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Tpu noKa3aTenAa Ha cerogHA: po3HUYHbIe npoaaku B EC,
3aHATOCTb U NOoTpebuTenbckme HactpoeHusa B CLLA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

B yeTBepr BbINAYT CaMble NOCAeAHME OTHETbI MO MHAEKCAM MEHEeKEepOoB Mo 3aKynKam B cTpaHax EBponbl, HO
HaCTOALLMM OTKPOBEHMEM MOKET CTaTb OTHET O PO3HMYHBIX NpoaaxKax B EBpo3oHe 3a aBrycT. Mexay Tem B
YC/IOBUAX YAaCTUYHOM NPUOCTAHOBKKM paboTbl depepanbHoro npasmtenbctsa CLUA noctynatoLwan
9KOHOMMWYECKasA CTAaTUCTUKA MOKET npuB/eyb K cebe 6o/blue BHUMaHUA, Yem 0BbIYHO, MOTOMY YTO YHACTHUKM
pbIHKA 6yAyT NbITaTbCA NOHATb, B KAKOM COCTOAHMUW HaxoAWUTCs SKOHOMMKaA. B CLLUA rnaBHbIMM nyb6anMKaumMamm
[HA CTaHyT NepBUYHbIe 3aABKN Ha Nocobue no 6espaboTuue n MHAEKC noTpebutenbckoro kKomeopTa
Baymbepr.

OOUH U3 CaMbIX 8AXHbIX OMYemMo8 Ce200HA — omyem o0 PO3HUYHbIX Mpodaxcax 8 Espo3oHe. Pomo:
Shutterstock
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Po3HuYHble npogaxku B EBpo3oHe (09:00 GMT): 13 nionbCKOro oT4eTa Mbl Y3HaAW, YTO NOTPEOUTENbCKUE
pacxoabl B EBpone HEMHOIo yBEANYNANCH, OAHAKO CHUMXKeHMe nokasaTensa PMI B EBpo3oHe B ceHTABpe
roBOPUT O BO3MOXKHOM 0C/labneHnn TpeHaa. MpaBaa, Bpag M 3To NPOU30MAET CErOAHSA, NO KpaHel mepe,
TaK roBOPAT aHANUTUKN. OHU NPOrHO3UPYIOT, YTO B aBrycTe 06 bem PO3HUYHbIX MPOAANK BbIPOC MO CPABHEHMUIO C
npeablaywum mecauem. CpefHUM NPOrHO3 npeaycmaTpuBaeT NpupocT Ha 0,2% npotus nokasatena +0,1% B
utone. NMpun 3ToM 3SKOHOMUCTbI NO-NPEXKHEMY CYMTAIOT, YTO NOKA3aTeNb rO40BOM AMHAMUKM NOTPebneHnA B
PO3HMYHOM CEKTOPE OCTAETCA B 30HE OTPMLLATE/IbHbIX 3HAYEHUN U AaxKe YXYLLWUTCA, NPOAEMOHCTPMPOBaB
nageHue Ha 1,4% no cpaBHEHUIO C MPOLU/bIM FO40M B OTANYME OT YyTb bonee 6NaronpmMATHOrO NOKasaTend Ha
ypoBHe -1,3% B npeablayLiem oTyeTe.

KommeHTUpysa onybaMKoBaHHbIN Ha NpoLwnoi Hegene otdeT 06 MHAeKce PMI B pO3HUYHOM CeKTope
EBpPO30HbI 33 CEHTABPb, CTapLNt SIKOHOMMCT KoMmnaHun Markit Economics 3asBun B npecc-penmse (pdf) o Tom,
YTO «PO3HUYHbIE NPOAAKM B EBPO30HE HE CMOI/IM NPOAO/IKUTL POCT, OTMEYEHHbIN B aBrycTe, B OCHOBHOM M3-
33 pesKoro yxyaweHus cutyaumm Bo PpaHumm. Ho ecnm nocMoTpeTb B KOHTEKCTE, TO AaHHbIE, KOTOpble
BbIXOAAT B NOC/eAHEE BPEMS, BbIrNAAAT 06HagexmeatoLwe. K Tomy ke, obLLan BoCxoaallas TpaeKkTopumsa
ABUXKeHUs nHaekca PMI c anpena HaxoguT cBoe noATBep:KaeHne B opULMANIbHON CTaTUCTUKE, COT/TAaCHO
KOTOpPOM NoTpebuTenbCcKMe pacxoabl BO BTOPOM KBapTase Bblpocan Ha 0,2%». OH nobaBuA, 4To «Temnbl pocTa
B HEMELKOM PO3HUYHOM CEKTOPE B CEHTABPE 3ameannanch, Ho MOryT CHoBa HabpaTb 06opoThl Nocne
Bbl6opOB». MeXAay TeM YH4aCTHUKM PbIHKA BYAYT UCKATb B CErOAHAWHEM OTYETE O PACXOAAX B PO3SHUYHOM
CEeKTOpe OTBET Ha BOMPOC O TOM, HACKO/IbKO KPEMNOK ceMyac ONTMMMU3M B OTHOLLEHWW NEPCNEKTUB Pa3BUTUA
EBPO30HbI.


