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POCCUINCKAIN PbIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTCTBO

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUUK nyYLue/xy)e pbiHKa*
145615 1689.80 108.202 14747.24 1479.59 1.95%  Cypruchra

1.15% i
0.11% 0.24% 0.11% 0.87% 1.02% o Ve

0.75%  TKMUK

0.74%  nyKoun
B OPKMOAHNIA OTKPBITIAA 258% Capcragepr
BHeLWwHUA hOoH — yMepeHHO NO3NTUBH bi. Vel XeolelzIale =N oI NEI /A EIV o [SleayelZE 2.75% Pycan pap
DYIOT padHoHanpasneHHyio AnHaMmnKy. AMEPUKaHCKME CDOHAOBbLIE MAOLLAAKV 3aBEPLLMM 2019
TOPrOBYKD CECCUIO CPEbl CHUXEHUEM OCHOBHbIX MHAEKCOB Ha 0,2%-0,4%. B A3 oaHO- s COMEPC
3HAYHOM KapTUHLI He HabnioaaeTcs. Pelodepc Ha S&P yTpoM npubasnseT 0,2%. HedoTs -3.36% BCMMO-ABIICMA
K OTKPBITUIO TOProB Ha POCCUIMCKOM GDOHAOBOM PhbiHKe CHkaeTes Ha 0,1%. B Texyluen 553% MocKoBcan Sipaa

CUTYaUMM Mbl NMOaraeM, YTo POCCUMCKAM PbIHOK OTKDOETCH HEOOMbLUMM MOBbILLEHMEM,
B pamkax 0,5%. MNoanepkka no MHoekcy MMBB HaxoguTesd Ha ypoBHe 1459 nyHKTOB, CO-
npotuenerne — 1480. BnvsHve Ha xof Topros OyLyT OkasblBaTb BIMAHME OKOHYaTENbHAS

MHCbopMaums Mo KeapTasibHeIM Temnam pocTa BBIM CLUA.

LBVIPKYLLNE AKTOPS

Poct MapeHune

- PocT dhbtovepca Ha S&P
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POCCWA

Toprm Ha poccuicKom pbiHKe|ERSEREINCEZEVRECH VI Eeole iR
[OBbIX MHAOEKCOB Ha CMELLaHHOM BHELHeM dhoHe. OOHaKo C CepeamHbl
[HS NPOM30LLIEN NEPENOM B HACTPOEHMSX MHBECTOPOB, Ha PbIHKE Hava-
MMCb MOKYMKMA Ha dDOHE XOPOLLE MakpocTaTucTKL 13 CLUA oTHocK-
TeNbHO OObeMa 3aKa30B Ha TOBApPbl ANMTENBHOMO MOMb30BaHMA. MeHee
ONTUMUCTNYHBIMM BbINM MPOMHO3b! B OTHOLEHMM SKOHOMMKI PD, 06Ha-
pOO0BaHHbIE BCeMVPHBIM GaHKOM B CNeLManbHOM AOKaae O COLMarnbHO-
3KOHOMMYECKOM passuTuy Poccun. BB moHmaun nporHos pocta BBI
Pocenn B 2013r. Ha 0,5 n.n. - o 1,8%. Npu aTtom BE oxxmpaeT, 4To baHk
Poccuu, ckopee BCero, ynoxmTes B LIENEBOV aManadoH MHAnaum 5-6%,
YCTaHOBNEHHbIN Ha koHew 2013r. B pesynsTate nHaekc MMBB nobpancs
[0 CamOoW BbICOKOM C HaYana TekyLLen Hefeny oTMeTKM - 1479,6 nyHkTa.
[lo uToram Toproeo ceccunm 25 ceHTHops Haexke MMBE nosbicuncs Ha
1% 11 OCTaHOBWNCS Ha OTMeTKe 1479,6 nyHKTa. HeddpTerasosbln cextop
3aBepLUMT TOPIM NO3UTVBHO, YeMy CMOCOOCTBOBaIT POCT CTOMMOCTU He-
PTAHBIX dobIO4ePCoB. [pryem KoTrposky Brent B cpefly B MepBbii pas 3a
YeTblpe CeCCUM NPEBLICKM LieHoBYIO 0TMeTKy $110 3a 6appens. [Nonoxm-
TenbHas AMHaMmKka LieH Gblna 06yCnoBneHa OXUaaHNAMY COKDaLLEHV B
CLLA 3anmacos cbIpor HeddTV. HakaHyHe oTpacneBble SKCnepTbl MPOrHO-
31POBaK, YTO MO UTOraM OTHETHOM Helenm, KoTopas 3aseplumnack 20
CEHTHOPS, KOMMEPYECKMe 3anackl cbipoi HedpTv B CLUA yMeHbLUMAMCH
Ha 1,4-1,6 MnH 6appenei. Mexay Tem onyonvkoBaHHsIe yyke Mocne 3a-
KDbITUS POCCUICKOTO PbiHKa JaHHbIe NoKasany poCT KOMMEPHECKNIX 3a-
nacoB HedOTW Ha 2,6 MIH Gappenen.

