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Tpu noKasartena Ha cerogHaA: geHexKHaa macca B EC, 6e3pabortuua
u notpebutenbckue HactpoeHus s CLLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

Ha yeTBepr 3ans1aHMpPOBaHO MHOMO 3KOHOMMUYECKUX AaHHbIX, BKAOYAA pefakumio oleHKM pocta BBIT 3a
BTOpOW KBapTan B BenmkobputaHum (08:30 GMT) mn CLUA (12:30 GMT). Ho He CTOMT No3BOAATb 06LWMM
OLeHKaMm 3a nNpoLu/blie nepuoapl OTBIEKATb BaC OT bonee aKTyanbHbIX AaHHbIX, KAaCAlOLLMXCA Pa3BUTUA
MaKpO3KOHOMMYECKOro TpeHaa. B yactHocTu, 06paTtuTe BHUMaHME HA HOBOCTM O AI€HEXHOW Macce OT
EBponenckoro LeHTpanbHOro 6aHKa, a Tak»Ke Ha ABa otyeTa M3 CLUA: nepBMYHbIe 3aABKM Ha nocobue no
6e3paboTuue n nHaeKe notpebutenbckoro KomdopTta baymbepr.



http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.ons.gov.uk/ons/index.html
http://www.tradingfloor.com/posts/us-3rd-estimate-gdp-2259511
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OOHUM U3 KAtoYesblx om4emos Ha ce200HA Asasemca om4yem o 0eHexcHoli macce 8 Espo3zoHe. ®omo: Shutterstock.com

DeHexxHaa macca B EC (08:00 GMT): EBpo30Ha, BO3MOXHO, NOCTENEHHO NOAHMMAETCA CO AHA PELLeCCUOHHOM
AIMbI, HO B TOM, YTO KacaeTca AeHEeXHOW NoAAEPKKM A5 BCE elLlle 3ap0oXKAatoLeroca BOCCTaHOB/IEHUSA, TO
3/1eCb eCTb NOBOAbI A/1A YANB/IEHUA U Aaxe 6ecnoKoncTBa. [larke onTUMKUCTbI MPU3HAIOT, YTO TEMIbI
BOCCTAHOB/IEHUA OYEHb C/1abble, U MO3TOMY MHOTME MOKa3aTe/ I MOTYT Pa3BMBATLCS HE TaK, KaK HYXKHO,
npexae 4yem noABATCA BECKMEe OCHOBaHMA NosaraTb, YTo 60/1bllan MX YacTb B3A/1a KYPC B MPaBUIbHOM
Hanpas/ieHUN. B 3TOM KOHTEKCTe B LleHTPe BHMMaHMA 0Ka3blBaeTCA exXxemecsyHbin otyeT ELLb o geHerkHol
Macce, KOTOPbIM B Noc/aegHee BPeEMA XapaKTepmn3oBasica CHUXKEHMEM TEMNOB poCTa.

Ha npoTaxeHuM nocnegHux mecaues TeMMbl pocTa 060MX AeHEXKHbIX arperatopoB — y3koro (M1) n wupoKkoro
(M3) — 3ameTHO NOHM3UAUCL. TaKOe CHUMKEHNE MOXKET YCNOKOUTb 6OPLOB C UHPAALMEN, HO NPoBAeMbI
EBPO30HbI NPENMYLLLECTBEHHO KPOKOTCA B APYIrOM: B CTUMY/IMPOBAHUKN POCTa, YBEJNYEHUN PACXOL40B U
obecneyeHNM [OCTAaTOUHbIX, NYCTb U He BOMbLMX, 0O0bEMOB KpeaMTOBaHUA. Bcex aTux weneit 6yaeT CnoxHO
[0CTUYb, ECNIN IMKBUAHOCTb NPOAO/IKUT Naaathb. NocneagHee, 4To ceiivyac Hy»KHo EBpo3oHe, — 3To oyepeaHas
£03a gesvHonaunn/gednaummn. CerogHAWHMNA OTYET NOMOMKET UTPOKAM NOHATb, MPUBAUMKAETCA N KOHTUHEHT
K 3TOMy He6naronpmATHOMY B A€HEXHOM OTHOLLEHWUM COCTOSHUIO.


