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Tpu noKasaTtena Ha ceroaHA: gosepue B EC, goxoabl, pacxoabl u
aosepue B CLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

B HacTOALLMA MOMEHT OCHOBHbIMU ABMNKYLLMMU GaKTOPaMU Ha PbiHKe ABAAIOTCA Npobaema HaBUTaoLLLEerocs
numuTa rocgonra B CLLUA 1, KaKk cneacTBue, BO3MOXKHOE NpeKpalleHne paboTbl NpaBUTeNbCTBA Ha CaeayioLLel
HeZe e, a TaKKe CPOKKU cBopaunBaHusa PeaepasibHoOM pe3epBHOM CUCTEMON CBOEM NPOrpammbl BbiKyMna
obaurauuii. Ha cneaytolleii Hegene coctouTcs 3aceaaHne EBponelickoro ueHTpasbHoro 6aHKa, Ha KOTOPOM
npeacTtasutenu LIB, ckopee Bcero, noaTBepaAT roTOBHOCTb K HOBbIM AONTOCPOYHbIM Onepaumsam
pedUHaHCUPOBaHKWA, a B MOHEAENbHUK byaeT nocneaHnin AeHb Mecaua. B 0XKMAaHUU BCEX 3TUX BaXKHbIX
CObbITUI CEeroAHALLHAS TOProBas ceccua, BepoATHo, byaeT cnokolHoi. Mpasaa, 60/1bLNHCTBO PbIHKOB, 33
UCKAoYeHnem BatoT CKaHAMHABCKUX CTPAH, YXKe HeAesto COXPaHAIT CroKohcTene. MoxeT bbiTb, Npy*KMHa
[0CTAaTOYHO HATAHY/IAaCb M rOTOBA OTCKOYUTL? B cBETE BbILEYNOMAHYTbIX COObITUI cerogHa BHUMaHue byaet
NPUKOBAHO K BbICTynaeHuam npeaceaatens ELLB Mapwuo Oparu v yeTbipex npeacegatenent ®PC (Bce Bpems
yKasaHo B GMT):

09:00 Aparu (ELLB)
09:45 3BaHc (PPC)
12:30 Po3seHrpeH (PPC)
14:45 3BaHc (PPC)
18:00 Oaann (PPC)


http://ru.saxobank.com/
http://ru.saxobank.com/
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Ce200HA cocmosamcsa sbicmynaeHus Hekomopsix npedcmasumerneli ®PC. ®omo: Shutterstock

NccnepoBanus aosepus B chepe busHeca n notpebutensckom cektope Esponbl 3a ceHTAbpb (09:00 GMT):
Bce MHAEKCbl HAaCTPOEHUIA NPEANON0XKUTENbHO NPOAEMOHCTPUPYIOT YyYlleHMe B CEHTABPe, NPOL0IKNB
TeHAEeHUMI0, KOoTopan passuaack B KoHue 2012 roaa. MNpeasapuTenbHan oLeHKa MHAEKca NoTpebutebckoro
nosepus 6bina onybaMKoBaHa elle B NATHULY, a, KPOMe TOTo, M3BECTHbI AaHHble Markit no nHaekcam
MeHeaepoB Mo 3aKynKam 3a 3TOT MecsLl, NO3TOMY BPAA, I Mbl YBUAMM YTO-TO HOBOE B AaHHbIX
Espokommuccnn. MHTEpecHO NOCMOTPETb Ha NMOKa3aTenu Ha YPOBHE OTAE/IbHbIX CTPaH, Yy4UTbIBaA TOT GaKT, uTo
nosepue B UTannm n UcnaHnm NosbiLLaa0Ch TEMAaMM Bbllle CPeaHUX.



http://ru.saxobank.com/
http://www.tradingfloor.com/posts/eu-business-consumer-surveys-business-climate-indicator-economic-sentiment-indicator-2259487
http://www.tradingfloor.com/posts/eu-fcci-flash-consumer-confidence-indicator-2256306
http://www.tradingfloor.com/posts/eu-fcci-flash-consumer-confidence-indicator-2256306
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Euro area Business & Consumer Surveys
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Europe Consumer Confidence
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JlnyHble pacxoabl n goxoabl B CLUA 3a aBryct (12:30 GMT): OxKmaaetca, 4To Aoxoabl Bbipocan Ha 0,4%, a
pacxoapbl — Ha 0,3% nocne He3HauynTebHO NpUpPocTa 0b6omx nokasatenei scero Ha 0,1% B utone. Mo ypoBHIO
roZ,0BOro PoOCTa A0X0A4bl U pacxoabl cTabuansnposannce B 061actu Bolwe 3%, YTO CBUAETENbCTBYET O
MegneHHOM, HO bonee Unn meHee yCTOMYMBOM BOCCTAHOBIEHNUM SKOHOMMUKM.

