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POCCUINCKAIN PbIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUUK nyYLue/xy)e pbiHKa*
144940 1692.30 109.02 1472712 1485.14 .
1.76% (apmcrangapt
0,
10.06% 0.01% 0.47% 0.49% 0.38% N BOMNO-ABVCMA
1.66% Ipynna ICP
1.53% CONnEPC
B OKMOAHNIA OTKPBITIAA 122 Pacacas
MVpOBbIe CDOHAOBbIE PhHKIN IEMOHCTOMPYIOT He- 1.35% VHTEP PAO
OOHO3HAYHYIO AMHaMUKY. AMEPVKAHCKME MHAEKCHI moppociv Ha 0,4-0,7% Ha dooHe Hemnmo- .
XOM CTATUCTWKM MO PbIHKY TRyAA. B A3im HeT eanHoro apukerns. Gbiodepc Ha S&P yTpoM -1.46% Tachr
JEMOHCTPUPYET HEATPanbHYIO AvHamuKky. HedoTb TopryeTcs B paioHe otmeTki $109 3a 1.67% AkpoH
6appenb. Ha aTomM dhoHe Mbl OXMAZEM OTKDbLITAA POCCUMCKOTO PhiHKa BOMM3W YPOBHEN .
npedbioyLero gHa. ConpotveeHem no MMBE BhicTynaeT yposeHs 1490 nyHkTos. Ceron- 2.00% Aspocpnot

HA VHBECTOPAM CTOWUT 06PaTUTL BHUMAHME Ha [aHHbIE MO NYHBIM AOXOLaM M pacxopam
B CLLIA, a Tarxe CTaTuUCTUKy MO MOTPEOUTENLCKAM HACTPOEHVAM OT MUYMITaHCKOTO YH-

BepcuTETa.
LBVPKYLLVE OAKTOPB
PocTt Mapexne

- PocT AMEPUKAHCKNX MHOEKCOB
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POCCWA

[TOpru Ha PoOCCUICKOM pblHKE B 4YeTBepriigtaculiesmeleloaie] V:H
OYLLMX DOHAOBBIX MHAEKCOB Ha dDOHE MOBbILLIEHVS AMOHCKOM GDOHAOBOM
OVPXKM NOCNE COOBLLEHIS O TOM, YTO NPaBMTeNsCTBO CrHA30 AGS NNaHm-
pyeT B Onvpkanilen neperexTiBe nogpobHO PacCMOTPETL BOMPOC CHI-
YKEHUS KOPOPATMBHOIO Harora. lakke 6naronpusTHOE BIVSHVE Ha XOn
TOProB Okadana HOBOCTb O BO3MOXKHOW CKYMKE akU pagdnimyHbIx KoMmna-
HWIA ANOHMM TOCYAaPCTBEHHbBIM MEHCUOHHBIM CPOHAOM.  Beilwenie 6mm-
»Ke K Bevepy ctataaHHble no CLUA okadanmce HeOAHO3HauYHbIMK, HO BCE
»Ke BHyLLIamM oNTUMMEM. 13 pOCCUICKOM MakpOCTaTUCTUKM CTOUT OTME-
TUTb POCT 300TOBAMIOTHBLIX PE3ePBOB PD Gonee Yem 00 TPEXMECAYHOTO
MakcmMyma, Kak coobLumn barnk Poccum, Ha 20 CeHTAOPS 30N10TOBAMOT-
Hble pesepssl PO cocTasnanv $515,9 Mapd. 3T0 cambit BLICOKMI NoKasa-
Tenb C 14 VoK 3TOro rofa. 3a Hepento 13-20 cenTsaops 3BP yeenuvmnmcs
Ha $11,9 Mpa wn Ha 2,4%. [1o uToram TOProBow ceccnn 26 CeHTAOPS
nHaexc MMBB nosbicuncs Ha 0,4%, OCTaHOBMBLUMCH Ha OTMETKe 1485,1
MyHKTa. HeddTerasosbln CEKTOP 3aBePLLUM TOPIv MO3NTMBHO, YEMY CMO-
COOCTBOBAN POCT LieH Ha HepTb., CHIWKEHEM B CEKTOPE 3aBEPLUMIV TOP-
/1 YeTBepra Nl akuUm TatHedp I, noaelueresLume Ha 0,8%. OcTarnbHble
Oymary no muToram Ceccum nokasanm pocT. POCHepTb Nojopoxana Ha
0,6%, NYKOWI - Ha 0,1%, CypryTHedbTeras - Ha 0,5%, faznpom - Ha 0,1%,
HOBAT3K - Ha 1,5%, baluHeddTs — Ha 0,2%. HoocTv 0 Tom, 4To JTYKOWN
BOSMTIaBUI PEUTUHI KDYTHENLLMX KOMMaruin POCCUM, COCTaBNEHHbIN »Xyp-
Hanom Forbes, noanepana KOTUPOBKK KOMMaHnv, Beipyyka nugepa no
mToram 2012 roga coctasuna 3,6 TpH pyonen.

