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Tpu noKasaTtena Ha ceroaHA: 3aHATOCTb B UcnaHum,
cTpouTtenbcTBo B Bennkob6puraHum n otuer ADP B CLLA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

Ha cpeay 3annaHnMpoBaHO MHOFO 9KOHOMMUYECKMX COBbITUI, BKAKOYAA pelleHne EBponencKoro LeHTpaabHOro
6aHKa no npoueHTHOM cTaBke (11:45 GMT) u BbicTynneHue npeacenatena PPC CLUA beHa BepHaHke
(HameyeHo Ha 19:00 GMT). Kpome Toro, pekomeHayem o6paTuTb BHUMaHWE Ha cedylolme Tpu oTyeTa:
eXXemecayHyto Nyb6anKaumo aHHbIX 0 Konmyectee 6e3paboTHbIx B UcnaHmn, nHgekc PMI B ctpontenbHOM
cekTope BennkobputaHum n otyet o 3aHATocTM ADP B CLUA.

3Ha4Yumble omuyemeoi Ha ce200HA 8KAYAOM OaHHble 0 beapabomuuye 8 McnaHuu. U3ob6paxceHue: Shutterstock
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OuHamuka 6e3pabortuubl B Ucnanum (07:00 GMT): Npembep-muHUCTp McnaHMM HegaBHO HANOMHWUA CBOEMY
HapoZ4y O TOM, YTO 3KOHOMMKA Ha MMpeHENCKOM NONYOCTPOBE HE HAaYHET BOCCTAHAB/MBATLCA 40 TeX Nop,
noka: 1) ysaxkaemble rpaxkgaHe He HAYHYT TPaTUTb Bonblue geHer, 2) Ha PbIHKE KUNON HEABUKMMOCTU He
npeKkpaTnTcaA cnag u 3) cTpaHa He HayunTca addeKTUBHEE YNPaBAATL CBOE OFPOMHOM 3340/1KeHHOCTbIO. Ha
BCEX 3TUX Tpex pPOHTaxX HabNOAAOTCA NONOKUTENBbHbIE, HO MOKA ELLE OCTOPOXKHbIE NPU3HAKM YAYyYLIEHUSA, HO
HUKaKMX 3HAYMMbIX U3MEHEHWUI HE NPOM3OIAET A0 TEX NOP, MOKA B CTPAHE HE YBENNYNTCA 3aHATOCTb. B 3TOM
OTHOLLEHMM MHTEPEC NPEACTABNAET CEFOAHALHNIA OTYET O EXKEMECAYHOM U3MEHEHWNWN KOJIMYECTBA
6e3paboTHbIX, KOTOPbLIV NPEAOCTaBUT aKTyasibHble AaHHbIE A7 OLLEHKM MaKPOIKOHOMUYECKMX NEPCNEKTUB
9KOHOMMKM, KOTOPAA NOHEC/a CaMble CU/IbHbIe NOTEPU CPeam KPYMHbIX rocyaapcTs EBPO30HbI.

Ha npolwnoit Hegene npaBuUTENbCTBO NOBbLICKMO CBOKO OLEHKY pocTa BBM Ucnannn Ha 2014 rog, oo 0,7% no
CPaBHEHMUIO C NpeablAyLWwMM NPOrHo3om Ha ypoBHe 0,5%. Ho, KaK 3aaBua B MHTEPBbIO areHTcTBy baymbepr
npodeccop sSKOHOMUKM U3 MagpUACKOro YyHUBEPCUTETA, EC/IM BNEPEAM HAC XKAET BOCCTaHOB/AEHWE, «TO 3TO
byaeT BoccTaHOBeHMe 6e3 noTpebieHns n 6e3 paboumx MecT, a 3HaUYUT, HA/IOTOBbIE NMOCTYMN/IEHUA He
yBennyatca». CerogHAWHMMA OTYET NPUHECET ¢ cObOM HOBble AaHHble, KOTOPblE MOMOFYT OLEHUTb LIAHCbl Ha
TO, YTO NONOXKUTENbHAA TEHAEHUMA HA PbIHKE TPYyAa BCe-TaKM BO30ONaaaeT. B npeaplayliem otyeTe 3a aBrycrt
KO/IM4ecTBO 6€3paboTHbIX MPAKTUYECKN HE USMEHMIOCH, NOIOXKUB KOHEL, NATUMECAYHOMY Nepuoay nageHus.
Ecnu ceroaHs mbl y3Haem, 4To 6e3paboTHoe HacesieHne B CeHTABPE Bblpoco (NepBbili NpUpocT ¢ desBpans), To
aTo BygeT 03HaYaTb, YTO NoTeHuMan n 6e3 Toro meAIeHHOro BOCCTaHOB/IEHNA SKOHOMUWKM Ha CaMOM ene
eLe Huxe.


