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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

¥ DACKTPOHHAST II0YTa BTE omnpaBnaa HeraTUBHbBIE OXKUAAHUS
<
VW AHaAMTHKA Ypaakaauii: pocT BOIpeKH cAabbIM pe3yabTaTam
“-.% —HaLHI/I KOHTaKTbI MOﬂeABHLIﬁ HODTCbeAB
CuTyaunHnsa Ha pbIHKax
143,89 143}2,87 16951,75 3711,59 e [Ipou3BOACTBEHHBIN HHAEKC AeAOBoM akTuBHOcTH /PMI/ mo
0,89% 1,29% 0,41% 0,15% Bepcuu HSBC/Markit mo mroram ceHTabpsi BbIpoc Ha 0,1
IIyHKTa U cocTaBUA 50,2 IIyHKTAa, 9KCIEPTHI OKHUIAaAU POCTa
6 515’66 8 631’51 1 73"’07 23 237’04 rokKasaTead 0 3HadeHud 51,2 myHKTa.
0,81% -0,03% -1,24% -1,10% e B marHuny roccekperapp CHIA [IxxoH Keppum M MHHHCTP
UHOCTPaHHBIX Aea HMpana Moxammen [IxkaBax 3apud B
102,87 108,63 21,785 1 336,65 ~
° 3 * PN creHax OOH mpoBeAaH NeperoBOpbl OTHOCHUTEABHO fNEPHOM
-1,28% -0,53% 0,25% 0,95% Hpor\paMMBI TeI‘epaHa.
7 284,00 15,46 6,00% 918
* @ 4 o
0,74% 9,96% 50 6.1m. 72,4 KoMmmeHnTapuu
e PH-XoamuHT: moaroxaaHHas odepra (I03UTHUBHO);
1,3522 32,3319 43,7035 37,4706
+ T z Py e MeueA BBRIUTPAA UCK MPOTUB DcTapa (YMepeHHO MO3UTUBHO);
0,24% 0,00% w0,04% 0,02% e TOCKOMITaHHWH: HaAEXKAbl Ha BBICOKHE OUBUACHILI MOTYT HeE
110,0 1510 ompaBaaTbCd (YMEPEHHO HETATHBHO).
109,5 A
- 1490
109,0
108,5 - 1470  KArouyeBasi CTaTHCTHKA Ha CEeroaHsi
igi’g Ao L 1450 e Posuuunble npoaazku B ['epmanun (10:00);
107.0 1430 e UIIII eBpo3ons! (13:00);
23.09.2013  24.09.2013  26.09.2013 e Uupekc geaoBolt aktTuBHOCTH PMI Yukaro (17:45).
e=m==Brent === MICEX
80,8 1720 KoprnopaTHBHBIE COOBITHSI Ha CETrOAHS
80,6 - | 1700 e BneouepenHoe obiiiee cobpanue aKIIMOHEPOB «/larecTaHcKoM
0.4 SHEPTOCOBITOBOY KOMITAHUHY;
s0 . 1680 e BreouepenHoe obiilee cobpaHre akKIIHOHEPOB «CeBepSTaAI/I»;
’ e BneouepenHoe obiiiee cobpanue akiioHepoB «\YKOWAav;
883009 015 22,00 2015 26.05.2015  27.08 20131660 e Bmneouepemaroe obiriee cobpanue akiponepos MTC;
e BreouepemHoe obiee coOpaHue akIMoHepoB «[asmpom
= DXY === S&P 500 HedyTHY:
b
TOpProBrle HAEH HA CETOAHSIIHUMN NeHE e 3acemaHme coBeTa AUPEKTOPOB «KazaHCKOTO BEPTOAETHOTO
[onezocpouHsle percomeHoayuu Ha caiime 3aBoIay

Cb6epbaHK ao 95,50 / 100,30 Bue perHKa
BTB 0,04200 / 0,04350 Bmue pbIHKaA
Tasnpom 143,00 / 150,00  [lepxaTh

Aykoia 2040,0 / 2100,0 BHe prIiHKa
Pocuedrs 258,50 / 266,50 BHe peIHKa
Meuea 100,0 / 111,0 epxkarb

CeBepcrasb 280,0 / 290,0 BHe peIHKa
Pycluapo 0,5470 / 0,5600 Bue priHKa
dCK EBC 0,10000 / 0,10400 Bne peIHKa

MTC 314,00 / 323,00 Bue peraka



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/vtb-opravdal-negativnue-ozhidaniya.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/yralkaliyi-rost-vopreki-slabum-rezyltatam.html
http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
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CuTyanuss Ha pbIHKax

[Ipon3BOACTBEHHBIH HHAEKC AeAoBOM arkTuBHocTH /PMI/ mo
Bepcuu HSBC/Markit mo wroram ceHTssOps BwIpoc Ha 0,1
IyHKTa U coctaBuA 50,2 IHOyHKTa, 3KCIEPThl OXKHIAAH POCTa
IIokasaTreAad Oo 3HadeHUd 51,2 myHKTa. TeMmMmbl pocTa AeA0BOH
aKTUBHOCTH B IIPOM3BOICTBEHHOH cdepe OCTaroTCsl CAAOBIMH, HO

IIO3UTUBHO TO, YTO TEMIIbI VBEAMYUBAIOTCA. Ilpu aToM
yCKOpeHHe peasbHOro cekTopa [logHebecHOi caaboe, YTO MOKET
HECKOABKO HACTOPOXKHUTH UHBECTOPOB, AKTUBU3HUPOBAB
TIPOIAZKH.

