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I'pagux 1. Oueenast ounamurxa Hroerxca MMBBE.

Al

Hunexc MMBB - dopmupyet
BOCXOOAIIUH TPEH.

MACD HaxXOAUTCS B Tpolecce
dopMmupoBaHusa curHasa BHH3. ADX
YKa3bIBaeT Ha 3aMeIAeHIe

Bocxomdmiero TpeHna, DMI+ Breimze
DMI- u cxomarcda, ADX B BepxHeH
YaCTU WIKAAbl U Pa3BEPHYACS BHU3.
Nupgukarop, OCHOBAHHBIN Ha
munamuke ADX, 12 u 23 cenTabpsa maa
CUTHAABI K CHUKEHUIO.
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I'pagux 2. Yacoeast ounamura Huoexca MMBB.
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Huaoexkc MMBB - TIOTIBITKA
" -p1550 KOPPEKIIMM B paMKaX BOCXOALAIIETO
pa==" TpeHaa.

MACD cdopMupoBas CHTHAA BBEpPX.

B +1500
N DMI+ u DMI- comiaucek, ADX B HUXKHEH

YJacCTHU IIKaAbI M1 HaIlIpaBA€H BHH3, 4YTO
TOBOPHUT 00 OTCYyTCTBHU AOKAABHOTIO
TpEeHOA. I/IH[LI/IKaTOp, OCHOBaHHBIM Ha

nuHamuke ADX, 25, 26 u 27 ceHTa6psa

CCpOpMHpOBaA CHUTHAABI K CHH2KCHHIO.

Pexomennaiua: Bae peIHKa.
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C6epbaHK — KOPPEKTUPYETCS.

I‘paf]mn 3. t:Tatcoe'cm auuwnu;ca cmoumocmu 06 anguu C6ep6amc
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MACD cdopmMupoBas CHUTHaA BBEDX.
ADX ykaspIBa€T Ha  OTCyTCTBHE
AOKaABHOTO TpeHaa. Wunukarop,
ocHOBaHHBINM Ha muHamuke ADX, 30
ceHTHAOpsT CcPOpMHpPOBAA CHTHAA K

pocrty.
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TMonnepxxka: 97,50.
ConporuBaenue: 100,50.

Pexomennanusa: Bae prIHKA.

SBER RX Equity (C6ep6atk) Graph 119 Copyright? 2013 Bloomberg Finance L.P. 02-0ct-2013 07:32:34

Tasmpom — BOCXOAdUMM  TpeH.
3aMeIAUACS.

MACD cdopMupoBas CHTHAA BBEpPX.
ADX yKasplBaeT Ha  OTCyTCTBHE
AOKaABHOTO TpeHaa. HWunukatop,
OCHOBaHHBIM Ha mguHamuke ADX, 24
ceHTsa0Opss copMHpoBaA CHUTHaA K

pocrty.

Tloppepxka: 143,50.
Conporusaenue: 150,00.
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I'pacgux 5. Yacoeast ouHamuia cmoumocmu aKyuil geeepcmf::qu rjggz MMBB. CeBepcTab — MPEOIOACAA HIZKHIOW
TPaHUILY BOCXOJISAIIIETO TpeHnaa,
KOPPEKTHPYETCH. CdopmupoBaHa
. pa3BOpPOTHAasT MOMEAb «IIepeBEPHYTHIE
Y roaoBa u TIA€YHY, Bo3mokHO
IBUXKEHHE BBEpX K oTMeTKe 286,0-
C o fue 290,0 pybaeil [ad IIOATBEPKAECHUSI
«AMHHUHM IIeW» B KadecTBe YPOBHS
COIIPOTHUBAEHUS, IIOCAE YET0 CHUIKEHHEe
MOXKET  IMPOMOAZKUTHCS. OpueHTup
CHHMXKEHHsI ypoBeHb 266,0 pybaeit 3a
20 aKIIHIO.
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MACD cdopMHpOBas CHIHAA BBEPX.
ADX ykKasplBaeT Ha 3aMeIACHHE
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Pexkomennanua: Bae peiHKa.
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AenaptameHT AHANAUTUKKN

Nasen Bacununagu

[vpekTop [lenapTameHTa aHa/IMTUKM U PUCK-MEHEKMEeHTa

Unba banakupes
Beaywmii aHaUTUK OTAEeNa aHain3a PbIHKOB aKLmid

Anekceii Kosnos
[NaBHbIW aHAaNUTUK oTAena aHanmsa pbiHKOB aKLI‘MI;\

Baaum BepepHukos
AHanUTUK oTAena aHanusa A0NroBbiX PbIHKOB

AHHa MunoctHoBa
AHaNWUTWK OTAEeNa aHaM3a PbIHKOB aKLMit

CraHucnas CaBuHOB
AHanuTuk no MaKpPO3KOHOMUKe

KaponuHa benomectHoBa
HOMOUJ,HI/IK aHaNUTUKa

Aapba PepgaHnHa
HOMOLU,HI/IK aHaNUTUKa

Amutpuii AHapees
MNepeBoaymnk

[enapTameHT TOPros/x 1 NpPoJax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
va@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Ten. +7 (495) 781 02 02
adi@ufs-federation.com

