3HEPro

MWHBECTULUOHHAA rpynna

BBnAy KOppeKLMM Ha MMPOBbIX NIOLWAAKAX, HA Hal B3MA4, B TEYEHME
CEeroAHALHEro AHA CTOUT OXXNAATb HE3HAYUTEIbHOTO CHUXKEHWA
poccuitckoro poHA0BOro pbiHKA. Kpome Toro, BeYepom CTouT 06patuTb
BHMMaHWe Ha cTaTaaHHble no BBl u pbiHKY Tpyaa CLUA, KoTtopble

Tpancaspo ABNAOTCA OCHOBHbIMU MHAUKaTOopamu gns OPC npu ceopaumBaHunm QE3.
AsunakomnaHua TpaHcaspo 3a 8 mec. 2013 1.

yBenM4MIa NepeBo3KM Nnaccaxkmpos Ha 23% - oo
8,5 MnH ven. >>>ctp. 3

PbIHOK AKLUWA

Fasnpom

lasnpom Ao KoHua 2015 r. BAOXKMT B rasudukaumio 1485 WHpekc MMBB 3a peHb
Jinneukort obnactun 2,2 mapg pyb. >>>ctp. 3 1480
1475 B cpeny oTeyecTBEHHbI PbIHOK aKLWiA,
1470 OTKPbIBWMCL C MNpPOAaxK, BCe-Taku Cmor
1465 33aBepPWUTb AeHb HA MNO3UTUBHOM HOTe.
1460 MHoekc MMBBE noTaskenen Ha 0,93%,
1322 NOAHABWMCL A0 YypoBHA 1478 nNyHKTOB.
1aus NHupekc PTC Bbipoc Ha 0,26%, 3aKpbiBLIKCH
SN ELSVLE8 8 Y uylb Bbllle MCUMXONOTMHECKM  BaXKHOW
2 H2 92225288 ormetku B 1450 NyHKTOB... >>>cTp. 2
KYPCbl BANIOT MWPOBbIE MHAEKCDI
USD/Py6. 31,93 0,37% 3akpbiTne
EUR/Py6. 43,03 0,14% RTS 1450,22 0,26%
EUR/USD 1,35 0,39% MICEX 1478,04 0,93%
Dow Jones 15273,26 -0,4 %
Nasdaq 3761,10 -0,19%
FTSE 100 6551,53 -0,3%
CbIPbEBbIE PbIHKU FONYbBbIE PULLKU
U3meHeHue 3aKkpbITUe TOpros
3akpbiTue 3aKpbiTue
Brent, $/6app. 108,3 -0,29% IMUTEHT (NoHpoH) (MMBB)
BTB 0,0436 0,07% 0,044 0,25%
MeTannbli U3meHeHue FTMKHopHwuk 4777,371 -0,53% 4832 0,25%
3aKpbiThe Fasnpom 143,944 -0,06% 145,8 0,83%
ANOMUHMI, $/TOHHA 1758 0,47% Nykoiin 2066,149 0,78% 2079 1,76%
Megapb, $/ToHHa 7171 0,77% PocHedTb 259,945 0,49% 262,05 0,92%
Hukenb, $/ToHHa 13756 0,57% Poctenekom 104,053 1,61% 102,58 0,37%
3onoro, $/yHuma 1323 0,65% Pycluapo 0,544 0,24% 0,566 0,71%

MNnaTtuHa, $/yHU.Mﬂ 1426 0,28% CGEPGaHK 100,912 0,64% 101,95 1,44%




3HauyeHue U3meHeHne

NHaekc MMBB 1478 0,93
NHaekc PTC 1450 0,26%
O6bem Topros 1207 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

CaparoBaHepro
Yensn63HeprocbbIT, np.
Ps3aHcKasn c6bIT. KoMN.
Yensn63Heprocbbl T
HOkHbIW Ky36acc

MPCK Ypana
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B cpeay oTeyecTBeHHbIM PbIHOK aKLWi, OTKPbIBLUMCH C NPOAAXK, BCE-TaKu
CMOT 3aBEPLUMTb AeHb Ha No3nTUBHOM HoTe. MHAekc MMBBE noTaxenen Ha
0,93%, nogHaswUcb Ao yposHAa 1478 nyHKToB. MHaekc PTC Bbipoc Ha 0,26%,
3aKPbIBLUMCD YYTb BbILLE NCUXONOFMHYECKN BaXKHOM OTMETKM B 1450 nyHKTOB.
Buepa esponeickme  ¢oHAOBbIE UHAEKCbI NpPoAEeMOHCTPUPOBaIm
pa3HOHANPaBNAEHHYD AMHAMUKY C  HEe3HAYUTENbHbIMU  U3MEHEHUAMM.
HeraTuBHOe BnMAHME Ha XO4 TOProB MNPOAONXKAKT OKa3blBaTb OMaceHuA
mHBectopos., 4to KoHrpecc CLLUA He cmoXeT A0CTMYb cornalleHusa no sonpocy
O MOBbIWEHWM MNOTONKA rocgonra B baumkaviwee Bpema. CTOUT OTMETUTb
Commerzbank, YbM aKuMM 33 feHb TOProB NoTepaan 6,3% Ha GpoHe coobLLeHnn
06 OTCYTCTBMM Yy KPeaAUTHON OpraHM3aumMy MAaHOB MO MPOAAXKAM KPYMHbIX
AKTUBOB A0 KOHLA roaa.