B mepBo#i MOAOBHHE IIATHUIIGI KOTUPOBKU BaAIOTHOM TIIapHBI
€BpOo/o0oArap OOCTATOYHO PE3KO BBIPOCAU U JOCTUTAU OTMETKH
1,3565, ogHaAKO 3aT€M COOTHOLIEHHE ABYX OCHOBHBIX MHUPOBBIX
BaAIOT BEPHYAOCh Ha YpPOBEHb Hadasa MOHS U B HaCTOAIIUH
MoMeHT cocraBasgeT 1,3500. Iloaaraem, dYTO B TedeHHE
CEeTrOOHSIIIIHETO [OHS COOTHOIIIEHHE €eBpPO HW mJoasapa Oyzaer
HaxoIUThCd B Ipenesax 3HaueHuit 1,3470-1,3530.

B mnarHuuy roccekperaps CIHA [IxoH Keppu U MHUHHCTD
wHOCTpaHHBIX Aea Mpana Moxammen [IxaBan 3apud B cTeHax
Opranuzanyyu oO0BeIUHEHHBIX HAlUi IIPOBEAH I1€PEeTOBOPHI
OTHOCHTEABHO sfepHOM mnporpammbl Terepana. Kakwux-am6o
OIIPENEAECHHBIX PELIEHUN UN [AJOTOBOPEHHOCTEM MOOCTHUTHYTO HE
ObIAO, OMHAKO BIIEpPBbIE 3a [OAT'O€ BpeMs TOH IIEPEroBOPOB
CMEHHA OKpPAaCKy, CTOPOHBI IIPOAEMOHCTPUPOBAAN CTPEMAEHUE
moroBoputhcsa. YyTh 1o03%ke [I:koH Keppu B HHTEPBBIO
TeaeKaHaay CBS 3agBuA, 4TO He HCKAIOYAET OTHOCHUTEABHO
ckoporo cHatus ¢ HMcaamckoii Pecrybamku caHkimii. Ha sTom
doHe IeHbl Ha HeMTH IIOIIOA3AM BHH3: B HACTOSIIEE BPEMS
ceBepoMopcKast cMech Brent Topryerca Ha ypoBHe $107,74 3a
Gappeab, uro Ha $1,38, mau Ha 1,26%, HUXKE YpOBHS yTpa
naTHULEl. Light Sweet mogemeBeaa Ha 1,12%, CHH3UBIIUCH HA
$1,15. Copen mexmay Brent u aerkoit HeTHIO PACIIHPUACS 10
$6,16. [Toaaraem, 94TO B T€YEHHUE CETOMHSIIHETO OHSA CTOMMOCTH
CEBEPOMOPCKOM cMecH OyeT HaXOOUThCA B auanaszone $107,65—
110,35 3a Oappeab. Curyanus Bokpyr Cupum ocraercs
HapaKeHHOM, HECMOTPS Ha TO, YTO CTOPOHBI [EAAIOT IIIaru B
CTOPOHY MHPHOI'O pelleHUd KOH(MAMKTA. B NATHHIy BedepoM
CoBer bBeszomacmoct OOH  1npuHAA  pe30AIOINI0  IIO
YHUYTOXKEHHI0O xuMopyxusa B Cupuu. Pezoarorrna CB OOH He
IpenycMaTpUBaeT CHAOBOIO peIlIeHUsT BoIpoca. llocreneHHoe
OpPOABUIKEHHE B pPELIeHUU CUPHUHUCKOr0 BOIpoca TOAKAaET
KOTHPOBKH YEPHOI'O 30A0Ta BHHU3.

PyOGAb B TedeHHe OSTHHUIBI HAXOOWACS B IIUPOKOM AHUAIIa30HE
(31,18-31,48 pybas 3a moasap), OMHAKO IO 3aBEPIICHHUH TOPIOB
He  TIIOKa3aA  3HAYUTEABHBIX  HM3MEHEHHH  OTHOCHUTEABHO
IpeabIAyIIero AHs, 3aBEPLINB TOPrHU Ha ypoBHe 32,33 pybasa 3a
noanap. Iloaaraem, ceromHs COOTHOIIIEHHE POCCHMCKON BAaAIOTHI
U gosrapa ceromHs OyZieT HAXOAWUTHCH B AUAaria3oHe 3HA4YeHUH
32,15-32,50 pybasa 3a moasap. BaaroTHas mnapa eBpo/pydab
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HeT pexomeHaZanHH
TNBP

60,2

Turep
Tekymasa 1iesa, pyb
LleaeBaga 11eHa, pyd -

[ToreH1IMaA pocTa -

IloxazaTeAH

Kanurasusanusg, $ MAH. 27 842,89
KoamuectrBo AO, MAH. IIIT. 14 997,0
KoamuecTso All, MAH. 1IT. 450
O6opor 3a MecsIl, $ MaAH. 27,49

Oynet ToproBaThcs B mpeneaax 43,45-43,80 pybag 3a eBpo.

