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1 KOMEHTAPUI

Poccnincknin  pblHOK OTKPOETCHA CerogHsi HeWTpasbHO C
rnoTeHumanom pocrta Ha 0,1%-0,2%.

AMepuKaHCKMe WHAEKCbl HEe3HAUUTEsSIbHO CHU3WUAUCE Ha
Toprax B cpeny. S&P500 n NASDAQ noTepsnn meHee 0,1%,
DJI okasancs Xyxe aHanoros, rnokasas cHuXeHue Ha 0,4%.
3anacbl HedTW, AUCTUNNATOB U 6eH3MHa CYLEeCTBEHHO
Bblipocnn. Wall Street 3as9Buno o ToM, 4TO NpU COXPaHEHUU
Tekywmx TemnoB pAobbium yrnesogoponos, CLUA moxert
oborHatb Poccuio no ob6bvemam aobbium HedTU 1 rasa.

CerogHsa asmnaTckue pbIHKW TOPryloTCS B «3e/IeHON» 30He.
Nikkei 225 npubasnaer 0,1%, Shanghai Composite wu
Hang Seng nokasbiBatloT yBepeHHbIi pocT Ha 0,7-0,9%.
All Ordinaries Topryetcsa B npegenax 0,35% pocta. YucTble
B/IOXXEHUS Hepe3naeHTOB B SAMOHCKMe byMarm yBesmymnochb
noytn Ha 500 mnpa. neH.

CeroaHs Mbl oXxnaaem nyéamkaumm cneayowmx
dyHAAMEHTaNbHbIX AAHHbIX: WHAEKC AeN0BON aKTUBHOCTU
OpaHunM, po3HUYHbIE nMpoJaxum EBPO30OHbI, KO/NMYECTBO
nepBUYHbLIX ObpawleHnit 3a nocobussmMm no 6espaboTuue
B CLUA, uHpgekc skoHoMmMumuyeckux ycnosuin CLUA, 3akasbl
B obpabaTbiBatowen npombiwneHHoctn CLUA, 3akasbl Ha
ToBapbl 4NMTenbHOro nonb3osaHuns B CLUA. B Poccnm cerogHs
He oxuaaeTtcs nybnmMkauus CyLeCTBEHHbIX KOPMOpPaTUBHbIX
cobbiTnin. B CLLUA kopnopaTuBHYH OTYETHOCTb OnMyb6nukyeTt
Constellation Brands, Intl Speedway, Comtech Telecom,
Xyratex.

Mbl 0OXXugaem HEMTPanbHOro OTKPbITUS TOProB HA POCCUNCKOM
pblHKE C noTeHumanom pocta Ha 0,1%-0,2% Ha ¢doHe pocTa
a3MaTCKUX MHAEKCOB M (PbHOYEPCOB Ha POCCUMNCKME aKLUMK Ha

BEUepHei ceccun B cpeay.
KANEHOAPb COBbITUN

DuHAHCOBBIE PE3YIIBTAThI JeATeIbHOCTH 3a 2 KB. 2013 1.

DuHaHCOBBIE PE3YNIBTAThI JeATENLHOCTH 3a 2 kB. 2013 n

Comtech Telecom ®uHAaHCOBEIC Pe3yIbTATHI AeATEILHOCTH 32 2 KB. 2013 1.

NHAaekKcbl )
NHaekc PTC v 1421,94 -1,12%
MHaekc MMBB v 1 454,29 -1,18%
Dow Jones Ind. Avg V¥ 15 133,14 -0,39%
S&P 500 v 1 693,87 -0,07%
Nasdag Composite V¥ 3 815,02 -0,08%
DAX v 8 629,42 -0,69%
FTSE(100) v 6 437,50 -0,35%
DJ Stoxx 50 v 2771,34 -0,65%
EMBI Global v 622,31 -0,04%
EMBI+ A 647,20 0,29%
MSCI EM A 997,85 0,15%
MSCI BRIC A 277,05 0,06%
Bantotbl ]
EUR/USD A 1,358 0,39%
GBP/USD A 1,622 0,17%
USD/RUR A 32,298 0,00%
Cbipbe -
Hukenb v 13 674,00 -0,01%
Meab A 7 251,00 1,07%
ANIOMUHUI A 1791,25 0,69%
Hedrb, ras B
HedTb Brent (ICE),
$/6app. A 109,19 1,16%
HedTtb WTI
(NYMEX), $/6app. A 104,10 2,02%
Constellation
10/3/2013 CIIA Brands
10/3/2013 CLIA Intl Speedway
10/3/2013 CIIA
10/3/2013 CHIA Xyratex
03.10.2013 11:48 Dpanmst
03.10.2013 11:48 ODpannys
03.10.2013 11:53 T'epmanus
03.10.2013 11:58 EBposona
03.10.2013 11:58 EBpo3ona
03.10.2013 13:00 EBpo3ona
03.10.2013 13:00 EBpo3ona
03.10.2013 15:30 CIIA
03.10.2013 18:00 CIIA
03.10.2013 18:00 CIIA