- HeopHosHauHas avHamvika 8 Asum

*JJMHaMMKa aKuWii B cpaBHeHnM ¢ MHaexkcom MMBBE
[anHsie MMBB.

Bymaru YpankanvsjieileelexiEnly

Ha 1,2%. Ewle OBa asmaTckux nrpoka
NPOSABIIAOT MHTEPEC K aKTvBam Ypar-
Kanug. VIMu 9BRsioTCs OMH 13 CyBe-
PEHHbBIX  MHBECTVLVOHHBIX CODOHOOB
NPOMbILLNEHHAR MPyMna 13 a3viaTckom
CTpaHbl. Kaxpt u“3 MNpeTeHaeHToB
MOXET MOMyYTh 100 B 10-15% KOM-

naHmu.
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MINPOBbIE PbIHKIA
& |eTB9pr IPOLEMOHCTONPO-

Ba/l POCT OCHOBHbIX MHAMKATOPOB, TEM CaMbIM MPEepBaB Yepeny npo-
NMPBILLHBIX CeCeui. [ToBOAOM A9 3TOr0 MOCNy»KMa BbiLLeLas B4epa
MaKDOSKOHOMMYECKan CTAaTUCTVKA. B 4aCTHOCTH, KOMMHECTBO MepBMYy-
HbIX 0OpaLLieH it 3a Nocobrem No 6e3paboTuLie 3a HeAENo, KOTopas 3a-
BepLMnack 21 ceHTaops 2013r., cHM3MNOCk A0 305 ThiC., XOTA aHanuTu-
KM MPOrHO3VPOBaITM 3Ha4EHVE 3TOMO NoKazaTend Ha yposHe 325 Thic. A
BBI, no okoHYaTenbHeIM danHbIM, BO Il ksapTane 2013r. No CpasHeHMIo
C NpedbiayuiyiM KBapTarioM BLIPOC Ha 2,5% B nepepacyeTe Ha rofoBble
TEMMMbl, 3TO COBMaNO C NPEOBAPUTENBHOM OLIEHKOM, OMyOnvKOBaHHOM
B a@BrycTe., AHaNMTVIKM Xe NMporHosuposanu, Yto BBl nogHmmeTcs Ha
2,6%. Mexxay Tem aHanmTVk oTmevatoT, bto nepen CLUA ceityac cTosT
[1Ba filefnariHa no AByM CUMbHbIM BbI30BaM 3KOHOMVIKe, Bo-nepseix, A0 1
OKTA6PA 2013, NpaBMTENLCTBY W KOHMPEeccy HEOOXOAMMO AOr0BOPUTLCH
0 NPUHATV GlopkeTa. OTa NpobnemMa He Tak MpoCTa, C Y4ETOM TOro, YTO
KOHCEPBATVBHAA ONMO3MLMSA CTPEMUTCS COKPATUTE COLIMATTbHbIE PACX0-
[bl FOCYOapCTBa, OTCTaMBaeMble AeMokpaTamum. Bo-BTopbIx, 17 OKTA0PS
2013r. obosHaueHo mMasot MuHdomnHa CLUA [hxexoMm JTbto kak KpaiiHsis
fata, A0 KOTOPOW BO3MOXXHO [OCTVIKEHME MOTOMKa 00bema rocaosra.
BuepallHee 3asBneHne ceHatopa 13 v1cna pecrnybnmkarues hxeddoa
CeccroHca ToM, YTO HY NpexpalleHys paboTbl NPaBUTENbCTBA, HU de-
honTa no 06s3aTEeNECTBAM HE Cy4YMTCA, MOLOEPKaNO NofdelleBesLme
Eymaru. o yntoram Topros nHaexc DJIA noppoc Ha 0,4%, S&P 500 npo-
nBnHyncs Ha 0,4%, a Nasdag nossicuncd Ha 0,7%.

