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RTS fut S&P fut Brent Nikkei MMBB
AKuMK nyye/xyxxe pbiHKa*
145090 1691.30 108.08 14753.19 1467.62
2.37% AK ANPOCA
151% BaluHeds n
0.32% -0.08% -0.07% 0.07% -0.62% 1.46% nvKoun
1.32% AVKCW Tpynn
1.07% BawHedts
B OXKVLARNIA OTKPbITA 150% Tarvgr
BHeLHUIA (hOH — yMepeHHO HeraTuaHbI. MV IZIeleEHEKeslolilelEHENoNEI/ Baic Vol oarel/ = 1.66% 3.0H Poceust
DYIOT HEraTVBHYytO AMHamyiky. HakanyHe ceccusa B CLLIA sakpbinach CHWKEHMEM MHOEKCOB
B npegenax 0,3%-0,5%. Ha 6Gupxxax Asumn npeotnagaeT cHwkerve Ha 0,3%-1%. Pbiodepc -1.85% VHTEP PAO
Ha S&P yTpom napaeT Ha 0,2%. HeddTb Takke TepSET B LigHe. Ha dooHe HeraTVBHbIX CUrHa- 0.34% OrK-2
NOB M3BHE POCCUMICKII PBIHOK BO BTOPHMK, BEPOSITHO, OTKPOETCS CHWWKEHEM B Mpeaenax M
0,5%. ConpoTuanerre no uHoekcy MMBB — 1500, noanepxka — 1459 nyHkToB. BrusHme 3.17% esen

Ha xof TOpPro. ByAeT OKasblBaTh MHAEKC MOTPEOUTENBCKOrO A0BEPUS 3a CeHTAOPbL B CLUA,
BbICTyrervie massl PPE Knuenerpa CaHaps [vanansTo v BeicTyrneHme masbl PPB Kan-

*JJMHaMMKa aKuWii B cpaBHeHnM ¢ MHaexkcom MMBBE
[anHsie MMBB.

3aca 3cTep [hropmx.
LBVPKYLLVE GAKTOPB
PocTt Mapexne

- Outovepc Ha PTC B ntoce
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POCCUA

Mocne noBbileHUs B Hayane ToprosEENeseRelnY el el=ErlE
YTPOM NpensapuTenbHble AaHHbIX 3a CEHTAOPb O POCTE AENOBOV aKThB-
HOCTW B MPOMBILLIEHHOCT KnTas, nHaexe MMBB nonsimancs 3akpenuts
no3uLVn 1 MOAHANCS A0 1478 nyHkTa. OOHAKO 3aTeM MoKynaTernii OCTasm-
M MHOMKaTOP 6e3 NOAAEPKKA, B Pe3yrbTaTe OH YLIEeN Ha OTPULATENbHYIO
TEPPUTOPMIO W 3aMETHO OTHAMACA OT YTPEHHWX OOCTVIKEHWA, NpooMB
BHM3 OTMETKy 1470 MyHKTOB. [0 1TOram TOProsow ceccun 23 CeHTAOPS
nHoexc MMBB noHmsmncs Ha 0,6% u ocTaHoBMICH Ha OTMeTKe 1467,6
MyHKTa. 3HaYUTENbHLIM pacnpofaxamM MNOABEPITIMCH akUMM MeTannyp-
TUHECKIX U1 BNEKTPO3SHEPTETUYECKMX KOMMaHMN. Tak, akum CesepcTani
nofewesenu Ha 2,1%, Mevena - Ha 3,1%, HopHuvikens - Ha 1,1%, HITMK -
Ha 1,5%. YT KacaeTcs aNeKTPO3HEPreTVIKM, TO 3[ECh Hanbonee CUbHoe
CHKeHWe nokasanv akumm ViHtep PAO, kotopsle notepsim 1,9%, 3.0H
Poccns - 2,3%. HeddbTerasosbln CeKTop 3aBepLUmn Topri ¢ npecobnana-
HViem Heratva. HedpTb Ha Brpkax aellesena 13-3a onaceHnn ocnabne-
HIA MMOGabHOrO CNPOCa Ha 3HEPrOHOCKTENN, DOPMUPOBAHMIO KOTOPbIX
CMNOCOBCTBOBa/M Cnabble nokasaTeny AenoBON akTMBHOCTY B MPOMBILL-
NEHHOCTN CTPaH €BPO30HbI. POCT MO MTOraMm AHA nokasann akumm J1y-
KOWMa — 0,9%, npuvsmnernposaHtbie axumv TparncHedov — 0,9% 1 Gyma-
1 bawHedpTvt — 0,5%. CHKeHVeM 3aseplunnv aeHs Gymarn PocHeddTm
—1,2%, TatHechTV — 2,5%, CyprytHedoTerasa — 0,7%, lasnpoma - 1,2%,
HOBATOKa — 1,6%. [asnpomM Hanmpasuics BHI3, 10OPaBLMCL A0 NVHAM
NOANEPKKM C Havana CeHTAops B parioHe 145,5. [1oa Bevep Ha4anmes no-
MbITKM OPraHM30BaTh TEXHUHECKMIA OTCKOK BBEPX.

