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BTOPHUK

POCCUNCKA PBIHOK

ymperrui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
1415.9 1678.70 106.79 14521.60 1462.82 3,79% BCMMO-ABVCMA
f ‘ f ‘ 2,95% Mockogckas 6upxa
1,92% bawHedts
-0.49% 0.26% -0.60% 0.46% -0.62%
1,73% Pycan pap
1,43% HoBarak
B OXMOAHNIN O TKPbITINA 269% UHTEP PAO
BHeLwwHUA hOoH — yMepeHHO NO3NTUBH bi . VIZelelENENeolelzIalel=NCN oI NET/NaEIV o [Sleayel/E 290% HITMK
PYIOT pasHOoHanpPaBneHHyo aHammky. Toprv B CLLA s3akpbinach CHKEHVEM B Mpenenax :
0,3%-0,8%. Ha Toprax 8 Asvn npeo6nagatoT nokynateni. sioyepc Ha S&P yTooM pacteT -3,05% OCKESC
Ha 0,3%. HeddTb K OTKDBLITUIO TOPrOB HA POCCUIMCKOM CDOHACBOM PhiHKe TepseT 0,6%. B Te- 4,05% ork-2
KyLLIEN CUTYaLMN Mbl MOMaraem, Y10 POCCUMCKMIA PBIHOK Ha OTKPbITUM MPUOABUT B Mpee- .
nax 0,5%. Mopnepkka no nHaekcy MMBE HaxoamTsCs Ha ypoBHe 1435 MyHKTOB. BrmsHve 4,95% Poccemu

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

Ha XO[ TOProB ByayT OKasbiBaTh WHOEKC HACTPOEHMIM MPOMBILLNEHHOCTY B KTae, pacxo- oo VMBS

Ibl Ha cTPoUTENbLCTBO B CLUA 1 MHAEKC HACTPOEHUIA MPOMBILLIIEHHOCTU,

LBVPKYLLINE DAKTOPH

Poct MapeHune

- Outovepc S&P B nnoce

- CHWKeHVe LieH Ha HeddTb
- ®btodepc PTC B MUHyCe
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POCC/IA

TOPIM HA POCCUMCKON (DOHOOBOM GVpYKE MPOXOMM-
N Ha OTPMLIATENBHOM TEPPUTOPKM Ha GDOHE HEeYBEPEHHOCTW TPEMOEPOB
OTHOCUTENBHO TOrO, YTO PECTyONMKaHLbl 1 AEMOKPaTbI CMOMYT [AOrOBO-
pUTBECA MO MoBoAy yTBepaeHVs tiomwxeta CLUA, Ha4ano Topros 6e110
OMPaYeHO Tarke 1 OMyONMKOBaHHbIM 3HaYeHNEM MPOM3BOLCTBEHHOMO
nHaexca PMI Kutas ot HSBC. B ceHTabpe sHaveHme cocTasmno 50,2 nyH-
KTa, YTO HWKe MpedBapuUTENsHOMO MoKasaTens Ha ypoBHe 51,2 MyHKTa.
OTO CUrHaNU3MPYeT O 3aMelieHn POCTa KPYNHENLLIEN pa3B/BaloLLIE-
€51 OKOHOMMIKI Mupa. [ocne HeraTVBHOrO Ha4ana TOProB Ha POCCUMCKOM
PbIHKE [aBMeHVe NPOOAaBLIOB HECKOMBKO OC1abno, YTO Oano BO3MOXK-
HOCTb MHAekcy MMBB noaHaTecs HyTs BbilLe yposHs 1470 nyHkToB, OfHa-
KO MOCNE HENPOAOI KUTENBHOM KOHCONUAAUMM MHAVKATOP CHOBA ABMHYI-
CS BHM3 11 3aKPLINCH Ha ypoBHe 1462,8 nyHkTa, noTepss npr stom 0,6%. B
ayTcanaepax okasanmch GymMaru CeKTopa NeKTPOIHEPreTUKNA, a Takke
MeTanypru1, KOTopble TPAAWLIMOHHO OCTPO pearvpyloT Ha HeraTyBHYIO
KUTaCKYIO MakpoCTaT1CTUKY. Kpome TOro, NOBOAOM /15 Pacnpoiark B
CEKTOPE METANYPrv NOCNY KUV KOPNOopaTyBHble HOBOCTU. B YacTHO-
CTW, akumm Medena notepsnv no utoram Topros 1,3% CTOMMOCTM, XOTH
B TEYeHVe OHa aelueBenv 6onee Yem Ha 4%. Ha dooHe COOOLLEHNSA O TOM,
YTO KOMM@HWA MONYYUT OT rPyNMbl «3CTap» 3aOXKeHHbIe 3aBObl - Aane-
KO HE NyYLIME aKTVBbI, 4TO TOMBKO YXYALMT NonoxxeHmne Medena. Hedote-
ra30BbIiA CEKTOPD 3aBEPLUMN TOPMM PA3HOHANPABNEHHO, MPY 3TOM CMECH
Mapky Brent Bnepsble NpronanTensHO 3a Ase Heenm OnyCTUNacs Hke
oTmeTkM $107,5 3a bappens.