http://ru.saxobank.com/
http://epp.eurostat.ec.europa.eu/portal/page/portal/eurostat/home/
http://www.markiteconomics.com/Survey/PressRelease.mvc/ab9f649d8df74cb6b897ab43124ef119

SAXO

TPEAOWHI
N MHBECTLLINWA

Eurozone: Retail Sales Volume vs. Retail PMI
monthly, seasonally adjusted for monthly data
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m Data Sources: Eurostat, Markit Economics

3anaBKM Ha nocobue no 6e3pabortuue B CLUA (12:30 GMT): ExXxeHeaeNbHbIN OTYET O 3asiBKax Ha nocobue no
6e3paboTuue (Npw ycnoBum, YTo oH ByaeT onybiMKoBaH) NpuobpeTaeT ocoboe 3HauYeHUe ANA OLEHKU
COCTOSIHMA pbIHKa TPYAa B C/lyyae, ec/iv pasHoriacua B KoHrpecce no Bonpocy 6104KeTa COXPaHATCA U He
KNtoYeBble Be4OMCTBA ¢peaepasibHOro NpaBUTENbCTBA OCTAaHYTCA 3aKPbITbiMU. O4HOM U3 XKepTB NOJIMTUYECKON
BOWHbI 33 BLOAXKET CTan 3an1aHMPOBAHHbLIV Ha NATHULLY eXXeMEeCAYHbIN OTYET O 3aHATOCTH, NybAnKaumA
KoToporo 6blia OTN0XKeHa A0 paspelleHns KOHGANKTA B BaluMHITOHe. TemM BpemMeHem BYepa OTYET O
3aHATOCTM ADP NpMOTKPbIA 3aBeCy Ha TO, KaK MU3MEHWAACb 3aHATOCTb B Npowiom mecAue. CornacHo
Ny6/MKOBaHHbIM AaHHbIM, B CEHTABPE KONMYeCTBO Paboumnx MecT B YaCTHOM CEKTope BbIpoc/io Ha 166 000 no
CPaBHEHMIO C aBryCTOBCKMM 3HaveHmem 159 000, oaHaKO TaKoW pe3yabTaT HE COBCEM OTBEYAET 3aBbllEHHbIM
CTaHAapTam nocaegHero BpemeHu. Mpu sToM AMHAMMKa FOA0BbIX MU3MEHEHWNI OCTAeTCA BOCXOAALLEN, O Yem A
roBOpwWA BYEPA.

B ntob6om C/aiydae, B OTCYyTCTBUME od)mu,maanoﬁ CTaTUCTUKHM NO 3aHATOCTU CGFOAHHLIJHMVI OTYET O 3aABKaX Ha
nocobue no 6e3pa6omu,e MOXeT CTaTb nocieaHNUM Od)VILI,MaﬂbeIM MHOWKATOPOM OUEHKN TEHOEHUNN B ccbepe
3aHATOoCTU. CornacHo nmerLenca MHbopmaumm, emeHep,eanblﬁ OTHYET No-npeXxXHemy 3ans1aHnpoBaH K
I'Iy6}'IMKaLI,MM, OAHAKO Ha AaHHOM 3Tane ayyue He CTPOUTb HUKAKNX O)KMLI,aHVIﬁ B OTHOLWWEHNN SKOHOMUYECKUX
LaHHbIX OT NPaBMTeNbCTBA 40 TeX NOP, NOKA 3TU AaHHble He MOABATCA B Ballem pacnopaxeHun. Ecam
OCTaBUTb B CTOPOHE PUCK cbona B I'Iy6}1VIKaLI,MM CTaTUCTUKH, TO rnaBHbIM BOMpPOC, Ha KOTOprl\;I cerogHA
npeacTtonT OTBETUTL, 3aK/TIKOYAETCA B TOM, 6b1710 K cywecTtBeHHOe nageHne HOBbIX 3aABOK Ha nocobue no
6e3pa6omu,e B nocneaHee spema npemmyLlectsBeHHO Unn gaxke ueIMKom O6yCﬂOB}1€‘HO TeEXHNYECKUMU