- ®blovepc Ha S&P B MuHyce
- CHWKEHWE Ha aMEPUKaHCKMX BMpyKax

Bymarun AJIPOCA JyleilelelenicTalZINse)

1,8% 1 CTanm nuoepamm pocTa no UTo-
ram TOProB MOHemenbHVKa. KomnaHms
nnaHMpyeT o0bITb 36,4 MNH KapaT an-
Masos B 2013 rofy, Y10 Ha 5,8% npesbl-
WaeT nokasarerns 2012 roda, v JoCTur-
HyTb [00bI4M B 41,3 MIH KapaT anvasos
k2021 roay.

S&P500

1735
1730 Te
1725

1720 ¥s ot
1715
1710
1705
1700
1695
1690

¥

Ly,

TLALE

23 ceH

19 ceH 20 ceH

MIPOBbBIE PbIHK/

B noHepenbHUK (poHAOBLIA pbiHOK CLLANeehEVellearelelel:r=ly
YMEPEHHO HEraTVBHYIO AVHAMMKY. Y4aCTHIMKA TOProB NpYCIyLanmcs K
BbICTYMIEHWAM PYKOBOAMTENEN peroHansHbix 6aHKoB. [peanaeHT OPb
Heto-Vopka Yunesiv Jannm KOHCTaT/POBasT CriaboCTb BOCCTAHOBMEHMS
SKOHOMMKIA 1 MPpW3BaN BNacTb MPUHMMATL BONee MHTEHCUBHbIE Mepbl
151 IPEOAONEHNS BKOHOMUYECKYX Mpobnem. [NpeauaeHT PP ATnaHTbl
[eHHMC JTokxapT BbICKa3al HECKOMbKO 60nee abCTPaKTHbIE COO0paxe-
HISI, HO TOXE B [lyxe HEOOXOAMMOCTW YCUMUTL TEMMbl BOCCTAHOBNEHMS
akoHOMKKN. [asa OPE [Nannaca Pryapn Puiep 3asiBum, YTo OH NMpui-
3blBasT CBOWX Konner Ha 3acepaHii OPC, mMpoxoavBLIEM Ha MPOLLION
Hefene, CoKpaTuUThb NPOrpamMmMy KOMYECTBEHHOIO CMsAryeHus. duiiep
ABNAETCA NPOTUBHWKOM TPETLEMO payHda NporpamMmMel No Belkyrny 00-
nMraumy. besfencTere B 3TOM BOMPOCE, MO ero CroBam, MPWBENo K
HeonpeneneHHOCTH 1 MOCEANO 3aMeLlaTeNs-CTBO Ha (PVIHAHCOBbIX PbiH-
kax. o cnosam ®PuiLepa, MHOrVe MHBECTOPbI HEAOBOSbHbI AEMCTBIAMM
DPC, Tak Kak OHV OK1aanu, YTo Ha 3acenaHny OyeT NPVHATO pelleHvie
COKPaTUTL 0ObEMBI BbIKyNaeMblx 0onmrauyii. Tak unv uHage, NanviLLHmMim
3HTY3Ma3M Mo nosofy npoaneHys QE K Hadany HOBOW Hedenv collen
Ha HET, 1 Ha OMPXKEBBIX MIOLLAAKaX AOMVHMPYIOT KOPPEKLIMOHHbBIE Ha-
CTPOeHUs. VIHAEKC LMPOKOro piHka Standard & Poor's 500 no wtoram
TOProB cHMaunes Ha 0,5% 00 otmeTky 1701,8 nyHKTa, HAMKATOP rofy-
Obx domex Dow Jones Industrial Average 1 vHaexc Nasdag Composite
notepan no 0,3%. Bymarn Apple Bbipocnn Ha 5%, COOOLLVB O MPodake
CBbILLE 9 MITH HOBbIX MOAener iPhone B NepBbii yrkeHa Noche 1x penvaa.

