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MHBECTUUMUMOHHAA KOMMNAHUA

E>xenHeBHbIM 0030p pbiHKA aKLU WA

KoMMeHTapu# no pbiHKY aKL UK

BaXkHOW CTaTUCTUKU CerogHs BHOBb BbIXOAUT MHOMO U Mo
EBpo3oHe n no CLLUA, Ho Kakasi oHa ByeT ckasaTb CJIOXKHO U
caMmoe rJjlaBHoe cenyac He COBCEM MOHATHO, KakK PbIHOK
pearmpyet Ha clabble UnmM cunbHble AaHHble, MO3TOMY
3aUMKINBATbCA Ha 3TOM LUYyMe NMOoKa He CTOUT.
Mponos>xeHne Ha CTp.2
3Ha4YeHUA OCHOBHbIX UHAEKCOB

3HayeHve A, JeHb

NHpekc PTC 1446,41 -0.35%
FTSE 6 571,46 0.21%
S&P 500 1697,42 -0.26%
Dow Jones Avg 15 334,59 -0.43%
EURO STOXX 50 2 922,93 0.57%

Jinpepbl pocTa

LleHa, $ A, 1eHb

WHTerpa, GDR 14,72 13,23%
HMTN 0,11 3,07%
Polymetal International 677,00 2,89%
413 0,77 2,30%
AHpekc 37,48 2,15%

Jinpepbl CHUXXEeHuUA

LleHa, $ A, leHb

Urals Energy 6,88 -11,29%
Nord Gold 1,55 -6,06%
MeTponaBnoBck 71,50 -5,30%
MPCK LleHT pa 1 NpuBO/IKbA 0,0029 -2,57%
NpKyT CK3Hepro 0,25 -2,40%

Nupekc MSCI

3HayeHue A, JeHb

MSCI EM 0,0000 0,00%
MSCI RUSSIA 800,48 -0,74%
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O0630p pbIHKA

MpakTU4Yeckn HMYero He M3MEHMN0Cb Ha MUPOBbIX (PMHAHCOBbLIX MJOWAAKaX 3a nocieaHue CyTKW.
Amepuka n EBpona 3akpblila BY4epallHNN geHb B HEGONbLIOM MJtoCe, @ BOT POCCUNCKOMY PbIHKY H4yTb-4yTb
He XBaTuno cna fobpaTbCad K 3aKpbITUIO Ha MOJOXUTENbHYIO TeppuToputo. CerogHsa nepen OTKPbITUEM
ToproB B Poccmm TakxKe BCE CMOKOMHO M MPaKTUYeCKNn HenTpasbHO. Toprn Ha a3maTckux naouagkax
MpPoXoasaT pa3HOoHanpaBieHHO 6e3 Cyuw ecTBeHHbIX U3MEHEeHUI, Ha HePTAHOM N BaJlOTHOM PbIHKax HeT
MokKa NoBOOOB OJ15 Pe3KMNX KosebaHun .

C TexHM4Yeckom TOYKN 3PEeHUns, POCCUNCKNA nHOekKCc MMBB HapucoBan Ha OHEBHOM Mnepuone npakTu4ecku
KJlacCMyeckyto pa3BoOpOTHYO popMaLnio, OTTONKHYBLUUCE OT BEPXHEWN MpaHULLbl JIOKaJIbHOr 0 BOCXOAALLEr 0
KaHasa, no3ToMy ntobble CcpefHECPOYHble MOKYMKW Cceyac AenaTb BecbMa OrMacHo. TeM, KTO HakKaHyHe
OTKpbIBa/l KOPOTKUE MO3ULMN, Mbl PEKOMEHOYEM WX YAEPXUBATb, WAHC CHUXXEHUSA K HUXXHEN rpaHuL bl
BOCXOAsAWLEro KaHasna no mHagekcy MMBBE Ha oTmeTke 1410 myHKTOB MNOKa BecbMa Benuk. Ewé ogHy
MOMNbITKY TEXHUYECKOr0 OTCKOKA C TEeKYLLMX YPOBHEN Mbl €LLLé MOXEM YBUOETb, HO BOCNPUHMMATb €€ Kak
pPOCT, TO4HO He cTomnT. lNoka, NpegnoyYTUTENbHEE OTKPbIBaTb KOPOTKME MO3NLUKM MO akuMaM Ha ftobbix
OTCKOKaX, »efnaTesibHO BbiWe oTMeTKM 1490 nyHKTOB, HeXenu XAaTb Yy MOpA norogbl B KayecTse
MHBeCTopa.