Unpexc S&P 500 mo mroram mngaTHUILI coKpaTtuacd Ha 0,41%.
dBIOYEPCHBIM KOHTPAKT Ha MWHAEKC IITUPOKOrO pPhIHKA B
HacTodamut MomeHT mernieBeeT Ha 0,62%. A3uaTcKue HHIIEKCHI
ceronHd mnpeuMmylnectBeHHO B MuHyce: NIKKEI cHuXkaetcda Ha
1,02%, romkourckuit Hang Seng Ttepser 1,11%, Shanghai
Composite nmpubasaser 0,61%; KOSPI ymeusniaercsa Ha 0,45%;
aBcrpaaurickuit S&P/ASX 200 nmanmaetr Ha 1,25%, mHAMNCKUN
SENSEX omyckaetrca Ha 0,94%. Uunekc MMBB B xonme Topros
natHUulbl mpocea Ha 0,89%, COKpaTHUBIIMCHL [0 3HAYEHUS
1471,89 nynkra. OTpulaTeAspHass AUHAMHKA  MUPOBBIX
HHJIEKCOB aKNUui OyZeT oKa3hIBAaTh [JaBA€HHE Ha KOTUPOBKHU
akiui poccuiickux SMuUTeHTOB. [loaaraem, Urnekc MMBB B
TedeHHe MOHdA OyaeT HaxXOOWUTbCSI B auarazoHe 1455-1475
IIyHKTOB.

Anexkceit Ko3aoB, kaa@ufs-federation.com

KomMmeHTapHH

Hemounurk: Bloomberg, oyenka UFS IC

OTHOCHTEAbHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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PH-XoAnHHTI: moAroxaaHHasa odepra (MO3HTHBHO)

I'aaBa «PocuaedrTn» Urops CedyuH 3asiBHA O TOTOBHOCTHU KOMIIAHUH
BRIKyIUThL arnuu wMuHoputapueB THK-BP. Panmee c¢ Takum
IIPEeAOKEHHUEM BBICTYIIHA IpeMbep-MUHUCTP  AMurpuii
MenseneB. Ilo caoBam CeunHa, «PocHedTh» roroBa BBIKYIIHUTH
aKIIUU MUHOPHUTAPHUEB, IIPUHAB 33 OCHOBY CpeIHEB3BEIIEHHYIO
PBIHOYHYIO LIEHY 3a HOCA€HME IToATOpa roga. Ilo MHEHUIO raaBbI
TOCKOMITAHUH, IIpEMHUS K TeKymmM KotupoBKam THK-BP
coctaButT oT 20% mo 30%.

CoesepuieHHO HeoXKUOaHHO cyovba muHopumapues bviguezo THK-
BP xonouHza paspewunact. CogepuleHHO «HeONUOAHHO» O00HO
C1080 npemsep-muHuUCmpa 0Ka3an1och gecomee
noymopazo008sblx 2Kanob u cyoebHblX UCKO8 MuHopumapues.
Hecmompsi Ha mo, umo CeuuH cmoz yousums pPblHOK, peuleHue,
cKopee 8cezo, 6bL10 060ymaHHbiM. [locne moeo, Kak Hogoe
nocmaHoesieHue NAeHyMa eblcuue20 apbumparcHozo  cyoa
gcmynum 8 CUNY, KOMNAHUSAM npuoemcsi onpeoensimov uyeHy
obs13amenvHOlU ogepmsbl. Ha my oamy, Koz0a sma ogepma
do/wkHa  b6bimb  eblcmaesnieHa no  3akoHy. daxkmuuecku,
«PocHegpmb» dovkHa bblia 6blL 8blKYynams aKyuu no yeHe coenku
¢ AAP. B mexywem oKe sapuaHme 20CKOMNAHUSL OUWYmumo
CIKOHOMUM.

Tem He meHee, 0151 MUHOPUMAPUEs8 3Mmo «NOCAEOHSSL Hadexoa» Ha
cnacerue, u ogpepmy cmoum npuHsme. B namHuyy, nocne mozo
KaKk  uHgopmayus nonana  Ha  PLIHOK, KomuposKu
demoHcmpuposanu pocm bonee 10%. Oxxudaem, umo noKynku 8
bymazax npodosvkamest 8 bauxaliuuue OHU, 00 mex nop, noKa He
6yodem evlbpaHa bosbuias uacme npemuul.

Vapga Baaakupes, bia@ufs-federation.com
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Medea BBIHrpaA HCK IPOTHB JcTapa (YyMEPEHHO IIO3HTHBHO)

B natHuily apOuTpakHbIH CyZ MOCKBBI yIOOBAETBOPHA HCK
nodepHell cTpyKTypbl «Meudeaa» Skyblock Limited x 1mectu

NoxynaTs KOMIIaHUGM, BXOoAdmmMM B rpynmy  «Ocrap»  Bamuma
Tuxep MTLR BapmaBckoro: kumnpcko#t Cyberlink Limited, tpeiinuHroBoi
Texymas nena, py6 105,1 00O «Meraaaypr-tpact», OAO <<prber:KH171 MeTaAAypPrudecKHuH
LleaeBast mena, pyo 220,0 3aBom» (C'M3), OAO «Boarorpaackuii 3?BOIL TpyO MaAOI‘g
Moresmuaa pocra 109% ouametpar (BBMT/I), OAO «3AaTOYCTOBCKUH METaAAyPTUYECKUN
3aBom» (3M3) u 3A0 «Metaaaypr Pecypcr», BaazieroiieMy 4acThbio

mvymecTBa 3M3.

