25 CEHTSABPA 2013 [10:00]
CPEJA

POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

YTPEHHMIM 0030P

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1445.65 1692.20 109.014 14709.80 1464.72
4,00% HMTN
‘ f ‘ ‘ 2,59% DapmcTagapt
0.04% -0.02% 0.34% -0.15% -0.20% 1,99% Pacnapcras
1,97% MO3CK
1,80% CONNeEPC
B O>KMLAHVIN OTKPBITIAA 092% Mesen
MVIPOBbIE CHOHIOBbIE PbIHKM IEMOHCTPVPYIOT pas- 0,9%% CeaCr
HOHanPaBNeHHYIO OnHamuKy. B Ameprike 1 A3 OOHO3HAYHOM KapTWHbI He HabmoaaeTcs. .
D®blovepc Ha S&P yTpoM TopryeTcst 6e3 naMeHeHn. HeddTb K OTKPLITUIO TOProB Ha Poc- 1,10% CoepGan
CUMCKOM CPOHOOBOM PhiHKe npubasnaeT 0,3%. B Tekyller cutyaumn Mbl nonaraeM, 1o 1,12% Meyen n
POCCUMCKMA PbIHOK OTKPOETCS HenTpansHo. Noaneprxka no Muoexkcy MMBE HaxoouTscs 1 53% y ;
-1,58% pankanmi

Ha ypoBHe 1460 NMyHKTOB, COnpoTVRNEHNE — 1500. BnsHMe Ha xoa TOPros OyayT OKassbiBaTh
BNVISIHME AaHHbIe MO NMPOA&YKaM HOBOTO XMbs 38 @BryCT M 3aKasam Ha TOBaph! A IMTENbHO-

o MOMb30BaHKst 3a TOT »e MecsL B CLUA.

LBVPKYLLNE DAKTOPH

Poct MapeHune

- PocT ueH Ha HedoTb

- CHwxeHwue AMEPUNKAHCKNX MHOEKCOB
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POCCWA
Topru aTopHuka Ha poccmiickom phirikeu SRR I

HOV 30HE, POCCUIACKMIA PbIHOK OCTAETCH B MUHYCE, 1 NMOKa HET Uaen, KO-
TOPblE CMOMTIM Bbl UCMPABUTL MONOXKEHME. PYOneBbIn MHOMKATOP LWMPO-
KOro peiHka MMBBE no mToram TOproB BTOPHMKA CHU3WICA Ha 0,2% no
1464,7 nyHKTOB. [1ONONHUTENBHBIA HEraTVB HA POCCUMCKUIA PbIHOK M-
wen 13 MB®, cHM3VBLLErO OLEHKY TEMMOB pocTa poccuickoro BBIM B
Tekyllem rofy 10 1,5%. B Lernom, Takon nporko3 npeacTasnaercs 060~
CHOBaHHbIM, Tak YTO Mbl, BOSMOXKHO, eLle YBUOMM aHanoriHbli nepe-
CMOTP CO CTOPOHLI MOP. [Npu aTOM, Aayke MO CambIM CKPOMHbIM OLEH-
Kam, Mposoi BBl 8 2013 rofy BeipacTeT bonee 4em Ha 2%, Tak YTO poc-
CUIACKMM BACTAM CTOUT BCEPLES 3aMyMaTbCA Haf TeM, Kak CTUMYMPO-
BaTb SKOHOMMKY M9 ONEPEEHNA COEAHEMMPOBOrO NokasaTend. Hedpte-
ra30Bbli CEKTOP 3aBEPLUMM TOPIM Pa3HOHaNPaseHo ¢ npeotnamnaHnem
NO3MTVBE, HECMOTPHA Ha TO, YTO ChIPEEBOV PHIHOK MPOAOCIKAN KOPPEK-
TVPOBaTLCH Ha dooHe HeornpeaeneHHocTu nonuTuki OPC CLUA. [asne-
HVE Ha LieHbl «4epHOrO 30M10Ta» BYepa Okasblana NepernexTvisa Nposene-
HIA NeperoBopoB Mexxdy bapakom O6amolt 1 HOBbIM MPaHCKM NIMAEPOM,
YTO MOXKET CTaTb MNEPBBIM LLIArOM Ha MyTH YyHLEHNS OTHOLLEHWIA MeXay
cTpaHamu, Tem BpemeHem B OOH nponomxkaeTcs paspaboTka cornatle-
HA MO YHUHTOXKEHMIO CUPUIACKOTO XUMMUHECKOTO OPYKIA, YTO Takke no-
HKaeT cToMMocTs HedpTi. Cmeck Brent onycTunacs no $107.9 3a bap-
penb. POCTOM 3aBepLumm AeHb akivii JIYKOWa — 0,1%, CypryTHedbTe-
raga — 0,2%, HOBATOKa - 1,3% v npuBmnerMpoBaHHble akuv TpaHc-
HedpTv — 0,3%.