Hanbonbluimnit MHTEPEC MOXKET NPeACTaBAATb LEHOBOW MHAEKC PacXofoB Ha iM4Hoe notpebnerHue (PCE),
KOTOpbIA B aBrycTe NPOAEeMOHCTPUPOBAA MeCAYHbIM npupocT Ha 0,1% v rogosoi npupocT Ha 1,4%.
MNpeacrasutens ®PC bynnapa nucan B ntone, 4To, N0 MHEHMIO YneHoB PefepanbHOro KOMUTETa NO
onepaumsam Ha OTKPbITOM pbiHKe (FOMC), nnaekc PCE cnyxut 6onee adpPpeKTUBHbIM MHANKATOPOM MHOAALUM,
yem MHAEeKc notpebutenbckux LeH (CPl). B ogHom 13 noctos 6n1ora dshort.com HegaBHo 6bia10 caenaHo
CpaBHeHMWe 3TUX ABYX MHAEeKcoB. CyTb 3aK/to4aeTca B TOM, 4To nHaekc PCE o6bluHO yKasbiBaeT Ha 6onee
HU3KNI ypoBeHb MHAAUMM, YeM nHaeKc CPl, noatomy PCE ponyckaet 6onee msarkme ycnoBua geHEKHOo-
KpeaWTHOM NOAUTUKM MPU TEX Ke CaMbIX OFPaHUYEHUAX U Lenax B MHOM cnyyae. Ha 3acegaHum B okTabpe
yneHbl FOMC 06q3aTenIbHO OTMETAT TOT GaKT, YTO MHOAALMA NO-NPEXKHEMY HM3KaA, n ByayT yunTbIBaTb €ro
npwv obcyKAeHMM BOMpPOoca O CBOPAaYMBaHUMN NPOrPaMMbl CTUMYAUPYIOLWNX Mep.



http://ru.saxobank.com/
http://www.tradingfloor.com/posts/us-personal-income-outlays-2260572
http://www.stlouisfed.org/publications/re/articles/?id=2390
http://www.advisorperspectives.com/dshort/updates/CPI-PCE-Comparison.php

US Personal Income & Expenditure

(monthly, seasonally adjusted)
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OKOHYaTeNbHan OLUEHKa MHAEKCA NOTPebUTENbCKOro foBepus MUYMIaHCKOTO YHUBEPCUTETA 33 CEHTAOPL
(13:55 GMT): Oxkmnpgaetca, 4TO NoKasaTeab NOTPebUTENbCKOro A0BEPMA NOHU3NUTCA 40 78 NO cpaBHeHMto ¢ 82,1
B aBrycte. B pesysnbtaTe HefaBHEro noAbemMa Anana3oHa OLEHOK HAaCTPOEHUI HUMKHAA FPaHNLA, BEPOATHO,
cmellaeTca Ha oTmeTKy 75. MoaTomy Bcaep, 3a TeKyLWMM CNagoM HAacTPOEHMA MOTyT HavaTb
BOCCTAHaBAMBATLCA CNYCTA NPUBAN3UTENBHO MECALL.

BcnomHuTe, YTO CyuMnoch ¢ noTpebutennckum gosepmem B 2011 rogy, korga CLLUA He cmornv BoBpems
[0roBOPUTLCA O MOBbILIEHUUN IMMUTA FOCA0/TA, U BOSHUK PUCK NPEKpaLLEHNS paboTbl MPaBUTENbCTBA U AaXKe
aedonTa no gonrosbim 06A3aTeNbCTBAM. YPOBEHb NOTPEOUTENBCKOrO AOBEPUA YNaa NOYTU A0 KPU3UCHbIX
MWHUMYMOB, HO TOrAa M Kpu3unc B EBpo3oHe 6bin B camom pasrape. MNocne Toro Kak btoaykeTHble npobaembl B
CLWIA paspewmnnuce, a ELLE B EBpone ycnokoma y4acTHUKOB pbIHKA, MHULLMMPOBAB NPOrpammy BblKyMna LEeHHbIX
b6ymar, B TeueHMe NocneAyoWwmnX MeCALEB HACTPOEHUSA yayYLlanumcb, ogHako CLUA amwmance ceoero
KpeauTHOro penTrHra Ha ypoBHe «AAA» No npuymMHe cobcTBeHHON HeapPEKTUBHOM NONUTUKM.
JononHUTeNbHO Ha 3Ty TeMy MOXHO NoYnTaTh B cTaTbe Reuters o nageHnn gosepua 3a asryct 2011 roaa.


http://ru.saxobank.com/
http://www.tradingfloor.com/posts/us-thomson-reuters-university-of-michigan-survey-of-consumers-final-2260574
http://www.tradingfloor.com/posts/us-thomson-reuters-university-of-michigan-survey-of-consumers-final-2260574
http://www.tradingfloor.com/posts/us-thomson-reuters-university-of-michigan-survey-of-consumers-final-2260574

Thomson Reuters / U. Michigan Consumer Sentiment Index End-Month
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WUcTouHMK: Saxo Bank

KoHTakTtbl gna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
alexey.maltsev@grayling.com

MHdpopmauuma o Saxo Bank

Saxo Bank — oaMH U3 cambix HaZeXHblXx BPOKepoB B MUpe, UMELLNN nnLeH3no EBponelickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHAIbHBIM KAMEHTaM BO3MOXKHOCTU OHIANH-TPERANHIa Ha
MMPOBbIX PUHAHCOBLIX PbIHKAX BaMtOTHbIMKU Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
doHpgamn (ETF), akumamu, dbloyepcamu, ONUMOHAMM M APYTMMU  AepuBaTMBaMM C MOMOLLBIO Tpex

cneunanmnsmpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader

n SaxoMobileTrader

(8 TOM umucne

npunoxeHus ana iPhone, iPad n Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 si3biKax. Kpome Toro, Saxo
Bank npegnaraet ycayru u napTHepCKMe NPOrpammbl A1 UHCTUTYLLMOHANbHbBIX KIMEHTOB.


http://ru.saxobank.com/
mailto:alexey.maltsev@grayling.com
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LUtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponenckux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