Kammrasusanusg, $ MAH. 1 349,25

Koamae cTBo AQ, MAH. IIT. 416.3 Skyblock nomaaa uck 12 aBrycra, Tpebyda oT Cyberlink BepHYTH
Koamae cTBo All, MAH. 1IIT. o5 $861 MAH, a OT OCTaABHBIX IISITH KOMITAHHM — WCIIOAHHUTD
OBopor 3a Meca, $ MAH. 92,01 obs3aHHOCTH TmopyuuTeAaedi. B cyme TpeGoBaums  Oblau
Hemouruar: Bloomberg, ouera UFS IC yMeHbIIeHBI a0 $738,6 MAH. HHKTO H3 OTBETYMKOB HE
ocriapuBaa TpeboBaHus, II03TOMY IIpeaBapUTEABHOE
OTHOCHTEARHAR ANHAMEKA IEHEI paccMoTpeHHEe mOeAa cpasy K€ IIEPEIIAO B OCHOBHOE, U CyAbd

aKIHH H HHAeKca MMBB
20% YAOBAETBOPpHAA HCK.

15%  CyoebHoe zacedaHue USHAUANBLHO ObLIO POPMANLHOCMBIO, MAK

~ 1% kak HU 00HA U3 CMOPOH He Oocnapuedaia  Haaudue
5% 3a0o/wKeHHocmu. BeposimHo, 002080p, umerowulics mexoy
KOMNAaHUsAMU, npedycmampugaem peuieHue no0obHbLX 80NpPOCo8
8 cyodebrHom nopsioke. To, umo cyo npowesn 6e3 0CNOIKHEHUl —
nosumugHulii. momeHm. Tenepo «Meuenr cmorxxem @POPMANILHO
KOHCONUOUPOBAMb 3AJI0XKEHHble AKmuebl U 8blCmasumes UX HA
npooaxxy, Xxomsi HA OMKpPbLMOM pblHKe coesiamb 3mo bydem
Henpocmo. K momy ke, BapuascKuili popMaibHO Yoke eepHYJ
Haubosiee 3HaUUMble AKMUBbL 2pYNNbl NOO C8OUL KOHMPOJb.
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MICEX MTLR

Tem He MmeHee, MblL He UCKAIOUAEM 8EpPOSiMHOCMU MOo20, UMO
Mmexoy cmpykmypamu Bapuwasckoeo u «Meuenom»r ecmo
onpeodesieHHble 002080pEeHHOCMU NO 8blkKYny axmueos. IOmo Obl
obvsicHuno bvlicmpoe coenacue «Meuenar HA NPOOAXKY OCHOBA
axmusa «Icmapar - IBM3, no cymu, no cumMeonuUUecKoll yeHe.

C dpyeoii cmopotsl, Meuesn yxe cnucani 3a00ixKeHHOCMb dcmapa
Ha yboimrxu, u stobble OeHelxHble nocmynieHust 8 oanbHeluem
6yoym ompaxeHvl. Kak npubbLib 2pynnel, U moeym OblMb
B80CNPUHSIMbL PbIHKAM NO3SUMUBHO.

Hapga Baaakupes, bia@ufs-federation.com
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FoOCKOMNAHHH: HaAeXAbl Ha BBICOKHE AHBHAEHABI MOTYT
He ONpPaBAATHCA (YMEepPEHHO HETaTHBHO)

[IpaBUTEABCTBO e1e He JOCTHUTAO OKOHYAaTEeABPHOU
COTAQCOBAHHOM IIO3UIIMM O MOOA€ YHUCTOM IIPHUOBIAM, KOTOPYIO
OyoyT HaIpaBAATh HaA BBINNAATY [AWBHUAEHIOB TOCKOMIIAHUH,
3as9BHA TAaBa  MUHSBKOHOMpas3BUTUA  AAeKcel  YaloKaeB
XKypHaAucTaM B Kyayapax COYHMHCKOI0O HHBeCT(dopyMa.

«HMKaKOro HOPMAaTHBHOIO pEIIEeHHs II0 IIOBOAY AWUBHUAEHIHOMN
noAuTHKH — 35% mau 25% — HeT. Tam ectb aBe Beu: 35/25 u
PCBY/M®CO, mo sroMmy Toxke pelleHuss Hetr. Celfuac BeneMm
paboty c ayauTopaMi, C KOMIIAHUSIMU», — CKa3aA OH.

Ecnu pulHOK yonbliuwuum 8 Croeax MUHUCmpa sKeaavue
omkxasamecsi om 0b6euwaHH020 NO8blULEeHUSL OUBUOEHOHbLX 8blnaam
20CKOMNAHUL, AKYUU 9MUX Npeonpusmuil Mo2ym oKa3amoscst noo
cywecmseeHHom  OaesleHUeM, yuumotleasi, ymo  pPouIHOK
B80CNPUHUMAN Y8eSUUEHUEe 8blNlam KAK ceepuiusuiuiicss parxm.
B nepsyto ouepedv, smo 6ydem Kacamsvcst mex 2ockopnopayuil, 8
Komopblx nepexol Ha ebinniams. om MCPO u nodHsmue naaHku
MUHUMANBHBIX  8blNIam  OOJIKHO CYULECMBEHHO Y8eauuumb
oduguoderosl («TpaHcHepmby, «aznpom).

Taxyro eeposmHocmb He cmoum cbpacbleams CO cuemos, mak
Kax 3amopo3ka mapugo8 noopvleaem UHBECMUYUOHHbLE
npozpammbl 20CKOMNAHUL, U OHU MO2YM «8bLMOP208AMb» JTb20MbL
Ha Opyeux HanpaeieHusix. B noavsy xe coxpaHeHUsl 8blCOKUX
gblnIam no-npexKHemy 2080pum PucKalbHblll uHmMepec.

