTBCHHLIﬁ AHaAHW3 pPbIHKA U HCCAE€OBAHHE HAEXKHOCTHU
SMHTEHTOB [I0 COBEPIIEHUS CAEAOK. HacTodmmii JOKYMEHT He MOXKeT ObITh BOCIIPOM3BENEH ITOAHOCTBIO HAM YACTHYHO, C HETO HEAB3S [AeAaTh KOIIHH, BBIIEPKKH M3 HETO HE MOTYT
HCIIOAB30BaThCS IASl KaKHUX-AMOO IyOAMKaluii 6e3 IpeaBapUTEeABHOro IHCbMeHHoro paspemenus OOO (MK «HO O Oc duuamcr. OO0 MK O Od Oc duHaHC» He HeceT

OTBETCTBEHHOCTH 32 HECAHKILIMOHHPOBAHHBIE NEHCTBHUSI TPETHUX AHLL, CBSI3aHHBIE C PACIIPOCTPAHEHHUEM HACTOSILIETO 0630pa HAHM AIOOOM €ro 4acTu.