Mo dbtoyvepcy Ha nHpekc PTC TexHU4Yeckass KapTUHa TakXXe MpakTU4yeckn He M3MeHuacb 3a BYepallHnn
OeHb. YpoBeHb noaaepxkm Ha otmeTke 144000 nponosiKaeT noka Coep>XMBaTb Mblsl MegBenen 1 noka oH
He byneT NpobuT, WaHC ewé ogHoro 3axoda K ormetke 147000 Becbma Benuk. O 6onee cyulecTtBeHHOMN
KOPPEKL NN MOXKHO By0eT roBOpUTb TOJILKO Npu Npoboe 1 3akpbiTUM OHA HUXe oTMeTKn 142000 nyHKTOB.
Ha cerogHs ocHOBHOM ToproBbii Auana3oH 144000-146000 nyHKTOB, MOXHO Mpogo/iXKaTb npoboBaTb
BHW3Y AMana3oHa NoKyrnaTb C KOPOTKUM CTOMOM MM BBEpXY AMana3oHa LOPTUTb CO CTOMOM Ha OTMeTKe
147000 nyHKTOB.

Ba)XHOW CTaTUCTUKK CcerogHs BHOBb BbIXOOUT MHOro m no Eepo3oHe m no CLUA, HO kakasi oHa bypeT
CKasaTb CJIOKHO N CaMOe TJIaBHOE CelYvaC He COBCEM TMOHSATHO, Kak PbIHOK pearunpyeT Ha clabble nnum
CU/IbHble OaHHble, MO3TOMY 3aUUKAMBATbCA Ha 3TOM LUyMe MOKa He CTouT. BCé BHMMaHMe nMpukoBaHO
BHOBb K MOJINTUKE LeHTpasibHbiXx BaHKOB N K o4epedHbIM nX obelaHnsaM, a Ha peanbHYyl0 SKOHOMUKY HU
KTO CMOTPETb MOKa ewé He Xo4eT. HacTpoeHne nrpokoB NyyLle BCEro NOKa CYANUTb TOJSIbKO MO 3aKpbITUIO
OoHa. Cen4ac HaCTpoOEeHUSA Ha POCCMMCKUX Maouwafkax BecbMa MOOaBJ/IEHHbIE, WHBECTOPbI BHOBb
Moka3blBalT C1aboCTb M HeXxenaHue ne3Tb B pUCK, a Ntob0M HaMEK Ha KOPPEKLMIO B APYruX CTpaHax
POCCMINCKME MHBECTOPbLI HE 3a4yMblBasiCb MOAAEPKAT HOBbIMU MPOAaXKaMW.
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11 okTabpsa 2013