Hapst BasnakupesB, bia@ufs-federation.com
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HedTs 1 ras

Tasnpom GAZP 145,07 -0,56 -1,81 0,81 185,0 27,5% ITokynaTe 106 220,8
HOBATO3K NVTK 382,91 -0,67 0,90 10,68 415,0 8,4% HepxaThb 35 959,3
Pocuedrs ROSN 265,40 0,87 0,89 -1,74 280,0 5,5% LepxaTh 86 996,4
AYKOMA LKOH 2080,00 0,31 1,96 3,53 2640,0 26,9% TokynmaTse 54 719,1
Tasnpom HedTH SIBN 142,00 0,53 1,65 -0,36 160,0 12,7% HepxaTsb 20 823,6
CypryrHedrreras (ao) SNGS 28,50 -0,06 2,95 6,17 32,0 12,3% HepxaTe 31491,9
CypryrHedreras (am) SNGSP 23,34 0,09 -0,26 17,18 20,7 -11,3% IIponaBaTs -
TarHedTh (ao) TATN 216,05 0,49 -3,87 -0,88 210,0 -2,8% HepxaTsb 14 558,6
Taraedrs (am) TATNP 111,25 -0,20 0,03 4,88 115,5 3,8% HepxaThb -
TpancHedTs (am) TRNFP 84986,00 2,32 2,52 23,72 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 8,94 -0,83 -3,20 -5,55 12,0 34,3% IokynaTs 105 761,4
HOBAT 3K NVTK LI 132,20 -0,53 0,53 10,35 129,7 -1,9% MepxaThb 40 140,0
PocHedrs ROSN LI 8,18 0,49 -0,49 -8,25 9,3 13,8% Hepxkateb 86 640,1
AYKOMA LKOD LI 64,30 -0,23 0,39 -2,80 85,8 33,4% HoxynaTs 54 691,2
lasmpoMHedTH GAZ LI 21,86 -0,18 -0,50 -5,69 24,6 12,6% HepxaTh 20 729,0
CypryrHedreras SGGD LI 8,71 -0,80 0,87 -1,08 10,0 14,9% HepxaTs 31 099,5
Tarnedrs ATAD LI 39,88 -0,80 -6,34 -8,47 39,4 -1,2% MepxaThb 14 483,9
I —
Cb6epbank Poccuu (ao) SBER 98,70 -2,85 -3,75 6,22 132,8 34,5% IokynaTs 65 898,8
C6epbank Poccun (am) SBERP 75,70 -2,82 -2,91 12,41 93,0 22,9% ITokynmate -
Bank Bospoxnenue (ao) VZRZ 342,20 -1,38 -3,61 -36,51 - - - 251,4
Bank BospoxaeHue (arm) VZRZP 127,99 1,58 2,93 -8,15 - - - -
BTB VTBR 0,04 -0,46 -1,33 -19,68 0,065 50,9% Hepxateb 17 269,0
PocBank ROSB 52,18 0,27 1,22 -52,65 - - - 2503,8
Bauk Cankr-Ilerepbypr BSPB 44,00 0,53 1,17 -11,68 - - - 498,0
Homoc Bauk NMOS 936,70 3,61 10,37 13,82 - - - 2 874,4
ADR/GDR (USD)

BTB VTBR LI 2,67 -1,26 -3,33 -22,89 4,0 49,9% HoxynaTs 17 289,4
Homoc Bank NMOS LI 14,03 0,07 0,21 3,54 - - - 2 593,4
C6epbank SBRCY US 12,14 -2,88 -4,71 -3,34 12,9 6,3% HepxaTs 65 516,4
I'MK HopuABCKHH HHUKEAB GMKN 4767,00 -1,69 -1,57 -14,97 7080 48,5% TokynmaTse 23 331,7
43 CHZN 107,00 0,01 2,44 29,71 - - - 179,4
BCMIIO-ABucma VSMO 5669,40 -3,41 -4,72 -11,57 - - - 2 021,7
Meuea MTLR 105,10 -1,59 -5,57 -48,58 220,0 109,3% IokynmaTs 1 353,2
TToAroC 30A0TO PLZL 901,00 -0,77 0,11 -0,18 - - - 5312,3
CeBepcranb CHMF 286,00 -3,02 -4,60 -22,56 362,4 26,7% TokynaTe 7 410,3
MMK MAGN 8,02 -3,16 -3,96 -22,99 12,0 49,7% IokynaTs 2771,1
HAMK NLMK 54,00 -2,96 -4,09 -11,69 62,0 14,8% HepxaTe 10 009,8
TMK TRMK 81,22 -4,45 -5,09 -11,58 133,0 63,8% IokynmaTsb 2 355,3
Pacnanckas RASP 32,11 -3,17 -1,71 -44,51 119,0 270,6% ITokynmate 698,4
Beaon BLNG 3,73 -1,09 -1,64 -37,77 - - - 132,6
PycAa RUALR 94,47 1,08 -0,42 -50,76 215,6 128,2% IlokynaTs 4 439,2
GDR (USD)