PocceTu ynanu Ha 5,6%.|atcWesleR

pyme B Coum Immtpuii Measenes co-
OOLLMMN O CKOPOM OrfaLLeHn domHass-
HOMO PELUEHNs O MexaHuame CyoCcu-
OMPOBaHMS «3eM1eHast MUns», cornac-
HO KOTOPOMY KDYMHbIE NOTPEGUTENM
9NEKTPNYECTRA ONNa1vBaii AONOMHA-
TeNbHbIM Tapnd PErvoHarsHeiM ceTe-
BbIM KOMMaHWISM.
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MINPOBbIE PbIHKIA
COMHALIApOSE © MOMVKEHI-

eM Ha POHe YrpO3bl 3aKPbITVIS NPaBUTENLCTBA. Y)Ke NOCHE OKOHYaHMA
TOProB CTano W3BeCTHO, YTO KoHrpeccy CLUA Tak n He yaanock npui-
TV K KOMMPOMMCCY OTHOCUTENBHO CDMHAHCVPOBaHMA PaboThbl Mpasyi-
TensCTBa. Byepa Be4epoM ceHaT B TPETU pas 3a NoceHNe HECKOSb-
KO OHEV OTBEPI MPEdNOKEHVIE PECMYONMKAHCKOM ONNO3MLMM 13 nana-
Thl NPEACTaBNTENEN YBASATE CaHKLMIO Ha BPEMEHHOE dOMHaHCMPOBaHVE
LEATENbHOCTY NPaBUTENLCTBA C BNOKMPOBAHMEM CPEACTB Ha MaclTab-
Hyto peddopMy 3ApaBoOXpaHeHs. Kak cneacTeie, npasutenscTeo CLLUA
BMepBble 3a nocnednve 17 NeT npucTynno K 4acTUYHOMY DOCMYCKY
roccnyxalx, octasme okono 800 000 Yenosek 6e3 paboTsl. VIcKmoye-
HVie COEeNaHo A1 NEePBOCTENEHHBIX BEOOMCTB, HAMPVIMEP, A1 TEX, KTO
obecrneyrBaeT 6e30MacHOCTb CTPaHbI, 1 NOYTbl. OTMETVIM, YTO NOA0O-
HbIM MpeLeneHT cnyvancs 17 net Hadad, Ho B TO BPEMS OHW OKa3amn
MWL OrPaHVYeHHoe BIMAHME Ha (POHOOBLIA PLIHOK. [1oK TakoM pac-
Knaze B OVPIKEBbIX KPYrax Ternepb MUCTMbITbIBAIOT HEKOTOPEIN CKEMTALIM3M
MO MOBOMY OOCTWIKEHMS AOFOBOPEHHOCTH MO BONPOCY MOTOSMKA MOCLAOM-
ra, CPOK KOTOPOro HACTYMNAET B CepevHe MecsaLa.

13 CTaTUCTVIKM MOXHO OTMETUTL POCT MHAEKCa YMKArCcKOro MHOEKCa
[ENOBOM aKTVBHOCTM B CEHTAOPE [0 55,7 NyHKTa ¢ 53 nyHKTa nNpu cpen-
HWX OXKNOAHVISAX NOBBILIEHNA [0 54 NMYyHKTOB.