KaneHpapb coObITUM

Anpoca - onepaumnoHHble pe3ynbTaTbl 9 mecaues 2013 roga

11 okTsa6psa 2013

X5 Retail Group - onepaunoHHble pe3ynbTaTbl 9 mecayes 2013 roaa

15 okTabpsa 2013

PocuHTeEp - onepaumnoHHble pe3ynbTaTthl 9 mecsaues 2013 roga

17 okTa6psa 2013

HJIMK - npon3BoACTBEHHbIE pe3ynbTaThl 3 KBapTana 2013 roaa

18 nekabpsa 2013

PocnHTep - nybnukauma oryeTHocTn no MCOO 3a 9 mecsaues 2013 roaa
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NTorm Topros
IMUT EHT Tukep LleHa 3akpbiTus, $ A OeHb MCap, $ MaH Pek. LleneBas ueHa, $ MoTeHumnan EV/S EV/EBITDA P/E
HedTb 1 lNas
asnpom GAZP RX 4,54 -0,9% 107 431 MokynaTb 6,30 38,9% 0,93 2,50 2,75
PocHedTb ROSN RX 8,14 -0,0% 86 311 1,33 6,84 6,60
Jlykonn LKOH RX 64,13 -0,0% 54 543 0,52 3,21 4,46
CypryTHedTeras, ao SNGS RX 0,87 1,0% 30945 5,84
CypryTHedTeras, ao SNGSP RX 0,73 -0,3% 5 608 5,01
TaTHe(dpTb, ao TATN RX 6,92 0,3% 15 082 7,84
TaTHedTb, an TATNP RX 3,46 -0,2% 510
[a3npom HedpTb SIBN RX 4,40 1,0% 20 881 0,66 3,14 3,78
HOBAT3K NVTK RX 11,86 1,2% 36 016 5,11 12,05 15,74
BalwHedpTh, ao BANE RX 59,30 -0,5% 11190 [epxaTb 69,63 17,4%
BawHedTh, an BANEP RX 39,16 1,6% 1514
TpaHCHedTb, an TRNFP RX 2 601,67 0,1% 4 045 0,85 39,28
Eurasia Drilling, GDR EDCL LI 40,00 -0,4% 5871 1,90 7,50 14,27
NHTerpa, GDR INTE LI 14,72 13,2% 69
KasMyHailras, GDR KMG LI 14,50 1,4% 6109
Dragon Oil (TypkMeHWUCT aH) DGO LN 9,60 0,5% 0
dNeKTpo3HepreTuka
Pyclrmapo HYDR RM 0,0175 -0,7% 5562 1,04| 12,06
DCK E3C FEES RX 0,0033 0,3% 4135 [epxaTb 0,0083 154,3% (2,14 3,96
NHTep PAO IRAO RX 0,0004 -0,2% 3815 0,25| 170,91
OrkK-2 OGKB RX 0,0090 -0,4% 999 MoKynaTb 0,04 308,9% (0,46 3,53 3,64
OrK-4 (EoH) EONR RX 0,08 -0,1% 4973 MNokynaTb 0,16 100,3%
OrK-5 (3Hen) OGKE RX 0,04 -0,7% 1300 [OepxaTb 0,06 55,1% 0,98 4,68 8,48
TTK-1 TGKA RX 0,0002 -1,9% 797 MoKynaTb 0,0004 94,2% 0,96 3,60 3,58
TTK-2, ao TGKB RX 0,0000 -0,3% 60 0,63| 588,68
