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POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ymperrui 0630p

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
1428.35 1681.20 107.89 14213.60 1454.29 8.17% AKATPOCA
f ‘ ‘ ‘ ‘ 3,81% Pocren
% (apmcTargapt
0.52% -0.11% -0.38% -0.30% -1.18% i PHCTErREp
2,06% M.8uneo
1,85% OrK-2
B OXKVOAHVIN OTKPBITIA 085 B
BHewHU hoH — ymepeHHO HeraTyBHbIW. JIVIZelel=SeXeololRlalol= SN o=/ NalcIV o [FloarelZE 0.80% Hosarak
PYIOT pasHOHanpasneHHyto anHamumky. Toprv 8 CLUA 3akpbinacs CHUXEHMEM OCHOBHbIX VH- A
nexcos B npeaenax 0,1%-0,4%. Ha Guprkax A3vm Tem BpeMeHeM NpeodbnaaaioT MOKyMKM. -1,09% Pycan pap
Peio4epc Ha S&P yTpom TepaeT 0,1%. HeddTb K OTKPLITWIO TOPros Ha POCCUMCKOM CDOHAO- 443% Meven n
BOM PbIHKE CHVKaeTCs B mpenenax 0,3%. B TekyLLen cuTyaumm Ml monaraem, HYTo poCCuii- '
CKWI PbIHOK Ha OTKPLITAV MOTepseT B npeaenax 0,5%. Mopaepxka no uHhexcy MMBE Ha- 1,27% Tartior

XOOMTBCA Ha YPOBHE 1440 NyHKTOB. BrvsiHWe Ha Xod TOproB OyayT OKasbiBaTh OTHET ISM no
cdpepe yenyr CLUA, nepecMoTpeHHbIe AiaHHbIe MO 3akasam Ha TOBapb! [TMTENEHOMO MOSb-
30BaHmd B CLUA, BbicTynneHve masbl ®PE [annaca Pudapna duviwepa.

LBVIXYLLE PAKTOPB

Poct MapeHune
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POCC/IA

B cpepny poccurickui hoHA0BbIN pbiHOK|aeleEVIelElearellielel-ERNEICE
raTVBHYIO IMHaMKKY Ha DOHE HEPaspelleHHOCTU NPO6NemMsl C OlomKke-
ToM CLUA. HeddTsiHble KOTMPOBKM HEMHOIO MOApacTaii, HECMOTPS Ha
POCT 3anacos HeddTV B LLITaTax cunbHee Ox1aaHun, 1 B LENOM OCTaoT-
Cs1 Ha KOMAPOPTHBIX AN Poccum yposHsx. bapperns copTa Brent Topryet-
¢ Ha oTMeTke $108. B nTore, 3a ceroHaALLHMM AeHb pyenesbii GeHIMapk
MMBE notepsan 1,2% w 3akpbincd Ha oTMeTke 1454,3 nyHkTa. Poccuin-
CKME aKUMM 3aBEPLLMIN CECCUIO 2 OKTAOPA Pa3HOHAaNpaBneHHo ¢ npe-
obnafaHnem Heratmsa. Hanbonbluee CHYKEHNE No UToram [OHd nokasa-
nm akum Polymetal Interational, nogetueseswvie Ha 3,6% Ha dooHe name-
HIA CTOVMIMOCTM 30110Ta. YKeNTbIA MeTanN B CpeLly OMnyCTUNCH HKE LIEHO-
BOW oT™MeTKM $1280 3a YHUMIO. STO MUHMMASBbHBIM NMOoKasaTenb ¢ 7 aBry-
cTa. [pr aTom akumm INontoc 3onoTa, HanpoTYiB, BeIpociv Ha 1,2%. [Nof-
Aepanv HeraTvBHYIO OMHaMKKy pbliHka Oymary Pycana — 2,3%, DocA-
oo — 1,7%, Aspodonota — 1,5%, Coepbarka — 1,5% 1 ABTOBA3a — 2,3%.
YuCTsIN yOeITOK nocnenHero no MCPO 8 nepsom nonyroamn 2013r. co-
cTasin 2,6 Mapa pyod. NpOTHB NPVOEIN TOAOM PaHee Ha CymMMy 27,4 MNpA
pyo., @ Bblpy4ka cokpaTunace Ha 7% - 0o 83 mnpa pyd. HedoTerasossii
CEKTOP 3aBEPLUNI TOPIW CHYDKEHWEM. [10 nToram aHsa akummn CypryTHedd-
Teragda nopellesenv Ha 1,5%, PocHedpbTn - Ha 1,2%, HOBATOKa - Ha 2%,
TaTHedpTU - Ha 2,5%, BaluHedTs - Ha 1,8%, [aanpom - Ha 1,6%, JTYKOWa
- Ha 0,8%. AKUMOHEDBI MOCNEOHEro Ha BHEOHEPENHOM 00LLIEM COBPaHN
B Cpefly yTBepaMnv BbinnaTy AVBMAEHOOB 3a Nepeoe nonyroave 20131, B
pasmepe 50 pyd. Ha OObIKHOBEHHYIO aKLIMIO.