Topru Ha Yonn CTpuT 3aBepLUMINCH CHUXEHUeM BeayLwmx uHaekcos Ha 0,2-0,4%
Ha poHe nybanKaummn cnabbix cTaTaaHHbIX. COMMAacHO AaHHbIM MUHUCTEPCTBA
Toprosan CLUA, obbem 3aKa3oB Ha ToBapbl AJMTENbHOrO MNO/MbL30BaHUA B
aBrycre, ymeHbLwinaca B asrycte Ha 0,1%, Toraa Kak akcnepTbl OXKngann pocra
Ha 1%.

B uetBepr ytpom ¢oHao0Bble MHAEKCHbI A3MATCKO-TUXOOKEAHCKOro pernoHa
ToprytoTca 6e3 eguHoON AMHaMWMKW. B nupepax nageHus NPOMbIWIEHHbIN
CEKTOP M CEKTOP 34,paBOOXPaHEHUA.

HedTaHble KOTUPOBKM NpoAoAXKatOT NageHne Ha doHe pocTa 3anacos B CLUA
Ha 2,64 m/iH 6app. HedTb mapku Brent TopryeTca B paioHe $108,2, Tepsas 0,1%
CobbITMA Ha ceroaHs:

©10:45 dpaHumMA: UHAEKC NOTPEOBUTENBCKUX LIEH B CEHTABPE

©12:00 Utanuna: po3HUYHbIE NPOAAXKN B MUtONe

¢12:00 EBpo30Ha: aeHexHasa macca M3 B aBrycte

©12:00 EBpO30Ha: YacTHbIe 3aliMbl B aBrycTe

©12:30 [OHKOHT: TOProBsbIt banaHc B aBrycre

©12:30 BennkobputaHus: BB okoHYaTeNbHbIN BO |l KB.

¢16:30 CLUA: KonuuectBo nepBMYHbIX Ob6paleHnin 3a nocobusmu no
6e3pabjTmue

©16:30 CLLA: KonnuyecTso nonydatoLmx nocobue no 6espabotuue

©16:30 CLLA: BBIN oKoH4aTenbHbIN BO |l KB. m

UctouHuk: UK HeproKkanutan



TPAHCA3PO

FA3MPOM

ABUAKOMIMAHMSA TPAHCASPO 3A 8 MEC. 2013 I. YBEJ/IMYUJIA
NMEPEBO3KW NMACCAXXUPOB HA 23% - O 8,5 MJTH YEJI.

TpaHcaspo B AHBape-asrycte 2013 r. nepesesna 8 494 TbiC. NACCa*KNPOB, YTO
Ha 22,8% 6onblue, Yem 3a aHaNOrMYHbIN Nepuog, roga. MaccaxkmpoobopoT
3a 8 mec. 2013 r. coctaBma 31 958 MAIH NKM, 4TO Ha 17,9% 6onblie, Yem 3a
AHBapb-aBryct 2012 r. TOHHOKMAOMeTpark coctasun 3 111 MAH TKM, 4TO Ha
16,6% 6onblie, yem 3a 8 mec. 2012 r. KoadpduumeHT naccaxkMpCcKoit 3arpysKu
coctasun 85,27%. m

lasnpom Ao KoHua 2015 r. BAOXKUT B rasudmrKkaumio Jinneuxon obnactu 2,2
mapg, py6.

B COOTBETCTBMM C NPOrpammMont Pa3BUTUA ra3oCcHabKeHNA U rasndukalmm
JNinneukon obnact Ha 2012-2015 rr. Fasnpom BbigenuT 2,2 mapa pyb. Ha ra-
3uduKaymio pernoHa. OcHoBHble cpeacTsa B 2014-2015 rr. noiayT, B YacTHO-
CTH, Ha CTPOMUTENIbCTBO MEXKMOCE/NKOBbIX Fa30MPOBOAOB, MPOEKTHbIe PaboTbl
no rasocHabkeHuno Ocoboit sKoHoMMYecKol 30HbI (033) J/lIneuk u pa3suTue
pblHKa ra30MOTOPHOrO TON/INBA.

B pamKax opraHusaumm rasocHabxkeHua 033 J/lIunewKk KOMNaHWUaA NaaHUpyeT B
2014 r. 3aBepwnTb NpoeKkTUpoBaHme pagom c 033 rasopacnpesenmTesibHoMn
ctaHumu (FPC) MpAsn-2 n aynuHra rasonposoaa-otsoaa K MPC Mpasu. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMokasartenb 30Ha MporHo3Hoe 3HaueHue [peabiayliee 3HaYeHne

26-Sep 8:00 Konnyectso paspelleHnit Ha CTPOUTENbCTBO CWA 0,92
JOMOB

26-Sep  16:30 BB BO Il KB. OKOHU. CLUA 2,50 2,50

26-Sep  16:30 OG6palLeHuna 3a nocobusmm no bespabotuue CLLUA

26-Sep  18:00 WHAOEeKC He3aBepLUEHHbIX CAENOK NO NPoAaXKe CLWA -0,30 -1,30
[OMOB

27-Sep 3:30 nnL, AnoHuA 0,70

27-Sep  13:00 MHAEKC 9KOHOMMUYECKUX OXKUIAAHNN EC 95,20

27-Sep  16:00 nnu, lepmaHua 1,60

27-Sep 0,688 Jnunbie aoxoap! / pacxoapl CLUA

, Caukrt-Iletepbypr, n.éi UMOBa, . 4)&\; e-ma1l: resear%h energ.ru;
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Ec)




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