26 ceH

¥ Asunu
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KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

[aHHble Ha 23.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2239.57 84.36 -0.32% 1.37% 3.50% 0.40% -0.79% 3.18% 24.04%
A6comor — JloxozHblit 0 0 P RUR 2313.93 127.40 -0.15% 0.43% 1.70% 2.53% 3.31% 10.00% 29.16%
A6comor — [lepenexTpa 0 )i P RUR 1160.12 21.77 -0.66% 1.58% 5.94% 11.05% 4.33% 1.44% -1.77%
Abcomor — Taktiika 0 A P RUR 437.66 18.01 -0.89% -1.06% -6.20% -1.58%  -27.21%  -39.04% -62.07%
ba i Kpacix Boporax — 0O C P RUR 1422057 1211 1% 001%  141%  257%  0.10%  206%  -9.32%
VHuBepca/IbHbIi
Tasnpombank — ArpeccHBHblii* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 10.66%  0.74% 9.22% 22.78%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -0.29% 1.18% -3.75% -25.19%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.85% 3.73%
ennt — Bamotupiii 0 A r usb 1007.06 123.41 1.45% 4.69% -0.64% 19.82%  5.12% 0.98% 10.32%
3enut — Beunble HEHHOCTH 0] T r RUR 51945.90 391.10 -0.86% -2.55% -9.06% 3.19% -10.46%  -14.40% -5.92%
et — Jloxo/biii 0 A P RUR 49891.24 577.74 -0.66% 3.05% 7.04% 18.65%  -2.19%  -4.70% -6.18%
3enut — Jloxoznsiii |l 0 A P RUR 6921.22 277.90 1.03% 5.03% 6.64% 18.28% -2.65% -5.57% -5.32%
et — OcHOBa KanmTana 0 A P RUR 2168.50 38.22 -0.83% 0.97% 5.35% 17.68%  -2.14%  -5.49% -3.40%
3enut — [lepcnekTHBHbI 0 A P RUR 5265.58 77.11 -0.70% 3.11% 7.18% 18.93%  -2.26% -1.33% 2.70%
et — Tuxas rasatb 0 0 P RUR 67072.84 101.18 -0.20% 0.24% 2.11% 6.26% 4.46% 9.88% 22.58%
Kpocc — KorcepsaruBtbiii 0 A P RUR 137687.54 39.89 -0.19% 0.84% 5.36% 1397%  8.68% 14.03% 15.06%
Kpoce — ChanancuposanHbiii 0 A P RUR 55406.68 219 -0.34% 0.93% 6.30% 17.46%  871% 11.34% 6.75%
Crasickuii kpeaut — CraBsHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -3.87% 214% 16.17%
Crasiuckuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.99% -0.73% 5.68% 7.80% 19.10% 86.26%
Tardor6ark — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 377%  -15.14% -23.96% -23.17%
Tardonnbank — Do poccuiickux o 5 5 o 5189
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 7.46% 2.18% 12.88% 9.84%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.10% 3.27% 9.48% 13.09%
TpancKpemurbank — Maructpas 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0,449,
TpancKpemurBank — Apopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.24%
TpatcKpemurbatk — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15.30%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.29%
Llenrp-mnpect — epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 2.53%
DneprotpancOank — SuTaps -
A P RUR 712.52 .7 -0.20% .35% -0.58% 15.98%  -9.16%
DOCCHIICKHE ALK 0 v 5 078 0.20% 8.35% 0.58% 5.98% 9.16% -47.47% -52.58%
Oueprotpancoank — Turaps -
A P RUR 1136627. . .00 .00 .00 .009 10.019

SHepropecypes!* 0 U 36627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.01% 25.71% 51.32%
M2M Ilpaiiser bank — o 5 o o o
Coumancmposami 0 C P RUR 4986.61 6.26 0.00% 0.22% 2.33% 4.90% 6.02% 9.90% 10.78%

i P £2) 0/ Do . Do i 10/ R 0/
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15750.97 277 0.00% 0.19% 1.25% 2.68% 7.40% 14.73% 34.78%
M2M Tlpaiiser bank — o o o o o
BP—- 0 A P RUR 5083.86 1.81 0.00% 0.64% 10.62% 15.66%  8.25% 8.20% 650%
M2M Tipaitser bk — 0O T T RWR 8425.82 21.34 0.00% 2.41% 396%  7.88%  -1058% .
Merammyecknii™ -16.76%
M2M Tlpaiiser bank — Wnzexe +* 0 n P RUR 4091.46 017 0.00% 0.00% 0.00% -0.43% -6.68% 879
Knoce — WHBecTHumoHHbIi 0 C P RUR 118981.93 16.77 -0.27% 1.07% 6.48% 16.78%  9.88% 15.33% 19.83%

Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdhopmauyoHHoe areHTeTso «A3UMK», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
FNA®UPA UNIbUYEBA Tenecpor: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