23 ceH

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymaru YpankanvsjueclonR

m 1,7%. Buepa cTano M3BECTHO,
YTO B YMCNO KPYMHEMLWMX MUHOPK-
Tapues KOMMaHM1 BOLLMa KuTalcKas
Chengdong Investment Corporation,
KOTOpas Mprobpena oKono 12,5% ax-
LM NPOV3BOANTENS.
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MINPOBBIE PbIHKK

24 ceHT6pa hoHAO0BLIN pbiHOK CLUA[EEEEeMZrelolyel:VioNe lon
CUIO pa3HOHanpaBneHo, ¢ Npecbnalanne HeraTviBa NoL BIUAHUEM He-
OnaronpUSTHON MakpOSKOHOMUHYECKOM CTATUCTUKM, & TakKe BOSMOXK-
HOCTW BPEMEHHOIO YaCTUYHOIO MPEKPALLEHVA paboThl MPaBNTENECTBA
CLUA. Takoe MOXET CNyYnTbCs, eCrM roCYyAapCTBEHHbIM OONT CTPaHs!
MPEBLICUT YCTAHOBMNEHHBIM eMy NOTOMOK. Byepa Obin MHOEKC NoTpedu-
TENbCKOrO A0BEPUS 38 CEHTAODb, KOTOPbIM HE AOTAHYS A0 CPEOHVX MPO-
FHO30B W COCTaBW 79,7 MyHKTa, B TO BPEMS KaK aHalMTIK1 OXMOanm
79,9 nyHkTa. Byepa ¢ OOKNAOOM Ha CUMMNO3WyMe B “YMKaro BbICTyNa-
na masa ®PE Knuenernna CaHopa [NaHansTo, 0aHako oHa BO3aep»«a-
Nack OT KakMX-NIMO0 KOMMEHTapPVIEB MO MOBOY MOHETAPHOW NONUTUIKM
DPC mnvt CoCTOAHMSA SKOHOMMKM, [10 MTOram Ceccny MHAVKATOP Fofy-
ObIx chuitex DJIA normamncs Ha 0,4%, HOEKC LMPOKOTO pbiHka S&P 500
ymeHbwmnes Ha 0,3% [0 0TMeTKM 1697,4 NyHKTa, a MHOEKC BbICOKOTEX-
HonornyHbIx oTpacner Nasdag Composite yuien 8 mmoc Ha 0,1%. Byma-
TV KDYMHENLLEro B MUPE Kpyr3Horo onepatopa Carnival obanmnice Ha
7,7% nocrne TOro, Kak KOMMaH1s oTYMTanacs O KBapTaslbHOM NMpuobIni
crnabee cpeaHmx MPOrHO30B aHaNMTUKOB. AkumK Facebook nogoporka-
M Ha 2,7% Ha HOBOCTAX O TOM, YTO MPaBuTensCTBO KTas OTKPOET A0~
CTyN K KpyNHeiLe B M1pe COLCETH Ha TepPUTOPUM 30Hb! CBOOOOHOM
Toprosm B LLaHxae. Jlydle pbiHka Ha BYEpaLLHMX TOprax CMOTRENCA
YKAMNLLIHO-CTPOMTESBHBI CEKTOP, YeMy NMOCNoCOOCTBOBAMN HOBOCTH 0O
yBEMMYEHUN LieH Ha faoMa B 20 cTonMYHbIX ropofax CLLUA 3a rof ¢ OkoH-
YaHVIEM B UIONE Ha MakCUMarbHyO BENUHMHY 38 7 C NILLHUM NET