Anekceii Jloces
OupekTtop JenaptameHTa Toprosan n npogax

Unba Xomsakos
HavanbHuk otaena Peno

Hukonait NontopaHos
Peno-Tpeiiaep

Uropb Kum
Ynpasnstowmit noptdenem no akumam

AHTOH Bacos
Tpengep

Anekcanap MuneHHbl
Cenns-Tpeiipep

Anekceii Kyuy
Celins-Tpenaep

BpoKepckoe ob6cnyxusaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

+7 (495) 781 73 00

®doHAbI COBMECTHbIX MHBECTULMI

+7 (495) 781 73 02

Hacrosiiuii 0630p IpeocTaBA€H UCKAIOYUTEABHO B HH(POPMAIHOHHOM IIOPSIZIKE H HE sIBASIETCSI IIPEIAOKEHHUEM O IIPOBEAEHHH Ollepalliii Ha PhIHKE LIEHHBIX OyMar, U B 4aCTHOCTH
TpenaokeHneM 00 MX IOKYIIKe HAW IpojaxKke. Hacrosmmit 0630p COAEPRKUT HHMOPMAIIHIO, TIOAYIEHHYIO U3 HCTOYHHUKOB, KoTopble OO0 «UK «HO B¢ Oc dunaHC» paccMaTpHUBaeT B
KadecTBe nocTtoBepHbIX. TeM He MeHee OO0 (MK «HO B3¢ Sc PuHaHC», €ro pyKOBOACTBO U COTPYAHHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTE, IIOAHOTY U JOCTOBEPHOCTH
Tako¥W HH(OpPMAIMH U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTA B CBS3H C €€ HCIoAb3oBaHHeM. OLIEHKH M MHEHHs, NPEACTaBA€HHbIE B HACTOsSILIEM 0030pe,
OCHOBaHbI €JHHCTBEHHO Ha 3aKAYEHUAX aHaAUTHKOB KOMIIaHHHM B OTHOIIIEHUUH aHaAI/I3I/IpyeMBIX LEHHBIX GyMa[‘ H SMUTEHTOB. BO3HaI‘pa_)KlIeHI/Ie AQHaAUTHKOB HE€ CBsA3aHO U HeE
3aBHUCHT OT COZEpPIKaHHS aHAAMUTHYECKHX 0030pOB, KOTOPBbIE OHH T'OTOBSIT, MAH OT CYyIIECTBa AaBaeMbIX UMH peKoMeHmauuil. OO0 MK «O O Oc PuHAHC», €ro PyKOBOACTBO KU
COTPYAHHKH MOTYT U3MEHHUTh CBOE MHEHHE B OJHOCTOPOHHEM ITopsifKe 6e3 06s13aTeAbCTBA CIEIHAABHO YBEIOMASITh KOT0-AH00 0 Takux u3MeHeHHsx. OO0 MK «IO Od Oc dunaHC»,
€ro PyKOBOZCTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHILIMOHHbBIE PEIIeHHs] KANEHTa, OCHOBaHHbIEe Ha HH(OPMAIMH, COAEPKAlIeCsi B HACTOsIIIEM foKyMeHTe. OO0

HK FO 3¢ Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKH TaKKe He HECyT OTBETCTBEHHOCTH 3a NpPsSMbIe HMAM KOCBEHHBIE IIOTEPU H/MAM yluepO, BO3HHKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(OPMAIlMM HAM KaKOM-AH0O ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc PunaHc» He GeperT Ha cebs
0053aTeABCTB PETYASIPHO OGHOBASITH MH(OPMAIIHIO, KOTOPAs COAEPKUTCH B HACTOSAIIEM AOKYMEHTE, HAH HCIIPaBASITh BO3MOXKHBIE HETOUHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOIIAOM K
YIOOMAHYTBIE B HACTOAILEM AOKYMEHTE, HE BCEraa fABAAIOTCA HWHIAWKATHUBHBIMHU [AS OIIPEACACHHUA PE3YABTATOB 6y}IyH.II/IX CIIEAOK. Ha CTOHMMOCTB, LIEHY HAM BEAHYHHY [oXoaa II0

LIEHHBbIM 6yMaI‘aM AU TIPOM3BOAHBIM HHCTPYMEHTAM, YIIOMAHYTBIM B HACTOAIIEM AOKYMEHTE, MOTYT OKa3bIBAaTh HeﬁAaI‘OHpHE]THOe BO3lI€flCTBHe KOAe6aHI/15{ 06MeHHLIX KypCoB
BaAIOT. I/IHBCCTI/IpOBaHI/Ie B LIEHHbIE GyMaI‘I/I HeCeT 3HAYUTEABHbIH PHCK, B CBSI3U C YEM KAHEHTY HEOSXO}IHMO IIPpOBOAUTH COOCTBEHHBIN aHaAU3 PBIHKa U UCCA€IOBaHUE HAIEZKHOCTHU
OMHUTEHTOB /10 COBEPIIEHUA CAEAOK. HacTtoammit JAOKYMEHT HE MOXKET OBITH BOCIIPOHU3BECH ITIOAHOCTBIO AW YaCTHUYHO, C HETO HEAB3d [1€AaTh KOIIUH, BBIAECPZKKH U3 HErO HE MOTYT
«GO B¢ 3¢ Punancr. OO0 UK O O Oc dunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKLIMOHHPOBAHHBIE NEMCTBUS TPETHUX AULL, CBSI3aHHbIE C PACIIPOCTPAHEHHEM HACTOSILIET0 0630pa HAHU AIODOM €ro 4acTH.

HCIIOAB30BaThCsI [IAsl KAaKHMX-AHOO0 Imybaukanuii 6e3 IpeaBapUTeABHOrO IIHCbMeHHoro paspemreHus OO0 MK