http://ru.saxobank.com/
http://www.tradingfloor.com/posts/eu-monetary-developments-in-the-euro-area-m3-2259486
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Eurozone: Monetary Aggregates
Annual % changes, seasonally adjusted
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NepBuYHbIe 3aABKM Ha Nnocobue no 6e3pabornue(12:30 GMT): Ha npolunoit Hegene ovepeaHol OTYET No
3afBKaM He CMOT MPOACHUTb NyTaHMLY, BOSHUKLLYIO B CBSI3W C HEAABHUM KOMMbIOTEPHbIM cboem, U3-3a
KOTOPOro HapyLmnaacb LesoCTHOCTb AaHHbIX. [ Be Hegenn Hasad KONMYecTBO 3aABOK PE3KO COKPATUAOC,
onycTMBLINCh HUXKe oTMeTKK 300 000 (c y4eTom ce3oHHbIX paKkTopoB) M YCTAHOBMB MUHMMabHOE 3HaYeHMe C
2006 roza. AHaUTUKM Npeaynpeann, YTo BCe BEPHETCA HA KPYrn CBOA Ha cieaytowei Hegene. OgHaKo 3a
Heaento, OKoOHUMBLIYOCA 14 ceHTAGPSA, NPUPOCT HOBbIX 3aABOK Obla1 HE3HAYMTEIbHBIM. YBUAMUM N1 Mbl CEFOAHA
nocnencTBnA KOPPEKTUPOBKM CTaTUCTUKK, KOTOPAs, MO CI0BAM HEKOTOPbIX SKOHOMUCTOB, HensbexHa.

B0O3MOXKHO, XOTA CpeaHui NPOrHo3 npeaycmaTpuBaeT NPUPOCT 3aABOK Tos1bKo Ao 330 000. 3To 40BO/IbHO
60/1bLLIOE U3MEHEHWNE MO CPAaBHEHMIO CO 3HAYEHNEM Npeablaylien Heaenm Ha yposHe 309 000, HO OHO He
ABNAETCA TPEBOXKHbBIM CUTHAZIOM 414 PblHKA TpyAa. MpeAnonoXnm, 4to cerogHA KOAMYecTBo 3aABOK BblpacTeT
£0 330 000. B aTom cnyyae ypoBeHb 3asBOK BCe paBHO byaeT Ha 10% HUKe, Yem B NPOLUIOM rogy. 1o
[0BONbHO yHeanTeNbHbIN apryMeHT B N0JIb3Y TOr0, YTO PbIHOK TPYAA NPOAOKUT CBOM YMEPEHHbI POCT.
OpHako ecnv nokasaTesb rogoBOro M3MeHeHMA KOMYeCcTBa 3aABOK, KOTOPbIE CHUKAJ/CA B Te4EeHMEe JOBOJIbHO
O/NTENbHOrO BPEMEHMU, PA3BEPHETCA U HAYHET YBEPEHHO PACcTH, TO 3TO yKe byAeT HAaCTOALLMM CUFHAIOM
TpeBorn. Ho NoKa 3Toi KPacHOW IMHUKN He BUAHO Ha FOPU3OHTE, U CErOAHALHUIN OTYET eABa /U YTO-TO
WU3MEHWT B 3STOM OTHOLUEHUM.