[o vtoram Toproe vHaexc DJIA cHmamncs Ha 0,8%, vHaexc S&P 500
npocen Ha 0,6% 0o yposHa 1681,5 nyHkTa, a vHaexc Nasdag CHmau-
cd Ha 0,3%.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 27.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2236.11 84.07 0.09% -0.48% 3.13% 429%  -1.14% 3.96% 22.76%
Abcomor — JloxoaHbli (0] (0] P RUR 2308.65 125.18 0.01% -0.37% 1.56% 3.38% 2.91% 9.67% 28.77%
Abcomor — [lepenextpa 0 )i P RUR 1160.45 26.48 0.50% -0.63% 4.47% 10.22% 5.63% 4.28% -1.83%
Abcomor — Taktiika 0 A P RUR 427.95 17.55 0.17% -3.09% -9.55% 5.00%  -27.14%  -38.72% -62.90%
bak i Kpacix Bopotax — 0 C P RUR 1423268 1212 0.09%  -0.02% 155% 255%  052%  169%  -9.62%
VHuBEpCAIbHbIH
Ta3npom0aHKk — ArpeccHBHbLH" (0] A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 8.37% 1.51% 9.97% 23.78%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -0.39% 1.59% -3.79% -25.23%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.76% 3.83%
3enur — BamorHsiit 0 A r usb 1007.95 119.67 -0.54% -1.83% -1.62% 20.10%  6.30% 1.49% 11.41%
3enut — Beunble HEHHOCTH 0] T r RUR 51901.16 390.76 0.00% -0.94% -9.10% 5.89% -10.37%  -14.71% -6.63%
3enut — JIoXo/Hbli (0] A P RUR 49595.81 569.59 -0.14% -1.25% 6.38% 15.65%  0.85% -3.61% -6.71%
3enut — Jloxoznsiii |l 0 A P RUR 6760.92 271.46 -0.20% -1.31% 4.13% 13.30% -1.33% -6.18% -7.31%
et — OcHoBa KanmTana 0 A P RUR 2145.50 37.82 -0.49% -1.89% 6.35% 14.53%  -0.26%  -5.58% -4.49%
3enut — [lepereKTuBHbL 0 A P RUR 5234.17 76.65 -0.19% -1.29% 6.55% 15.89%  0.91% -0.20% 2.30%
et — Tuxas rasatb 0 0 P RUR 66899.25 100.92 -0.32% -0.46% 2.32% 5.08% 5.30% 9.32% 21.99%
Kpoce — Korcepsarubiii* (0] A P RUR 137975.15 39.98 0.00% 0.02% 5.58% 12.72%  9.43% 14.23% 15.16%
Kpoce — ChanarcupoarHbii* 0 A P RUR 55550.87 2.20 0.00% -0.08% 6.58% 15.91%  10.00%  12.22% 6.91%
Crastckuii kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -2.83% 1.49% 16.29°%
Crasickuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.00% -0.11% 5.97% 8.26% 17.34% 86.13%
Tardor6ark — Porz 301m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 452%  -12.85% -21.12% -24.16%
Tardonnbank — onx poccuiickix o o o o o
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 5.85% 0.70% 958% 10.67%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.10% 3.17% 9.429% 12.949%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0,449,
TpatcKpemurbatk — ABpopa” 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.50%
TpatcKpemurbarx — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15.08%
Letp-nsBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.29%
Lentp-nsect — lepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 251%
DneprotpancOank — SAHTaps -
A P RUR 702.41 .7 -1.18% -1.61% -0.17% 11.47%  -5.20%

DOCCHIiCKE AKLHK 0 v 0 078 8 61% 017% & 5.20% -46.27% -53.30%
Oreprorpasnchaink — apy - 0O A P RUR 113662759 0.95 0.00% 0.00% 0.00% 000%  12.30% . .
HEPropecypCH” 30.55% 51.11%
M2M Ilpaiiser bank — o 5 o o o
- 0 C P RUR 4986.61 6.26 0.00% 0.00% 1.93% 4.47% 6.49% 1045% 1014%

# o sk 0/ % 05% 719 369
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15750.97 277 0.00% 0.00% 1.05% 2.71% 7.36% 14.73% 34,409
M2M Tlpaiiser bank — o o o o o
BP—— 0 A P RUR 5083.86 1.81 0.00% 0.00% 7.75% 1346%  11.08% 8.20% 7.04%
M2M Tipaitser bk — 0O T T R 8425.82 21.34 0.00% 0.00% £19%  13.09%  -10.64% .
Merammmyecknii* -14.75%
M2M Tlpaiiser bank — Wnzexe +* 0 n P RUR 4091.46 017 0.00% 0.00% 0.00% -2.19% -4.68% 521
Knoce — WuBecTuumonHsiii* 0 C P RUR 119320.85 16.81 0.00% 0.01% 6.79% 15.33%  10.86% 15.68% 19.95%

HanHbie ASMMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