MocaHepro (TTK-3) MSNG RX 0,03 -0,3% 1336 MNokynaTb 0,07 102,4% |0,29 4,98
TrK-4 (kBafpa), ao TGKD RX 0,0001 -1,9% 187 0,50 8,42
TTK-5 (K3C), ao TGKE RX 0,0001 -1,4% 106 0,82| 91,05
TrK-6 (K9C) TGKF RX 0,0001 0,4% 178 0,53
TTK-9 (K3C) TGKI RX 0,0001 -0,2% 719 0,31| 10,16
WNpKyT CK3Hepro IRGZ RX 0,25 -2,4% 1203
PAO 3C BocToka, ao VRAO RX 0,0060 3,0% 259 0,49| 21,41
PAO 3C BocToOKa, an VRAOP RX 0,0036 -0,9% 7
MPCK xonguHr, ao MRKH RX 0,03 0,1% 1825 MNokynaTb 2,83 8 775,6% |1,16 6,49 2,75
MPCK CeBepo-3anafa MRKZ RX 0,0011 0,6% 108 depXxaTb 0,0020 77.1% 0,40 3,66 9,51
MPCK LleHT pa MRKC RX 0,0085 0,9% 359 MokynaTb 0,03 282,9% 0,49 3,21 7,39
MPCK LleHT pa 1 NpvBO/IXKbS MRKP RX 0,0029 -2,6% 325 MNokynaTb 0,0140 384,9%
MO3CK MSRS RX 0,04 1,4% 1826 MokynaTb 2,42 6 353,9% |0,78 2,48 3,32
MPCK Bonaru MRKV RX 0,0010 1,1% 183 MokynaTb 0,0063 518,9%
MPCK Ora MRKY RX 0,0011 2,8% 54
MPCK Cnbupu MRKS RX 0,0026 1,4% 250 0,29 2,83 9,34
MPCK Ypana MRKU RX 0,0031 -1,4% 269 MokynaTb 0,0136 342,2%
JleHaHepro, ao LSNG RX 0,11 0,0% 128 0,81 3,94 28,00
JleH3aHepro, an LSNGP RX 0,37 0,0% 35
MPCK CeBepHoro Kaskasa MRKK RX 0,55 -0,2% 31
MeTannyprus u ropHono6biya
BCMI1O VSMO RX 180,61 -2,2% 2 082
HopHwukenb GMKN RX 150,64 0,4% 23838 2,49 6,22 19,54
CeBepcTalib CHMF RM 9,10 -1,1% 7 624 0,87 6,45 26,13
MMK MAGN RM 0,26 0,3% 2 897 0,70 5,52
HNMK NLMK RM 1,75 0,3% 10 467 1,14 7,29 17,57
qu3 CHZN RM 3,34 1,8% 181 0,34 4,34 159,28
Meuyen, ao MTLR RM 3,31 -2,0% 1377 1,03| 54,60
Meuyen, an MTLRP RM 1,72 -2,1% 239
413 CHEP RX 0,77 2,3% 363 0,93 5,37 6,34
High River Gold Mines HRG CN 1,35 0,7% 1134 1,92 3,88 6,62
Nord Gold NORD LI 1,55 -6,1% 586
Pacnapgckas RASP RX 1,03 1,9% 728 2,12 8,50
AJIPOCA ALRS RX 1,10 -0,5% 8077 2,46 7,13 8,14
TMK TRMK RM 2,67 0,9% 2502 [epxaTb 8,21 207,5% 0,96 6,67 10,38
Uranium One UUU CN 2,73 1,1% 2612 7,92 83,49 136,46
MawmHoCTpoeHue