http://ru.saxobank.com/
http://www.tradingfloor.com/posts/us-unemployment-insurance-weekly-claims-report-initial-claims-2259513
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US: Initial Jobless Claims
seasonally adjusted, weekly data
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NHaekc noTpebutenbckoro komdopTta B CLUA ot baymbepr (13:45 GMT): HacTpoeHua cpeam notpebuteneii B
nociaegHee BPeMa yXyALIMANCL, O YeM CBUAETENbCTBYIOT pe3yabTaTbl ONy6/MKOBAaHHOIrO BO BTOPHUK OTYeTa
Conference Board. «YpoBeHb NOTpebuUTeNbCKOro A0BEPUA B CEHTABPE NOHU3MACA HA pOHE BHOBb
BCMbIXHYBLUNX BOJIHEHUI NO NOBOAY KPAaTKOCPOUHbIX MEPCNEKTUB 3aHATOCTM U JOXOA0B, B TO BPEMA KaK
0XXMAaHWUA B OTHOLEHMM Byaywel 4eN0BON KOHBIOHKTYPbI U3MEHUANCb HE3HAYUTE/IbHO», — OTMETUA
ANPEKTOP OpraHn3aumMm No SKOHOMUYECKUM MHAMKATOPam B NPecc-pennse, CoONnpoBOXKAaBLIEM OTYET
Conference Board o notpebutensckom AoBepun B 3Tom mecaue. JelcTBUTeNbHO, 3HaYeHMe HAEKCa
OEPKNUTCA B paltoHe HegaBHO YCTAHOB/IEHHbIX MaKCMMYMOB. Ho Bce e BNoIHe OMMYHO AyMaTb, YTO B3rnagpl
notpebutenei Ha yayuiee MOrAN YXyALIMTLCA B CBETE HEAABHErO POCTa NPOLEHTHbIX CTaBOK, KOTOPbIN
MOXET CTaTb HOBbIM MNPENATCTBMEM Ha MYTU PA3BUTUA SKOHOMMKMN.

MHoroe 3aBUCHT O TOTO, KaK CUIbHO M KaK BbICTPO ByayT pacTu NPOLLEHTHbIE CTaBKM B BMKalLMe mecaAubl.
lMoKa 3KCnepTbl NbITAlOTCA NOHATL, Kak ByAyT MEHATLCA HACTPOeHUs noTpebuTeneli B byayuiem,
nNy6AMKyemblii CeroaHa exkeHeaebHbI MHAEKC NoTpebutenbckoro kombopTta baymbepr moxer
NpeaocTaBUTb LeHHYIO MHGOPMaLMIO. MMEHHO 3TOT MHAMKATOP NOCAYKUM NEPBbIM CUFHANOM K TOMY, YTO
HacTpoeHun yxyawatoTtca. O4HaKo XOpoLLas HOBOCTb 3aKAHOUAETCA B TOM, YTO Ha NPOLW/ION Heaene NHAEKC
pa3BepPHY/CA B MONOMKUTENbHYIO CTOPOHY. BblI0 1M 3TO OTKAOHEHWEM UAW UCTUHHBIM YAydleHnem byaeT
3aBWCETb OT TOTO, YBMAMM I Mbl CEFOAHA oYepeaHOo NpMpocT. Kakyto 6bl MHGOPMaLMIO He NpUHec
CErogHsALHUI OTYET, OH B TO6OM Cnyyae co34acT NpeanocblikK gasa GOPMUPOBAHUS OXKUAAHUI B OTHOLLIEHUN


http://ru.saxobank.com/
http://www.bloomberg.com/consumer-comfort-index/
http://www.conference-board.org/data/consumerconfidence.cfm
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ny61MKyeMbIx 3aBTPa OTYETOB O JIMYHbIX A0OXO43AX M PACX0OAaX, a TaKKe MHAEKCe NoTpebuTenbCcKoro gosepua
Reuter n MuunraHckoro yHuBepcuTeTa.

US: Bloomberg Consumer Comfort Index
weekly
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KoHTakTtbl gna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
alexey.maltsev@grayling.com

MHdpopmauuma o Saxo Bank

Saxo Bank — oaMH U3 cambix HaZeXHblx OPOKepoB B MUpe, UMeOLWNn nnueHsuno EBponelickoro cotosa, —
npefoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHABbHBIM KAMEHTAaM BO3MOXKHOCTU OHMANH-TPENANHIA Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/AOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), bup:keBbimu
¢oHpamum (ETF), akumamu, dbrovyepcamn, ONUMOHAMKM W APYFMMU  AEpUMBATUBAMW C MOMOLLBID Tpex


http://ru.saxobank.com/
mailto:alexey.maltsev@grayling.com
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cneumMannsmpoBaHHbIXx nnatpopm: SaxoTrader, SaxoWebTrader wn SaxoMobileTrader (B Tom uucne
npunoxeHus gas iPhone, iPad u Android). Maatdopmbl OCTynNHbI Ha 6onee Yem 20 a3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEPCKME NPOrpammbl ANA MHCTUTYLMOHANbHbIX KINEHTOB.

LUTab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponeickux cTpaHax,
A3uu, banxkHem BocToke, JITaTMHCKOM AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