- CHWKeHVie LieH Ha HeddThb

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

LAU N deledN s3ncTen Ha 7%

nocne COOOLLEHNA O HAMEDEHWM KOM-
naH NPOBECTN NYOIMYHOE padme-
LWeHre akuumi. [Nocpencteom IPO nna-
HVpYyeTCa peannsosath 16%  axkumi,
M3 KOTOPbIX 7% MPUHAONEXUT rOCy-
napctey, 7% - Pecnybnvke Axkytus 1
2% Wargan Holdings Limited, noaxoH-
TponsHon AJTIPOCe.
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MINPOBBIE PbIHKV
2 oKTAGpA ocHoBHbIe doRROBbIe MAekos CLUIARERSSNNE

TOPIW Ha OTPULATENBHOM TEPPUTOPMM HA DOHE HYaCTMYHOM MprocTa-
HOBKM Pab0Tbl NPaBUTENLCTBA, & Takke HEONaronPUATHON CTaTUCTUKM
Mo PbIHKY TPyOa. HecnocobHOCTs pecnyonmkanLER 1 OEMOKDATOB 10~
FOBOPUTLCS OTHOCUTENBHO OIOKETHOMO BOMPOCa BCE GOfbLUe 1 60Mb-
e HaCTOPaXkvBaeT MHBECTOPOB. CTOUT OTMETWUTbL, YTO MOM 3aHaBeC
TOPrOB PbIHKY YAANOCH HEMHOIO KOMMERCKPOBATL 4aCTb NOTEPL MOCTE
TOrO, KaK CTaro 13BEeCTHO, YTO NPeauaeHT CTpaHbl bapak Obama BcTpe-
TUNCA C NMaepamm KoHrpecea, YTo BCenuno Haaexxas! Ha OeIcTpoe pas-
peLLenre CyLLECTBYIOLLIEN MPOBnems!. [JOnOnHUTENBHOro HeraTviea npui-
BHEC/M [aHHbIE MO 3aHATOCTM B YACTHOM CEKTOPE. TaK, MHOMKaTOP 3a-
HATOCT ADP COCTaBW B CEHTAOPE 166 ThiC, TOraa Kak oxxmaanocs 180
ThIC Mocne 176 Tbic MecauemM paHee. o 1Toram TOProBo Ceccum UH-
nexc Dow Jones Industrial Average npocen Ha 0,4%, MHOEKC LWMPOKOro
pblHka S&P 500 yuen 8 MuHyc Ha 0,1% 00 yporHa 1 693,9 NyHKTa, a nH-
JIEKC BbICOKOTEXHOMOMMHYHbIX KOMManuii Nasdaq «noxymern» Ha 0,1%. by-
Marvt anoMUHUEBOTO rvraHTa Alcoa nopelesen Ha 1,8% B CBA3K C Mo-
HKEHMEM VX penTVHIra aHanuTukamy Deutsche Bank ¢ «geprkate» 1o
«MPOMdaBaTh». AKUMM DO3HMYHOM CET CHIYDKEHHBIX LieH Burlington Stores
BaneTenm Ha 45,5% 8 nepssit feHs IPO. Bymary ToaHCnopTHOM KoMna-
Hun Teekay LNG Partners ynanv Ha 4% Ha cooHe CO0OLLIEHMS O TOM, YTO
BTOPWYHOE pasmMeLLieH e 3 MITH akuyi NpoaeT no Lere $42,6 3a wry-
Ky. OTMe4aeTcs, YTO NPMBEYEHHbIe AeHb VI NOMOYT Ha noralleHme Aon-
ra v yBenuyeHvie donora.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 01.10.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2236.11 84.07 0.00% -0.02% 3.08% 2.87% -1.40% 2.58% 22.11%
Abcomor — Jloxoablii* 0 0 P RUR 2308.65 125.18 0.00% -0.10% 1.74% 2.49% 2.68% 9.47% 28.06%
AGcomor — [lepenextia* 0 )i P RUR 1160.45 26.48 0.00% 0.61% 6.13% 9.77% 6.25% 4.31% -2.00%
A6comor — TaxTika* 0 A P RUR 427.95 17.55 0.00% -1.19% -6.70% -3.95%  -24.34%  -39.15% -63.21%
ba i Kpacix Boporax — 0 C P RUR 1419332 12.08 029%  021% 0.24% 251%  -080%  -196%  -11.20%
VHuBepca/IbHbIi
TasnpomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 6.82% 0.74% 9.48% 20.50%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 056%  0.92% -3.94% -25.28%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.89% 2.99%