I'MK HopuAbckuil HUKEAD MNOD LI 14,72 -1,54 -2,65 -20,13 23,6 60,3% Ioxynats 23 293,7
qu3 CHZN LI 3,40 0,00 9,68 28,30 - - - 184,3
Espas EVR LN 2,07 -4,05 -6,30 -50,56 4,3 108,2% IlokynaTs 1 884,9
CeBepcTasb SVST LI 8,89 -2,79 -6,32 -26,95 15,61 75,6% IlokynaTs 7 447,3
MMK MMK LI 3,19 -3,89 -6,75 -26,94 4,8 50,5% IokynaTs 2 741,2
HAMK NLMK LI 16,77 -3,40 -4,93 -17,19 27,7 65,2% HoxynaTs 10 050,6
TMK TMKS LI 12,92 -3,94 -5,42 -15,61 16,6 28,5% IokynmaTsk 3 028,4
PycAa 486 HK 0,30 0,00 2,61 -51,84 0,72 140,7% IlokynaTs 4 623,9
TToaroC 30A0TO OPYGY US 14,20 0,00 3,65 -4,38 - - - 5413,8
Meuea MTL US 3,28 -4,09 -7,34 -52,67 7,10 116,5% IokynaTs 1 365,4
ABTOBA3 (20) AVAZ 10,40 0,07 -1,42 -34,59 - - - 586,2
ABTOBA3 (amn) AVAZP 3,45 3,98 4,51 -42,65 - - - -
Ipyrma TA3 GAZA 910,10 0,00 -5,20 -31,98 - - - 521,3
Kamas KMAZ 62,95 0,70 0,93 69,27 64,0 1,7% HepxaTeb 1377,0
PKK BHeprus RKKE 3650,00 0,00 1,28 -26,87 - - - 126,9
COAAEPC SVAV 695,20 -0,67 0,16 1,55 800,0 15,1% HepxaTh 736,9
UpkyT IRKT 5,50 -1,52 -1,24 -7,16 - - - 198,4

oM3 OMZZ 40,47 0,00 0,17 27,46 - - - 363,1
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IToTpebHTEABCKHE CEKTOD

Anrexu 36.6 APTK 21,57 -6,42 -10,09 -32,66 - - - 70,1
Bepodapm VRPH 905,00 0,56 0,47 8,63 1440,0 59,1% IokynaTe 279,9
dapmcTaHgapT PHST 1652,50 -1,51 1,54 1,24 IlepecmoTp - IlepecmoTp 1931,6
T'pymnna Pasryasit GRAZ 11,41 -1,13 0,26 -14,21 - - - 67,1
Tpymnmna 4 epKu3oBo GCHE 513,90 2,55 4,83 -5,01 - - - 698,8
lukcn DIXY 434,08 -1,14 1,68 8,68 623,0 43,2% HoxynaTs 1678,3
M.Buzeo MVID 274,95 -1,57 -1,91 14,43 - - - 1528,7
MarauTt MGNT 8180,00 -0,97 0,99 69,49 8440,0 3,2% HepxaTse 23 924,1
CuHeprust SYNG 475,20 0,02 -2,22 6,33 640,0 34,7% IIokynmaTs 366,8
ADR/GDR:

X5 Retail Group FIVE LI 16,70 -0,36 -0,06 -6,44 24,6 47,3% MepxaThb 4 535,3
Maraurt MGNT LI 61,40 -2,15 -1,76 53,12 30,8 -49,8% IIponaBaTs 29 030,3
Y epKHU30BO CHE LI 10,14 -0,59 0,30 -15,08 - - - 668,7

OHepreTHKa
"PHIIKH" 3A€KTPO3HEpPTeTHKH

PycTunpo HYDR 0,55 -2,57 -2,55 -24,99 ITepecmoTp - IlepecmoTp 5 407,3
$CK ESBC FEES 0,103 -1,58 -3,45 -49,07 0,173 68,8% HepxaTh 4017,1
HWHTEP PAO EOC IRAO 0,0115 -0,99 -3,74 -53,81 0,0207 80,4% HepxaThb 3 705,0
Pocceru MRKH 1,01 -1,08 -1,95 -48,70 IlepecmoTp - IlepecmoTp 1781,2
OnToBas reHepamus

OTK-2 OGKB 0,28 -3,15 -5,22 -18,41 - - - 955,1
OrK-4 EONR 2,50 -0,89 -3,00 -4,30 - - - 4 880,0
OTK-5 OGKE 1,13 -2,15 -5,02 -30,23 2,6 126,5% HokynaTs 1236,5
TeppHTOPHAABHAS I'eHep allHsI

TIK-1 TGKA 0,0065 -0,84 -4,37 -5,47 - - - 771,9
TTK-2 TGKB 0,0013 -0,69 -3,93 -42,44 - - - 58,4
MocaHepro MSNG 1,06 -1,35 -2,66 -20,31 1,8 69,4% IIokymaTs 1 306,0
TTK-4 TGKD 0,003 -2,05 -5,95 -22,48 - - - 177,7
TTK-5 TGKE 0,0027 -0,89 -5,50 -24,77 - - - 102,0
TTK-6 TGKF 0,0031 1,65 0,39 -14,88 - - - 177,0
Boaxkckas TTK VTGK 1,69 -0,59 -1,18 7,65 - - - 1568,7
TTK-9 TGKI 0,0029 -0,82 -0,21 -12,12 - - - 703,0
Kys6accanepro KZBE 0,0436 -2,78 1,80 -43,83 - - - 95,4
TrK-14 TGKN 0,0016 0,56 -2,01 3,17 - - - 67,7
M exxp erHOHAABHEIE PACHpEeAEAHT eAbHEBIE ceTeBhle KomnanHH (M PCK)