http://ru.saxobank.com/
http://www.tradingfloor.com/posts/us-unemployment-insurance-weekly-claims-report-initial-claims-2262399
http://www.adpemploymentreport.com/2013/September/NER/NER-September-2013.aspx
http://www.adpemploymentreport.com/2013/September/NER/NER-September-2013.aspx
http://www.capitalspectator.com/archives/2013/10/adp_private_pay_1.html#more
http://www.nasdaq.com/article/us-to-release-weekly-jobless-claims-as-scheduled-20131001-01172
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npobaemamu. [1ga nocnegHMUX OTYETA YKa3bIBAOT HA TO, YTO NageHue 6bin0 peasibHbIM, HO YYAaCTHMKK PbiHKA
BCe paBHO ByayT MCKaTb B CErOAHALIHEM OTYETE BO3MOXHbIE J0Ka3aTebcTBa obpaTHOMN cutyaummn. CpegHui
NPOrHo3 NpeAycMaTpmBaeT CoKpalleHue 3aAaBoK A0 305 000 ¢ yyeTom ce30HHbIX GaKTOPOB NO CPABHEHMIO C
pe3ynbTaTom npeaplayuiero otyeta Ha yposHe 313 000. Ecam nporHo3 coyaeTca, To 310 byaeT ele ognH
0bHaAeKMBaIOWNI OTHET, AEMOHCTPUPYIOLLNIN CHUXKeHNE 6e3paboTuLbl 40 MUHUMA/bHBIX 3@ LWECTb 1eT
YPOBHEIA.

US: Initial Jobless Claims
seasonally adjusted, weekly data
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m Data Source: US Labor Dept.

MHaeKc noTpebutenbckoro komdopta baym6epr (13:45 GMT): NMpuHUMan BO BHUMaHMKe pacTyliee
6€eCrnoKOMCTBO M3-3a BO3MOXKHbIX MAaKPO3IKOHOMMYECKUX MNOCAEACTBUI 3aKPbITUA NPABUTENbCTBA,
eXkeHegenbHbI oTyeT Baymbepr 06 ypoBHe NOTPEBUTENLCKOTO A0BEPUA MOXKET OKa3aTbCsA 60s1ee 3HAUYNMMbIM,
yem 06bI4HO. Yem ponblie 6yaeT npoaonkaTbea bloayKeTHas BoMHA B KOHrpecce, TeM aKTUBHEE YYACTHUKM
pbliHKa ByayT UCKaTb CBUAETENLCTBA TOMO, KAk MONNTUYECKMIA KOHOAMKT BAUSET Ha HAacTpoeHMs obbiBaTenei.

CornacHo nHaekcy baymbepr, nocne aBrycToBCKOM KOPPEKLMMN HAaCTPOEHMA BOCCTaHOBUANCL. Ho B cBeTe
6toarKeTHOro KOH$AMKTA, Npoun3oLesllero B BalWMHITOHe Ha 3TO Heaene, NOTPebUTENN MOTIN U3MEHUTD
BEKTOP CBOEr0 NO3UTUBHOIO MbILLIEHUSA, U NOA06HbIe NPU3HAKU MHBECTOPbI ByAYT UCKaTb B CErOAHALIHEM
oTyeTe. HeyamBuTebHO, €C/IM YPOBEHb MECCMMM3Ma CHOBA HayHeT pacTu. [eicTBUTeIbHO, OCTAHOBKA paboThbl
denepanbHOro NpaBUTENbCTBA MMeET CBoto LieHy. CornacHo oueHke IHS Global Insight, oanH aeHb
HepaboTatollero npasutenbcTsa ctout 300 maH gonnapos (Mam 12,5 maH gonnapos B Yac). Myb6ankyemoln
CerogHA exeHeaeNbHbIN OTYET MOKAMXKET, CYLLECTBYET /I TAK¥Ke LieHa 33 NOTpebuTenbcKme OXKNOAHUS.


http://ru.saxobank.com/
http://www.bloomberg.com/consumer-comfort-index/
http://www.nbcnews.com/business/money-nothing-government-shutdown-costs-12-5-million-hour-8C11308802
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US: Bloomberg Consumer Comfort Index
weekly

'
N
o

-22
-24

Source: Bloomberg

KoHTakTtbl agna CMU

Grayling Public Relations
Anekceit Manbues
+7 (495) 788-67-84

alexey.maltsev@grayling.com

MHdopmayua o Saxo Bank

Saxo Bank — oaMH M3 cambix HaZeXHbIX OPOKepPoB B MUpEe, UMEOLMNIN nnLeH3nto EBponelickoro cotosa, —
npesocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KIMEHTAM BO3MOMKHOCTU OHNANH-TPENANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KoHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
doHmamum (ETF), akumamu, dbrovyepcamu, ONUMOHAMKU W APYrMMU  OEepuMBaTMBaMM C MOMOLLBIO TPeEX
cneunannsnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B Tom uucne
npunoxeHus ana iPhone, iPad u Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHeEpPCKMeE NPOorpammol ANA MHCTUTYLMOHANbHbIX KANEHTOB.

LLtab-kBapTnpa Saxo Bank B KoneHrareHe; npeactaBUTENbCTBA OTKPbITbI B Poccumn, eBponenckux cTpaHax,
A3uu, bankHem BocToke, JlTaTUHCKOW AMepuKe 1 ABCTpanum.
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