http://ru.saxobank.com/
http://prensa.empleo.gob.es/WebPrensa/
http://online.wsj.com/article/SB10001424052702304713704579093410864260806.html
http://www.dw.de/spain-eases-austerity-as-2014-budget-banks-on-recovery/a-17119595
http://www.bloomberg.com/news/2013-09-27/spain-rules-out-tax-hikes-to-meet-2014-budget-goals.html
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Spain: Unemployment Rate vs. Monthly Change In Unemployed Persons
seasonally adjusted monthly data
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NHaekc PMI B cTpoutenbHOM cekTope Beankob6putanum (08:30 GMT): BennkobputaHus npoaonxkaer
pafoBaTb 3KOHOMUYECKOM CTAaTUCTUKON. PeaKMM UCKNIOUYEHMEM CTA/1 OTYET O PO3HMYHbIX NPOLAKax 3a aBrycr,
B KOTOPOM 6b1/10 OTMEYEHO CHUKeHUe. OaHaKo onybAnMKOBaHHbIE Ha NPOLUNON Heaese pe3ynbTaThl
nccnefoBaHUA Po3HMYHOM Toproean oT KoHdpeaepaLmm 6pUTaHCKOM NPOMBILLIEHHOCTU 3a CEHTAGPDb
YKa3bIBaloT Ha TO, YTO oduLManbHaA CTaTUCTMKaA B Banxkaliee Bpema AOMKHA yaydwnTbea. Mexay Tem
CTPOMUTENIbHAA aKTUBHOCTb MOKa U He AymaeT cbaBnaTb 060poTbl. O6WMIi 06beM NPOM3BOACTBA B
CTPOUTE/IbHOM CEKTOPE B UIO/IE BbIPOC Ha 2,2%, 0 YeM COOBLLUNAO NPaBUTENLCTBO B NpeablayLem oTyeTe.

Ewe oAHMM MCTOYHMKOM ONTUMM3MA ABAAETCA MHAEKC MEHEAKEePOB NO 3aKyMKam B CTPOUTE/IbHOM CEKTope
Bennkobputanunm ot Markit/CIPS, KoTopbiii, cornacHo aaHHbiM Markit Economics (pdf), npoaemoHcTpuposan
«B aBrycTe CUNbHENLW NI POCT NPOM3BOACTBA B CTPOUTENIbHOM CEKTOPE NOYTH 3a WecTb feT». Mpasaa,
exxemecsYHasa AMHAMMKa STOro MHAEKCa HaCTPOEHMIA He BCeraa TeCHO KoppeanpyeT ¢ oduLmManbHOM
CTAaTUCTMKOM NO CTPOUTENBbHOMY NPOU3BOACTBY B BeNMKOOPUTAHNM Ha KOPOTKOM NPOMENKYTKE BpeMeHU. Tem
He MeHee, NPUHMMAA BO BHUMAHWE pe3Koe yayyleHue nHaekca PMI B aBrycte oo ypoBHel, KOTopblie B
nocnegHuit pas Habaogannce 4o Bennkon peueccuu, WaHcbl Ha NPOAO/IKEHNE BOCCTAHOBEHUS
CTPOUTENbHOrO BEKTOPA B BMKanwem byayLiem A0BOJIbHO BbICOKM.


http://ru.saxobank.com/
http://www.markiteconomics.com/Survey/Page.mvc/PressReleases
http://www.theguardian.com/business/2013/sep/25/carpet-furniture-sales-uk-retail-cbi
http://www.ons.gov.uk/ons/rel/construction/output-in-the-construction-industry/july-2013/stb-construction-jul-2013.html
http://www.markiteconomics.com/Survey/PressRelease.mvc/b5cf3f28affa4cef883f6c59976b0ee2
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UK: Markit/CIPS Construction PMI vs. Construction Output
monthly
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Data Sources: Markit Economics, ONS