*JJMHaMMKa aKuWii B cpaBHeHnM ¢ MHaexkcom MMBBE
[anHsie MMBB.

Bymaru PycanafesleliaZlosazr-pepey

Pycan BbICTyn/n MPOTUB HaMEPEHVIA
[OHKOHICKOV DOHIOBOM OMPMM  Bbl-
MyCTUTb HA PbIHOK 2 MITH T antOMUHIS,
KOTOpble ObIM HaKOMMeHs! B Nepros
Kpwarca 2008-2009rT.

- CHwxeHwue AMEPUNKAHCKNX MHOEKCOB
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MIPOBbBIE PbIHK/

25 ceHT6pA hoHAO0BLIN pbiHOK CLUAREECIZnielelyel:VioNelon
CUIO YMEPEHHBIM CHWKEHMEM OCHOBHBIX MHAEKCOB. [lpnynHa Mense-
YKBVIX HACTPOEHWIM Ha BUDYKEBBLIX MMOLLAAKaX CBA3aHa C (PUICKaTbHbIMM
npobnemami CLUA. BimsaTca cpoku ucHepnaHmna BOSMOMXHOCTEN 3a-
MMCTBOBaHMA KasHa4eiCTBOM, a NPaBUTENBLCTBO MOXET YoKe B OKTAOPE
ocTaTbCs 6e3 CPEACTB K CYLLIECTBOBAHMIO. [hxenkob J1bto, 3aHMatoLLIIA
MoCT MUHMCTPa domHaHcoB CoemmHeHHbIX LLITaToB AMepuki, aopeco-
Ban nuceMo [hxoHy berHepy, rmase [lanarbl NpeacTaBuTeneit amepn-
KaHCKoro KoHrpecca, B KOTOPOM MPEemynpem: B TOM Chy4ae, ecrm
KOHMPECC HE MOAHMMET NOTOSMOK 3aMMCTBOBAHMIA, a ceitdac ata umdopa
coctasngeT $16,7 TpumoHa, To yke 17 OKTA0PS B roCydapCTBEHHOM
kasHe CLUA 3akoHuatcs aeHsrv. MuHmcTp dovHancos CLUA B nepsbiii
pa3 Ha3Ban TOYHYIO [aTy BEPOSATHOrO AeponTa, Befdb A0 3TOrO NPEeAno-
naranock, YTo 3TO NPOM30MLET C 18 OKTAOPSA MO 5 HOA6PS. B1epa BbiLv
[aHHble MO MPOodaxamM HOBOIO »XWMbs 3a aBryCT, MoKasasLLU/e yBenmye-
HIe MPUMEPHO BPOBEHbL C MPOrHO3amMM. Kpome Toro, 3akadbl Ha TOBapb!
LNUTENBHOrO MOMb30BaHWA 3a TOT »ke Mecdl nogpociv Ha 0,1%, xoTa
OXKMOANOCH HYNEBOE M3MEHEHVIE MOCe 0bBana Ha 7,4% MecsaLem paHee.
[o nToram ceccumr nepexc Dow Jones Industrial Average MoRV3UNCs Ha
0,4%, nHoexc S&P 500 ymerblumncs Ha 0,3% Ao oTveTkn 1692,8 nyHKTa,
a VIHOEKC BbICOKOTEXHOMOMMYHEIX OTpacnen Nasdag ylen B MyHyC Ha
0,2%. Pvirerinep J.C. Penney obeanuncs Ha 15% Ha hoHe 3amevannii
aHanuTVKos Goldman Sachs 0 ToM, YTO y KOMMaHV MOFyT OblTb MPO-
Onembl C NUKBUOHOCTHIO.