AensHepro-o6. LSNG 3,30 -4,49 -11,27 -49,58 7,690 133,0% ITokynmaTse 115,9
AeHOSHEpPro-p. LSNGP 11,98 0,07 0,89 -31,92 - - - -
MOBCK MSRS 1,17 -1,76 -1,59 -22,37 1,353 15,4% HepxaTsb 1765,9
MPCK Cubupu MRKS 0,08 0,00 -4,64 -10,35 0,160 101,9% HepxaTs 231,7
MPCK CeBepo-3amana MRKZ 0,04 -1,83 -5,06 -44,62 0,084 135,4% HepxaTs 106,2
MPCK LlerTpa MRKC 0,27 0,48 -1,43 -54,97 0,969 259,4% HepxaTsb 351,9
MPCK Boaru MRKV 0,03 -0,31 -3,95 -57,40 0,131 308,0% HepxaTs 177,1
MPCK LlerTpa u [IprBOAKBs MRKP 0,08 -1,73 -12,87 -50,87 0,205 142,3% HepxaTs 294,6
HoBocu6upckanepro NONG 229,60 - 0,00 -16,36 - - - 84,3
ADR/GDR

MocsHepro AOMD LI 1,72 0,00 0,00 -25,36 - - - 1 364,2
PycTunpo HYDR LI 1,64 -3,30 -4,09 -28,83 IlepecmoTp - IlepecmoTp 5215,6
®CK EBC FEES LI 1,65 0,00 0,00 -45,16 2,7 61,3% ITokymaTs 4017,1
MTC MTSS 321,30 0,40 3,05 30,62 320,0 -0,4% HepxaTs 20 535,1
Pocreaekom (ao) RTKM 103,93 0,59 1,44 -13,50 150,0 44,3% IlokymaTs 9 461,0
PocreaekoM (am) RTKMP 71,46 -0,20 0,00 -20,92 105,0 46,9% ITokymaTs -
Meradoun MFON 1151,30 -0,84 0,23 59,24 1070,0 -7,1% HepxaTs 22 077,5
A®K Cucrema AFKS 33,99 0,30 3,94 33,70 32,5 -4,4% HepxaTs 10 144,9
PBK RBCM 7,11 -1,19 -3,61 -43,55 - - - 80,4
ADR/GDR (USD)

MTC MBT US 22,27 -1,50 0,95 19,41 21,20 -4,8% HepxaTh 23 009,5
PocTeaekom ROSYY US 19,15 -0,57 0,74 -21,80 28,20 47,3% IlokymaTs 9 395,8
A®K Cucrema SSA LI 25,50 -0,27 0,12 26,24 20,00 -21,6% IpozaBats 12 303,8
BeiMnieaAkoM VIP US 11,26 0,36 -0,26 14,74 14,19 26,0% ITokynmaTe 19 780,8
CTC Media CTCM US 10,77 0,00 -2,53 38,43 - - - 1682,5
Yandex YNDX US 36,80 -1,50 0,57 70,84 30,00 -18,5% HepxaThb 12 108,2
Mail.ru MAIL LI 38,20 0,53 -2,05 26,54 - - - 7 987,8
Akpon AKRN 1019,10 -0,20 -0,23 -27,16 1886,0 85,1% IIokymaTs 1277,6
docArpo PHOR 969,30 -0,02 0,32 -22,15 IlepecmoTp - IlepecmoTp 3 882,4
Ypankaanit URKA 171,39 -2,96 -3,98 -27,04 200,0 16,7% HepxaTs 15 563,7

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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AenaptameHT AHaIUTUKU

Masen Bacunnapgmu

[vpekTop [lenapTameHTa aHaIMTUKKN U PUCK-MEHEOKMEHTA

WUnba banakupes

BeayLlwmit aHaNUTUK OTAENA aHaM3a PbIHKOB aKkUui

Anekceit Kosnos

[NaBHbIN aHANIUTUK OTAENA aHa/IM3a PbIHKOB aKLMi

Bagum BepepHukos

AHaNUTUK OTAE/1a aHa/IM3a JONTOBbIX PbIHKOB

AHHa MunoctHoBa

AHANUTWK OTAENA aHANN3a PbIHKOB aKLMiA

Cranucnas CasuHoB
AHaNUTUK NoO MaKpPO3KOHOMUKE

KaponuHa benomectHoBa
MOMOLLHMK aHaNUTUKA

Aapba GegaHuHa
MOMOLLHMK aHaIUTHKA

Amutpuii AHgpees
MepeBogunk

[denapTameHT TOProsau U NPoAaXK

Ten. +7 (495) 78172 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
fdn@ufs-federation.com

Ten. +7 (495) 781 02 02
adi@ufs-federation.com

Anekceit Nloces

[Oupektop JenaptameHTa TOproBaun n npogax

Unba Xomsakos
HauvanbHuK oTgaena Peno

Hukonaii MontopaHos
Peno-Tpeligep

Uropb Kum
Ynpasnatowmii noptdenem no akumuam

AHTOH Bacos
Tpeigep

AneKkcaHap MuneHHbIH

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02

Cenns-Tpeiiaep vam@ufs-federation.com
Anekceit Kyw, Ten. +7 (495) 781 73 01
Ceiins-Tpeiiaep kam@ufs-federation.com