ABTOBA3 AVAZ RM 0,32 0,0% 586 0,26 5,12 0,80
A3, ao GAZA RX 26,50 -19,2% 491 0,51 4,22 1,82
KAMA3 KMAZ RX 1,95 0,2% 1378 0,48 5,64 7,65
Sollers SVAV RX 21,96 0,7% 753 0,59 4,66 4,09
OAK UNAC RX 0,0037 -2,4% 807 1,08 10,15
MocToTpecT MSTT RX 4,62 1,1% 1303 0,34 3,63 9,60




Ain Tn NHBecT - MNMpocnekT

> 25 ceHTs6ps 2013 r.
DMUT EHT Tukep LleHa 3akpbiTua, $ A OeHb MCap, $ MiH Pek. LleneBas ueHa, $ MoteHuman EV/S EV/EBITDA P/E
MoTpebuTtenbckui cekTop
MarHuT MGNT RX 252,63 -0,1% 23889 1,77 17,11 29,57
X5 Retail Group FIVE LI 16,75 2,1% 4 549 LepxaTb 23,80 42,1% 0,50 7.28
Ovkcun DIXY RX 13,51 -0,1% 1685 MNMokynaTb 17,60 30,3% 0,49 8,31 43,02
O'Kei, GDR OKEY LI 11,89 1,6% 3199 0,90 11,46 | 21,14
M.snaoeo MVID RX 8,79 -0,0% 1579 MNMokynaTb 12,30 40,0% 0,33 5,92 11,73
AnTeyHas ceTb 36.6 APTK RX 0,75 0,4% 79 0,87
PocuHTep ROST RX 3,08 -0,5% 50 0,24 4,02
Mpynna YepkunsoBo GCHE RX 15,38 -1,9% 676 0,98 6,66 4,82
Pycarpo, GDR AGRO LI 5,00 0,0% 596 1,12 5,46 4,62
Pasrynsawm GRAZ RX 0,36 1,2% 68
Pycckoe mope RSEA RM 0,88 0,4% 70 0,36 92,68
CuHeprus SYNG RX 15,43 1,2% 385 0,73 5,15 5,77
dapMmcTaHgapT PHST RX 51,80 1,2% 1958
Bepodapm VRPH RX 28,40 0,3% 284 2,28 8,83 10,28
MpoTek PRTK RX 1,21 0,1% 636 0,12 3,36 7,28
ABaHrapako (YkpauHa), GDR AVGR LI 10,95 -0,5% 699 2,97
MupoHoBCKuMiA xnebornpoaykT MHPC LI 15,70 -1,9% 1659 2,05 6,71 7,56
TeneKkoMMyHUKauum
Mail.ru MAIL LI 39,00 0,9% 8 155 13,49
MTC MTSS RM 9,76 1,3% 20 169 MokynaTb 10,47 7.3% 2,05 4,63 8,04
BbiMnenkom VIP US 11,28 1,1% 19 816 OepxaTb 13,33 18,2% 1,86 4,39 6,84
PocT enekom, ao RTKM RM 3,20 -0,4% 9 408 1,57 4,22 8,39
PocTenekom, an RTKMP RM 2,21 -0,2% 536
CTC Megua CTCM US 10,85 -0,7% 1695 1,88 6,09 11,30
AHpeKc YNDX US 37,48 2,2% 12 332 11,06| 25,03 40,44
IBS Group, GDR IBSG GR 24,68 -2,5% 546 15,24
TpaHcnopT
Globaltrans GLTR LI 14,25 1,2% 2 547 10,89
AspodsioT AFLT RM 1,72 -0,3% 1910
HMTN NMTP RM 0,11 3.1% 2119 4,26 11,22
TpaHCKOHT eriHep TRCN RM 106,70 -4,2% 1483 1,42 5,44 9,15
Global Ports, GDR GLPR LI 12,61 1,7% 1976 MokynaTb 16,02 27,1% 4,40 9,66 54,97
FESCO FESH RX 0,18 -0,3% 536 1,43 7,65 8,82
BaHKOBCKUWA CeKTop
CbepbaHk, ao SBER RM 3,15 -1,0% 68 024 6,38
CbepbaHk, an SBERP RM 2,39 -0,7% 2 395
BTb VTBR RM 0,0014 0,0% 17 685 5,88
BaHK Bo3poxxaeHue, ao VZRZ RX 10,79 -2,9% 256 4,95
BaHK Bo3poxaeHue, an VZRZP RX 3,97 -0,2% 5
BaHk CaHKT-MeTepbypr, ao BSPB RX 1,39 1,1% 507 3,53
BaHk Ypancnb USBN RX 0,0018 -0,5% 539 38,33
POCBEAHK ROSB RM 1,62 -0,0% 2512 9,49
Kaskommepu6aHk, GDR KKB LI 1,68 0,0% 655
HapoaHbii 6aHK Ka3axcTaHa HSBK LI 7,61 -4,3% 2117
Xumusa n Hecdbrtexumusa
Ypankanui URKA RX 5,37 0,5% 15 756 5,60 10,49 13,55
®docarpo PHOR RX 29,94 1,0% 3877 1,46 5,14 7,37
AKpPOH AKRN RX 32,03 1,0% 1298 1,05 3,61 3,27
Mpouue
[A®K Cucrema [ AFKS RX | 1,03 [1,0% ] 9937 [nokynats | 1,65 [ 605% [076] 306 [6,009]
HepBM>XUMOCTDL
AFI Development AFRB LN 0,60 0,0% 623 LepxaTb 0,77 29,4% 90,81
pynna komnaHmi NMNK PIKK RX 1,96 -0,2% 1293 1,20 7,23 9,73
pynna JICP LSRG RX 17,71 0,6% 1825
ST1anoH, GDR ETLN LI 4,70 0,0% 1373 1,61 6,91 8,78
OTKpbIT bl€ UHBECT UMK OPIN RX 9,05 1,2% 138 1,58 4,26
RGlI International RGI LN 2,10 -1,4% 340