¥ Asunu

© WHdpopmaLmorHoe areHTcTso «ASUIM», 2013




KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

[aHHble Ha 23.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2239.57 84.36 -0.32% 1.37% 3.50% 0.40% -0.79% 3.18% 24.04%
A6comor — JloxozHblit 0 0 P RUR 2313.93 127.40 -0.15% 0.43% 1.70% 2.53% 3.31% 10.00% 29.16%
A6comor — [lepenexTpa 0 )i P RUR 1160.12 21.77 -0.66% 1.58% 5.94% 11.05% 4.33% 1.44% -1.77%
Abcomor — Taktiika 0 A P RUR 437.66 18.01 -0.89% -1.06% -6.20% -1.58%  -27.21%  -39.04% -62.07%
ba i Kpacix Boporax — 0O C P RUR 1422057 1211 1% 001%  141%  257%  0.10%  206%  -9.32%
VHuBepca/IbHbIi
Tasnpombank — ArpeccHBHblii* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 10.66%  0.74% 9.22% 22.78%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -0.29% 1.18% -3.75% -25.19%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.85% 3.73%
ennt — Bamotupiii 0 A r usb 1007.06 123.41 1.45% 4.69% -0.64% 19.82%  5.12% 0.98% 10.32%
3enut — Beunble HEHHOCTH 0] T r RUR 51945.90 391.10 -0.86% -2.55% -9.06% 3.19% -10.46%  -14.40% -5.92%
et — Jloxo/biii 0 A P RUR 49891.24 577.74 -0.66% 3.05% 7.04% 18.65%  -2.19%  -4.70% -6.18%
3enut — Jloxoznsiii |l 0 A P RUR 6921.22 277.90 1.03% 5.03% 6.64% 18.28% -2.65% -5.57% -5.32%
et — OcHOBa KanmTana 0 A P RUR 2168.50 38.22 -0.83% 0.97% 5.35% 17.68%  -2.14%  -5.49% -3.40%
3enut — [lepcnekTHBHbI 0 A P RUR 5265.58 77.11 -0.70% 3.11% 7.18% 18.93%  -2.26% -1.33% 2.70%
et — Tuxas rasatb 0 0 P RUR 67072.84 101.18 -0.20% 0.24% 2.11% 6.26% 4.46% 9.88% 22.58%
Kpocc — KorcepsaruBtbiii 0 A P RUR 137687.54 39.89 -0.19% 0.84% 5.36% 1397%  8.68% 14.03% 15.06%
Kpoce — ChanancuposanHbiii 0 A P RUR 55406.68 219 -0.34% 0.93% 6.30% 17.46%  871% 11.34% 6.75%
Crasickuii kpeaut — CraBsHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -3.87% 214% 16.17%
Crasiuckuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.99% -0.73% 5.68% 7.80% 19.10% 86.26%
Tardor6ark — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 377%  -15.14% -23.96% -23.17%
Tardonnbank — Do poccuiickux o 5 5 o 5189
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 7.46% 2.18% 12.88% 9.84%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.10% 3.27% 9.48% 13.09%
TpancKpemurbank — Maructpas 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0,449,
TpancKpemurBank — Apopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.24%
TpatcKpemurbatk — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15.30%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.29%
Llenrp-mnpect — epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 2.53%
DneprotpancOank — SuTaps -
A P RUR 712.52 .7 -0.20% .35% -0.58% 15.98%  -9.16%
DOCCHIICKHE ALK 0 v 5 078 0.20% 8.35% 0.58% 5.98% 9.16% -47.47% -52.58%
Oueprotpancoank — Turaps -
A P RUR 1136627. . .00 .00 .00 .009 10.019

SHepropecypes!* 0 U 36627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.01% 25.71% 51.32%
M2M Ilpaiiser bank — o 5 o o o
Coumancmposami 0 C P RUR 4986.61 6.26 0.00% 0.22% 2.33% 4.90% 6.02% 9.90% 10.78%

i P £2) 0/ Do . Do i 10/ R 0/
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15750.97 277 0.00% 0.19% 1.25% 2.68% 7.40% 14.73% 34.78%
M2M Tlpaiiser bank — o o o o o
BP—- 0 A P RUR 5083.86 1.81 0.00% 0.64% 10.62% 15.66%  8.25% 8.20% 650%
M2M Tipaitser bk — 0O T T RWR 8425.82 21.34 0.00% 2.41% 396%  7.88%  -1058% .
Merammyecknii™ -16.76%
M2M Tlpaiiser bank — Wnzexe +* 0 n P RUR 4091.46 017 0.00% 0.00% 0.00% -0.43% -6.68% 879
Knoce — WHBecTHumoHHbIi 0 C P RUR 118981.93 16.77 -0.27% 1.07% 6.48% 16.78%  9.88% 15.33% 19.83%

Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdhopmauyoHHoe areHTeTso «A3UMK», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
FNA®UPA UNIbUYEBA Tenecpor: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