3enur — BamorHsiit 0 A r usb 963.64 115.01 -1.52% -5.44% -5.94% 1481%  2.57% -3.99% 4.81%
3enut — Beunble HEHHOCTH 0] T r RUR 50727.95 381.93 -2.16% -2.36% -8.62% 0.26% -12.78%  -17.70% -9.22%
et — Jloxo/biii 0 A P RUR 48595.67 546.49 -0.86% -1.77% 6.56% 13.03%  -2.14%  -6.23% -9.22%
3enut — Jloxoznsiii |l 0 A P RUR 6701.37 269.07 -1.32% -2.38% 5.53% 11.94% -3.16% -7.65% -8.56%
et — OcHOBa KanmTana 0 A P RUR 2138.34 37.64 0.81% -0.48% 8.29% 12.82%  -0.93%  -7.39% -6.23%
et — [lepenexTuBHblil 0 A P RUR 5130.69 75.14 -0.82% -1.73% 6.72% 1320%  -2.09%  -2.82% -0.56%
et — Tuxas rasatb 0 0 P RUR 66937.63 100.98 0.28% -0.25% 2.76% 541% 5.02% 8.74% 21.31%
Kpoce — Korcepsaruibiii* 0 A P RUR 137975.15 39.98 0.00% 0.19% 5.58% 11.58%  9.21% 13.47% 13.04%
Kpoce — ChanarcupoarHbiii* 0 A P RUR 55550.87 2.20 0.00% 0.29% 6.58% 1455%  9.69% 11.61% 5.04%
Crasickuii kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -2.23% 1.76% 16.02%
Crasiuckuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.00% 1.08% 5.70% 8.16% 17.20% 85.40%
Tardor6ark — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 4.08%  -11.94% -22.42% -24.17%
Tardonnbank — Do poccuiickux o 5 5 o 078
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 5.48% 0.75% 10.63% 10.82%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.20% 3.12% 9.90% 12.88%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.35%
TpancKpemurBank — Apopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.57%
TpatcKpemurbatk — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 14.80%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.24%
Llenrp-mnpect — epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 1.14%
DneprotpancOank — SuTaps -
A P RUR 79.44 .7 -0.67% -3.84% -0.80% 7.18% -9.78%
DOCCHIICKHE ALK 0 v 679 07 0.67% 3.84% 0.80% 8% 0.78% -48.91% -55.18%
Oueprotpancoank — Turaps -
A P RUR 1136627. . .00 .00 .00 .009 11.519

HeDrOpCCyDT 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 0.00% 51% 28.52% 49.92°%
M2M Ilpaiiser bank — o o o o o
Coumancmposami 0 C P RUR 4987.01 6.27 0.00% 0.11% 1.67% 4.15% 6.18% 1023% 9.61%

i P £2] 0/ Do . Do X 9/ K o
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15819.24 278 0.00% 0.09% 1.36% 2.89% 7.61% 14.59% 34.93%
M2M Tlpaiiser bank — o o o o o
BP—- 0 A P RUR 5051.17 1.80 0.00% 0.23% 5.67% 12.08%  9.56% 7.89% 8.65%
M2M Tipaitser bk — 0O T T RWR 8183.15 2073 0.00% 191% £38%  469%  -13.16% .
Merammyecknii™ -17.67%
M2M Tlpaiiser bank — Wnzexe +* 0 n P RUR 4091.46 017 0.00% 0.00% 0.00% -2.78% -5.34% 6340,
Knoce — WuBecTuumonHsiii* 0 C P RUR 119320.85 16.81 0.00% 0.27% 6.79% 1391%  10.61% 14.91% 17.53%

HanHbie ASMMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