NcTo4Huk: Bloomberg, UK "Mpocnekt"
LleneBas LeHa n PekomeHaauns: DNeKT posaHepreT nka u Mot pebuT enbCckuit cekT op - UK "MpocnekT", 0CTafbHOE - KOHCEHCYC.
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Poccuuckue ADR/GDR
SMUT eHT Tukep LleHa 3akpbiTus, $ A, 1eHb
[asnpom OGZD LI 9,0 -0,9%
PocHedTb ROSN LI 8,1 0,0%
Jykownn LKOD LI 64,2 0,2%
[a3npom HedT b GAZ LI 22,0 -0,1%
HOBAT3OK NVTK LI 131,6 -0,3%
HopHukenb MNOD LI 15,0 0,3%
Meyen, np MTL/P US 0,8 0,0%
HIMK NLMK LI 17,4 -0,9%
TMK TMKS LI 13,7 -0,6%
MMK MMK LI 3,4 -0,1%
CeBepcTaib SVSTLI 9,2 -0,7%
4u3 CHZN LI 3.2 3,2%
Pycan RUALR RX 3,6 -7,8%
MTC MBT US 22,4 1,5%
MeradoH MFON LI 36,6 0,1%
PocT enekom RKMD LI 19,3 0,4%
Pycrmapo HYDR LI 1,7 -0,4%
HMTN NCSP LI 8,2 4,0%
TpaHCKOHT eliHep TRCN LI 9,0 -25,0%
Marnut MGNT LI 62,3 -0,9%
®dapMcTaHaapT PHST LI 14,2 -1,4%
pynna Yepknsoso CHE LI 10,1 -0,5%
BTb VTBR LI 2,7 -0,4%
Ypankanun URKA LI 26,7 -1,9%
®docarpo PHOR LI 9,9 -0,4%
AFI Development AFID LI 0,6 -0,2%
pynna komnaHmn NMNK PIK LI 1,9 -2,5%
pynna JICP LSRG LI 4,2 -0,5%
A®K Cnctema SSA LI 24,9 -1,8%
CypryTHedTeras SGGD LI 8,6 0,7%
TaTHe(PTb ATAD LI 41,4 -0,7%
Meyen MTL US 3.4 0,6%
Mail.ru MAIL LI 39,0 0,9%
Globaltrans GLTR LI 14,3 1,2%
CbepbaHk SBERLI 12,3 0,7%
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AHanutTnyeckas cnyxxba «Aum Tu UHBecT - NMpocnekT»

Onbra Camapey ConoaviH AMnTpun
MNoTpebntenbcknin cekTop TexHn4ecknm aHanums

Bacunun OnenHuk ErnwsHu Cepren

PblHOYHaA CNTYyaunAa MaKpoaKOHOMVIKa, MNpoOBblIE€ PbIHKUA

TpenpuHr

3yeB OMuUTpuin Ky3HeuoBa WpuHa
ZOU&‘V(@QI’SQ.I‘U kuznetsova@grsg.ru

FrabngynnuH Haunnb
ngabidullin@prsp.ru

bpokepckasa rpynna «Am Tu HBecCT -lpocnekT»