Otyert o 3aHATOCTM B CLLIA ot ADP (12:15 GMT): Y4yaCTHUKM pbiHKa ByayT C HETepNeHMeM ¥ aaTb 3TOro oTyeTa
B NOMbITKE OLEHUTb NOTEHLLMA BOCCTAHOBAEHMA S3KOHOMMKN B TOT MOMEHT, Koraa CLLUA moryT CTO/IKHYTbCA C
MaKpPO3KOHOMMYECKMMM NOCNEACTBUAMM NPOAOIKUTENBHOTO BI0AKETHOrO KOHGAMKTA U, YTO KyAa OnacHee,
BO3MOMHOIO TeEXHMYeCKoro Aedonta nosgHee B 3Tom mecaLle. [NaBHbIN BONPOC, Ha KOTOPbIA HY»KHO OTBETUTD:
cnocobHa 1M 3KOHOMMKaA NPOTUBOCTOATb TOMY NMOTOKY HENOAXOAALMX BIOAMKETHBIX peLleHUn, KOTOPbIN ceryac
nocTtynaet n3 BawwnHrroHa? CerogHAWHMI otyeT ADP NOMOKeT NpeABapuUTeNbHO OLEHUTb Pa3BUTHE
MaKpPO3KOHOMMYECKOro TpeHaa B CeHTADPe, UTO, B CBOIO oYepeb, CO34aCT NPeAnoChbIIKM A5 aHaAn3a
BO3MOMHbIX Yrpo3 OKTAOPA.

Nrpokun oxmaaroT He60NbLIOrO BOCCTAHOBIEHUS TEMNOB NPMUPOCTa 3aHATOCTM B YaCTHOM CEKTOPE B MPOLLIOM
mecse. KoHceHcyc-nporHo3 npegycmatpmsaeT npupocT Ha 180 000 (¢ y4eTomM ce30HHbIX paKkTopoB) No
CPaBHEHMUIO C MOJIOKUTENbHBbIM M3MeHeHMeMm Ha 176 000 B asrycrte. Jarke ecnun 66l 06CTOATENLCTBA
CNIOXKUNNCb Hanny4dLwmnm obpasom, TaKo NPUPOCT cumTanca 6ol ymepeHHbIM. K coXKaneHuto, ceiyac
06CTOATENBCTBA HE CaMble B1aronpuATHbIE, y4MTbIBaA BO30OHOBUBLLIMECA BloaKeTHble Crnopbl B BalwumHrToHe.
MOHO C yBEPEHHOCTbIO CKa3aTb, YTO B CBETE TAKOW NOAUTUYECKM 0OYCNOBNEHHON SKOHOMUYECKOW
HeonpeaeneHHOCTU YH4aCTHUKM PbIHKa He NOTePNAT pa3oyapoBaHMUA Ha pbiHKe Tpyaa. [eicTBuTeNnbHO, ecnm
pe3ynbrat otyeta ADP He onpaBaaeT oxKuMAaHMA, TO HACTPOEHMA B NpeafBepUM BaXKHOTO NPaBUTENbCTBEHHOIO
OTYeTa 0 3aHATOCTH, 3aNNaHMPOBAHHOIO Ha NATHULY, yXyawaTtca. Kpome Toro, ecam naysa B pabote
NpaBUTENbCTBA NPOAOKUTCA, 0PULMANbHAA CTaTUCTUKA MO 3aHATOCTU BOOOLLE MOXKET HE BbINTW HA 3TOM


http://ru.saxobank.com/
http://www.adpemploymentreport.com/
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Hepene. MunHuctepcrteo Tpyaa CLLUA HeaaBHO 3aABMI0 O TOM, YTO, €C/IN NPABUTENLCTBO He NPUAET K COr1acuto
B BOMpoOcCe OloAKeTa, TO eXXeMecAYHbIN OTYET O 3aHATOCTU 3a CEHTABPb, BO3MOXKHO, He byaeT onybanKkosaH. B
cBsi3M ¢ 3TUM ot4yeT ADP nprnobpeTaeT A40NO/IHUTE/IbHYIO 3HAYMMOCTb, MOCKOJIbKY OH MOXKET OKa3aTbCA
€ANHCTBEHHbIM UCTOYHNUKOM [@aHHbIX O 3aHATOCTU 3@ NPOLWL/bIN MecAl,.

US: Private-Sector Payrolls: ADP vs. Labor Dept. Data
monthly, seasonally adjusted, in 000s
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KoHTakTtbl agna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
alexey.maltsev@grayling.com

MHdopmayua o Saxo Bank

Saxo Bank — oaMH M3 cambix HaZeXHbIX OPOKepPOB B MMpe, UMEOLWNIN nnLeHsnto EBponelickoro cotosa, —
npeaocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KIMEHTAM BO3MOMKHOCTU OHNANH-TPENANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
doHpamum (ETF), akumamu, dblovyepcamn, ONUMOHAMKU W APYrMMU  OEepuMBaTMBaMM C MOMOLLBIO Tpex
cneunanmnsnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B Tom uucne


http://ru.saxobank.com/
http://www.cnbc.com/id/101071730
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npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 s3bikax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKMe Nporpammbl A58 MHCTUTYLIMOHANbHbBIX KANEHTOB.

LUTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponeickux cTpaHax,
A3uu, banxkHem BocToke, JTaTMHCKON AMepurKe 1 ABCTpanuu.


http://ru.saxobank.com/