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 23.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2239.57 84.36 -0.32% 1.37% 3.50% 0.40% -0.79% 3.18% 24.04%
A6comor — JloxozHblit 0 0 P RUR 2313.93 127.40 -0.15% 0.43% 1.70% 2.53% 3.31% 10.00% 29.16%
A6comor — [lepenexTpa 0 )i P RUR 1160.12 21.77 -0.66% 1.58% 5.94% 11.05% 4.33% 1.44% -1.77%
Abcomor — Taktiika 0 A P RUR 437.66 18.01 -0.89% -1.06% -6.20% -1.58%  -27.21%  -39.04% -62.07%
ba i Kpacix Boporax — 0O C P RUR 1422057 1211 1% 001%  141%  257%  0.10%  206%  -9.32%
VHuBepca/IbHbIi
Tasnpombank — ArpeccHBHblii* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 10.66%  0.74% 9.22% 22.78%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -0.29% 1.18% -3.75% -25.19%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.85% 3.73%
ennt — Bamotupiii 0 A r usb 1007.06 123.41 1.45% 4.69% -0.64% 19.82%  5.12% 0.98% 10.32%
3enut — Beunble HEHHOCTH 0] T r RUR 51945.90 391.10 -0.86% -2.55% -9.06% 3.19% -10.46%  -14.40% -5.92%
et — Jloxo/biii 0 A P RUR 49891.24 577.74 -0.66% 3.05% 7.04% 18.65%  -2.19%  -4.70% -6.18%
3enut — Jloxoznsiii |l 0 A P RUR 6921.22 277.90 1.03% 5.03% 6.64% 18.28% -2.65% -5.57% -5.32%
et — OcHOBa KanmTana 0 A P RUR 2168.50 38.22 -0.83% 0.97% 5.35% 17.68%  -2.14%  -5.49% -3.40%
3enut — [lepcnekTHBHbI 0 A P RUR 5265.58 77.11 -0.70% 3.11% 7.18% 18.93%  -2.26% -1.33% 2.70%
et — Tuxas rasatb 0 0 P RUR 67072.84 101.18 -0.20% 0.24% 2.11% 6.26% 4.46% 9.88% 22.58%
Kpocc — KorcepsaruBtbiii 0 A P RUR 137687.54 39.89 -0.19% 0.84% 5.36% 1397%  8.68% 14.03% 15.06%
Kpoce — ChanancuposanHbiii 0 A P RUR 55406.68 219 -0.34% 0.93% 6.30% 17.46%  871% 11.34% 6.75%
Crasickuii kpeaut — CraBsHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -3.87% 214% 16.17%
Crasiuckuii kpegut — Xeak-Go 0 A P RUR 10109.99 56.21 0.00% 0.99% -0.73% 5.68% 7.80% 19.10% 86.26%
Tardor6ark — Porz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 377%  -15.14% -23.96% -23.17%
Tardonnbank — Do poccuiickux o 5 5 o 5189
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 7.46% 2.18% 12.88% 9.84%
Tardonnbank — Qo crabubHoro o 5 5 o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.10% 3.27% 9.48% 13.09%
TpancKpemurbank — Maructpas 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0,449,
TpancKpemurBank — Apopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.24%
TpatcKpemurbatk — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15.30%
Letp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.29%
Llenrp-mnpect — epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 2.53%
DneprotpancOank — SuTaps -
A P RUR 712.52 .7 -0.20% .35% -0.58% 15.98%  -9.16%
DOCCHIICKHE ALK 0 v 5 078 0.20% 8.35% 0.58% 5.98% 9.16% -47.47% -52.58%
Oueprotpancoank — Turaps -
A P RUR 1136627. . .00 .00 .00 .009 10.019

SHepropecypes!* 0 U 36627.59 0.95 0.00% 0.00% 0.00% 0.00% 0.01% 25.71% 51.32%
M2M Ilpaiiser bank — o 5 o o o
Coumancmposami 0 C P RUR 4986.61 6.26 0.00% 0.22% 2.33% 4.90% 6.02% 9.90% 10.78%

i P £2) 0/ Do . Do i 10/ R 0/
M2M Tlpaiiser bank — CraGuibHbrif 0 0 P RUR 15750.97 277 0.00% 0.19% 1.25% 2.68% 7.40% 14.73% 34.78%
M2M Tlpaiiser bank — o o o o o
BP—- 0 A P RUR 5083.86 1.81 0.00% 0.64% 10.62% 15.66%  8.25% 8.20% 650%
M2M Tipaitser bk — 0O T T RWR 8425.82 21.34 0.00% 2.41% 396%  7.88%  -1058% .
Merammyecknii™ -16.76%
M2M Tlpaiiser bank — Wnzexe +* 0 n P RUR 4091.46 017 0.00% 0.00% 0.00% -0.43% -6.68% 879
Knoce — WHBecTHumoHHbIi 0 C P RUR 118981.93 16.77 -0.27% 1.07% 6.48% 16.78%  9.88% 15.33% 19.83%

HanHbie ASMMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