Poccusa, MockBa, 119180, 1-bi1 FoNyTBUHCKUIA Nepeynok, a. 6
TenegoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.pPrsp.ru
www.itinvest.ru

Www.prospect.com.ua

MpepncTaBneHHas Bbile MHpopMauna 6a3npyeTcs Ha AaHHbIX UCTOYHUKOB, KOTOPble, MO MHEHWUIO Bpokepckol rpynnbl <An-Tu-UHBeCT -
MpocneKkT>, ABNATCA AOCTOBEPHbLIMU. TeM He MeHee, HN Bbpokepckas rpynna <Al Tu WHBecT - MNpocneKkT>, HM Kakoe-nnbo Anuo, NnpuyacTHoe
K COCTaB/IeEHNIO, NOArOTOBKE, BbIMYCKY HAaCcTOALLEro 063opa, He NMPUHUMalOT Ha cebsl HUKaKo OTBETCTBEHHOCTU B OTHOLLUEHUN TOYHOCTU n/vnn
NMOJIHOThI BCEN UHopMaLnn, cogepxxalliencs B o63ope. Jliobas nHopmaums n nobble CyxAeHns, cogepkalimecs B gaHHOM o63ope, MoryT
6bITb U3MeHeHbl 6e3 npeaynpeXxaeHus.

CopepXaHne [aHHOrO aHa/MTU4YeCcKoro 0630pa MOXXET MCMO0JIb30BaTbCA WCKAOYMTENBHO B MH(OPMaUMOHHBLIX uensx. WHdopmauums,
cogepxalanca B 0630ope, He AO/HKHA pacLeHMBaTLCA Kak nybavnyHas odepTa, npocbba, NpuraaweHne nan npenjoxxeHne npuobpectn mam
npoAaTb Kakue-nnbo LeHHble 6ymaru, opyrue g UHaHCOBbIE UHCTPYMEHTbI N YCIYTrU.

PUCK HacTyniieHns HeraTMBHbLIX MOCAEACTBUM B pe3y/ibTaTe UCM0JIb30BaHWsA NpeACcTaB/IeHHbIX Bbllle peKoMeHAaLnmn, MHEHUN, CYXXAEHUN ~

YTBEPXXAEHNA, B MONHOM o6beMe HeceT caM aapecaTt MWHdpopMauuu. Bpokepckas rpynna <Ain Tu WHBecT - lpoCnekT> He HeceT
OTBETCTBEHHOCTM 3a Kakve-nnbo yObITKM (NpsMble UM KOCBEHHbIE) B (hopMe peasbHOro yuiepba u ynyuieHHOW BbIroAbl, BO3HMKLIWE B
pe3ynbTaTe UCMO0Jb30BaHUS BbILLEN3I0XKEHHbLIX CBEAEHUI U MaTepuasos.

Bpokepckas rpynna <A Tu VIHBecT - MpoCcneKkT> 1 ee COTPYAHWKM, BK/OYasi TEX, KTO MPUHMMan ydacTue B MOArOoTOBKe AaHHOro 0630pa,
MOTYT MMETb MO3MLIMK, @ TaKXXe MOKYNaTb 1 NPOoAaBaTh LLeHHbIe 6yMaru ynoMsHyTbIX B OTHETE KOMMaHWIA.

Bce npaBa Ha AaHHbIA aHAIMTUYECKNIA OTHET NMpUHaAiexaT bpokepckoi rpynne <A Tu UHBecT - MpocnekT>. MepeneyaTka LeJIMKOM Uin
OT [1€JIbHLIMY YacTAMY 63 MMCbMEHHOr0 pa3pellueHns Bpokepckon rpymnbl <A Tu MHBecT - NpocnekT> He A0MyCKaeTCs.
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