dunHaHCOBBIEC Pe3yNIbTATHl AEATENPHOCTH 3a 2 kB. 2013 .

Wupexce nenoBoii aktuBHOCTHU B cdepe ycuyr, (rpor. 50.7mm. npen. 50.7mm.)
KomOUHHpPOBaHHBIN HHICKC AENOBOI akTHBHOCTH (mpens. ), ( mpex. 50.2mm.)
WHaekce 1e/oBoit akTHBHOCTH B ceKTOpe yciyT, (por. 54.4mm. npex. 54.4mr1.)
WHnekc 1esoBoif akTHBHOCTH B ceKTOpe yciyT, (por. 52.1mm. npex. 52.1m.)

KomMOuHNpPOBaHHBIN MHEKC AETOBOM aKTUBHOCTH (OKOHY.), (mpor. 52.1mrm. npea.
52.1mm.)

Posuuunble npofaxu, M/m, (mpor. 0.2% npex. 0.1%)
Pozununble npomaxw, 1/t (mpor. -1.5% npen. -1.3%)

KomiaecTBo 3armanupoBaHHbIX yBOJIbHEHHI 10 pacyetam Challenger, ( mpes.
50.462TbIC)

3aka3bl Ha TOBAPbI JUTUTEILHOTO MOJIB30BaHMS, M/M (1iepecMoTp.), ( pex. 0.1%)

3akasbl Ha TOBAPHI JUTUTEIHHOTO TIOIb30BaHus 63 ydaeTa 000POHHOTO CEKTOpa,
M/M (nepecmotp.), ( mpex. 0.5%)
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3akasbl Ha TOBAPHI JIUTEIHHOTO TOJIb30BAHMUsI €3 ydeTa TPAHCIIOPTHOTO
cekropa, M/M (nepecmotp.), ( mpex. -0.1%)

3aka3bl B 00pabaThIBaIOLIeH MPOMBILIICHHOCTH O€3 y4eTa TPAaHCIIOPTHOIO
cekrtopa, M/M, ( mpen. 1,2%)

3aka3bl B 0OpabarbIBaronieil mpomeiuieHHoCTH, (ripor. 0.2% npexn. -2.4%)

MHpexce 1enoBoii akTHBHOCTH B HENTPOM3BOACTBEHHOM chepe ISM, (mpor. 59.6
npex. 62.2)

Wupexe skoHOMHUYecKuX yciioBuit ISM B HENpou3BOACTBEHHOI cdepe, (1por.
57.5 npen. 58.6)

3aka3bl Ha KaUTAJIBHBIC TOBAPHI 0€3 yyeTa aBUALMOHHON TEXHUKHU (IIEPECMOTP.)
M/, (mpen. 1,5%)

rapaeHXunc Hanpasun B PCOP obs3aTenbHoe npeanoxeHune, Kacatouweecs npmobpereHums

akumii Bepodapma.

Bnvxanwumin cpok BbicTaBneHusa odeptol — 17.10.2013 (15 AHeln co AHA HanpaBfeHus B

OCOP).

Mbl pekomeHayeM npuobpeTtatbh akunu Bepodapma no ueHe $27,6 (891,2 py6.) ansa obe-
cneyeHus 20% poxoaHocTn. OpuveHTUPOBOYHasA AaTta MOCTYNNEHUS AEHEXHbIX CPeACTB:

25.01.2014

HanomunHaeM, uto 29 aBrycrta «AnteyHas ceTb 36,6» forosopunacb O npoga)xe rnoaKOH-
TposnbHol ABaeeBy NapaenXunc, 3a $154 mMnH. ceoero 51,93% nakeTta akunii Bepodapma.