BpokepcKoe obcnyxmBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX MUHBECTULUIA +7 (495) 781 73 02

HacTosiiuii 0630p IIpe1oCTaBACH HCKAIOYHTEABHO B HH(OPMAILIMOHHOM IOPSIAKE U He SIBASIETCS IIPEJAOXKEHHUEM O IIPOBEAEHHHU OIlepalnii Ha PhIHKE LIEHHBIX GyMar, U B 4aCTHOCTH
IpenAOKEeHHEM 00 UX IOKYIIKE UAHU Npojaxke. Hacrosiuii 0630p COAEPKUT UH(MOPMALIUIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 MK «H0 Od Oc PunaHc» paccMaTpuBaer B
KadecTBe HOCToBepHBIX. TeM He MeHee OO0 (MK «HO O¢ Oc duHaHC», €ro PyKOBOACTBO M COTPYAHHUKH HE MOTYT IapaHTHPOBATh a6COAIOTHBIE TOYHOCTbH, IIOAHOTY M JOCTOBEPHOCTH
Tako¥ MH(OPMAaIlMHM M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBSI3H C ee HCIIoAb30BaHHMeM. OLIEHKH M MHEHHUS, NIpeACTaBA€HHbIE B HACTOAIIEM 0630pe,
OCHOBaHBbI €IUHCTBEHHO Ha 3aKAIOYEHHAX aHAAUTHUKOB KOMIIQHHWH B OTHOILUCHHH AaHAAU3HUPYEMBIX LIEHHBIX 6yMaI‘ U SMHUTEHTOB. BO3Ha[‘p6.)K[[eHI/Ie AHaAAUTHKOB HE€ CBsg3aHO U HE
3aBHUCHUT OT COAEPKaHHSI aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMmeHpauuii. OO0 MK «HO B¢ Sc duHaHCy, €ro pyKOBOACTBO U
COTPYAHHMKH MOTYT U3MEHHTEH CBOE MHEHHE B OJHOCTOPOHHEM ITopsKe 6e3 06513aTeABCTBA CIIEIIHAABHO YBEIOMASITh KOr0-Au00 0 Takux uaMeHeHHsx. OO0 MK «HO Od Oc PunaHC»,
€ro pyKOBOZCTBO M COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHbBIE PEIIeHHsI KAUEHTAa, OCHOBAaHHbIE Ha HH(OpMAaIIHH, coflepKalllelics B HacTosAIeM qJoKyMeHTe. OO0
WK (O 3¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHUKH TaK:Ke He HECyT OTBETCTBEHHOCTH 3a IPsIMbIE MAM KOCBEHHBIE IIOTEPU H/MAM ylepd, BO3HHKIIHM B pe3yAbTaTe
MCIIOAB30BAHUS KAHMEHTOM HH(MOPMAaIMK HMAHM Kakoi-An0O ee YacTH IIPHU COBEPIIEHMH omepanuii ¢ uneHHbIMH Oymaramu. OO0 MK O B¢ 3c Punanc» He Geper Ha cebs
0053aTEABCTB PETyAIPHO OGHOBAATH MH(OPMAIIHIO, KOTOPAasd COAEPKUTCA B HACTOSAIIEM HOKYMEHTE, HAH MCIIPABASITh BO3MOXKHbBIE HETOYHOCTH. CIEeAKH, COBEPIIEHHbIE B IIPOIIIAOM H
YIIOMSIHYThIEe B HACTOSIILEM IOKYMEHTE, He BCerfa SIBAIIOTCS HHIUKATHBHBIMH IASl OIPENEACHHS PE3yABTATOB OyMyIIMX caeAoK. Ha CTOMMOCTB, IIeHy MAHM BEAHYHMHY [0XoZa II0
IIEHHBIM 6yMaI‘aM HUAW IIPOU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOAIIEM AOKYMEHTE, MOTYT OKa3bIBaTh HeﬁAa[‘Ole/IHTHOe BO3ﬂeﬁCTBHe KOAeﬁBj—[I/Iﬂ 06MEHHBIX KypCOB
BaAmT. I/IHBCCTI/IpOEaHHe B II€HHBIE 6yMBI‘[/I HeCeT 3HAYHUTEABHBIH PHCK, B CBA3H C 9YE€EM KAHECHTY HeOGXO}.II/IMO IPOBOAUTH COGCTBCHHL]ﬁ aHaAW3 PBIHKA U UCCACA0OBAaHUE HAAEXKHOCTH

SMHTEHTOB [I0 COBEPIIEHHS CAEAOK. HacTodImii JOKYMEHT He MOXKeT ObITh BOCIIPOM3BENEH ITOAHOCTBIO HAM YACTHYHO, C HETO HEAB3s [eAaTh KOIHMH, BBIIEPKKH M3 HETO0 He MOTYT
HCIIOAB30BaThCS IASl KaKHUX-AMOO IyOAMKaluii 6e3 IpeIBapUTEABHOro IHCbMeHHoro paspemenus OOO (MK «HO Od Oc dumancr. OO0 MK O Od Oc PuHaHC» HE HeceT
OTBETCTBEHHOCTH 32 HECAHKILIMOHHPOBAHHBIE NEHCTBHUSI TPETHUX AHLL, CBSI3aHHBIE C PACIIPOCTPAHEHHUEM HACTOSILIETO 0630pa HAHM AIOOOM €ro 4acTu.