CaHkT-MeTepbypr, UTtanbsaHckas yn., 4.4 Tten.: 8 (812) 329 19 99 Email: Ims@Imsic.com www.Imsic.com

—‘



"1 191186, Poccus, CaHkT-lNeTepbypr,

'Al! AeHMoHmaxCmpoMm Fe
AN MHBECTMLUMOHHAYL KOMIMMAHMA Ten. 8 812 329 19 99
. N Email: Ims@Imsic.com

KoHTaKThI

Pykosoautenun KomnaHum

[eHepanbHbIN AUPEKTOP NnbuH AHaTonui tOpbeBuny 8 812 329 19 99
AenapTaMeHT aKTUBHbIX onepauuﬁ ]

. . 8812 329 10 15
Ynpasngawoowmn gupeKkTop Knewés AnekcaHap Vropesuny 8812 329 19 99
AHanNUTUYECKni otaen KymaHoBcknii Mutpuin Bnagnmmposumy

Mapkos OMutpuii Cepreesuy
Yy6koBa Hatanba BnaanMmmpoBHa 8812 329 19 99
Nazapes Wropb Onerosuy

Bukynos Makcum OneroBuy

OTaen ToprosbixX onepauni MopTsaHKWH BnagnmMmnp AnexkcaHaposuy 8 812 329 10 41
HockoB AnekcaHap AnekcaHapoBuY 8 812 329 19 85
Bbannues OAMutpuii N'eHHaaneBny 8 812 329 19 85

OTAen KJIMeHTCKOro cepsuca
PykoBoauTenb otaena JlnBaHoBa EneHa HukonaesHa 8 812 329 19 98

Mokynka akuun y pusnyeckmnx nuu, bpokepckoe
obcnyxusaHue CypnakoBa AnekcaHapa AHApeeBHa 8 812 329 19 98

HacTosiumin aHanuTuyecknii 0630p NoaroTosneH cneuranuctamn 3A0 UK JIeHMOHTaXCTPO U COAEPXKUT UHGOPMALIMIO W BbIBOAbLI, OCHOBAHHbIE Ha UCTOYHMKAX, KOTOPbIE Mbl PACCMATPUBAEM KaK B
LeNoM HagexHble. OHaKO Mbl HE MOXEM rapaHTMpOBaTb abCOMOTHOM MOHOTbI M AOCTOBEPHOCTM Takol MHdopMaLmm. CoepalLmecs B HACTOsILEM 0630pe BbIBOAbI OTPXKAIOT MHEHUS CreLManicToB
3A0 WK JIeHMOHTaXCTpOW U1 He SBASIOTCS PeKOMEHAALMEN MO NPUOBPETEHUIO UMK MPOAAKE KaKUX-MMBO LieHHbIX ByMar, Apyrux WHCTPYMEHTOB WMAW MPOU3BOAHBLIX Ha KakoW-nnbo u3 Hux. Mpu
NPUHSATAN PELLEHUIA B OTHOLIEHUU WHBECTULIMIA MHBECTOPAM CrieayeT UCXOAUTb M3 COBCTBEHHBIX WHBECTULIMOHHBIX LieNel, CTpaTeruit U hUHAHCOBbIX BO3MOXHOCTEN U yUUTbIBaTb, YTO CTOMMOCTb
MHBECTULMI MOXKET U3MEHSITLCA Kak B GOMbLUYIO, Tak U B MEHbLUYIO CTOPOHY. Mbl He 6epeM Ha cebsi 06513aTenbCTB Mo perynspHoMy 06HOBNEHUIO MHMOPMAaLMKU O LEHHbIX ByMarax v 3MUTEHTax,
YMOMSIHYTbIX B HacTosLeM 063ope. [ononHuTenbHas UHGOpMaLmUs 06 yNOMsIHYTLIX B HAcTosiLeM 0630pe LiEHHbIX ByMarax U SMUTEHTax MOXET 6biTb nonyyeHa oT 3A0 WK JleHMOoHTaxcTpoii no
3anpocy. He gonyckaeTtcsi BOCNpoOU3BEAEHWE UK KONMPOBaHUE CoflepxaHuns 3Toro o63opa 6e3 npeasapuTenbHOro ncbMeHHoro cornacust 3A0 UK JIeHMOHTaXCTpow.
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