¥ Asunu

© VHdbopmaLmoHHoe areHTcTso «A3UM», 2013.




KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

[aHHble Ha 19.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGcomor — Jlosepue 0 C P RUR 2221.70 85.26 0.56% 1.37% 1.98% 0.68%  -1.64% 1.79% 23.80%
Abcomor — JloxoaHbli (0] (0] P RUR 2296.32 127.71 -0.34% 0.47% 0.38% 1.77% 2.69% 9.08% 28.32%
Abcomor — [lepenextupa 0 )i P RUR 1160.38 27.89 1.60% 0.55% 5.32% 10.72% 4.34% -1.20% -2.00%
Atcomor — Taxuka 0 A P RUR 441.04 18.15 -0.30% -3.37% -5.73% 242%  -2152%  -40.33% -61.61%
ban 12 Kpacuix Boporax — 0 C P RUR 1424345 1213 002%  0.30% 213%  249%  022%  200%  972%
VHuBEpCAIbHbIH
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 8.48% 0.05% 8.87% 23.63%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -0.32% 1.26% -3.66% -24.79%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.94% 4.09%
3enur — BamorHsiit 0 A r usb 981.80 120.31 0.02% 0.91% -1.11% 12.94%  1.69% -5.03% 5.59%
3enut — Beunble HEHHOCTH 0] T r RUR 53541.27 403.11 2.80% 0.15% -4.63% 1.33% -7.69% -10.77% -2.13%
3enur — JIoxo/Hbli (0] A P RUR 49066.54 568.19 -0.44% 1.24% 5.96% 10.08%  -4.36%  -7.27% -7.35%
3enut — Jloxonsiii |l 0 A P RUR 6685.81 268.44 -0.43% -0.30% 3.69% 7.76% -6.48% -9.75% -8.14%
3enut — OcHoBa KanmTana 0 A P RUR 2187.53 39.27 2.42% 3.70% 7.40% 14.35%  -1.78%  -450% -2.50%
3enut — [lepenekTHBHbI 0 A P RUR 5176.58 75.81 -0.49% 1.24% 6.04% 10.26%  -4.41% -3.99% 1.26%
et — Tuxas rasatb 0 0 P RUR 67267.45 101.48 0.55% 1.10% 2.65% 5.44% 4.62% 10.14% 23.33%
Kpoce — Korcepsatupibiii* 0 A P RUR 136543.06 39.56 0.00% 0.91% 5.17% 9.83% 7.72% 12.97% 14.02%
Kpoce — ChanarcpoarHbii* 0 A P RUR 54874.32 217 0.00% 1.07% 6.10% 1231%  7.50% 10.07% 5.54%
Crasickuii kpeant — CraBsSHCKUiT 0 A p RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -4.71% 3.16% 15.95%
Crasiuckuii kpeaut — Xek-Gos 0 A P RUR 10109.99 56.21 0.00% 1.17% 3.08% 5.42% 7.69% 2048% 85.83%
Tardor6ank — Porz 301010i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 217%  -16.49% -23.62% -23.43%
Tardonnbank — Do poccuiickux o 5 o o 2299
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 6.79% 3.32% 12.93% 10.22%
Tardonnbank — Qo crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.18% 3.30% 9.5% 13.72%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.58%
TpatcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.42%
TpatcKpemurbatk — JloxoMOTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15.00%
Lertp-nsBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.72%
Llenrp-mupect — [epbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 2.14%
Dueprorpancdank — Auraps -
A P RUR 706.81 .7 .00% -0.219 -0.779 12.189 -10.86

poccuiickie akui™ 0 v 068 0.78 0.00% 021% 077% &% 086% -49.07% -53.49%
Oueprotparcank — Turaps - o, 0 9, 9, o,
SHEPropecypeh” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  9.36% 24.10% 49.71%
M2M Tipaiiner bk — 0 C P RUIR 498661 626 008%  0.38% 248%  488%  6.00% . .
COanancnpoBaHHbIil 9.84% 11.05%

it - it 00 g cO B oO . 00 . 00
M2M Ilpaiiser bank — CrabubHelit 0 0 P RUR 15750.97 2.77 0.04% 0.58% 1.54% 6.14% 7.60% 14.73% 34.90%
M2M Ipaiiser bark — Dpexruprpii O A P RUR 5083.86 1.81 0.29% 0.81% 10.99% 156.58%  7.42% 8.20% 6.05%
M2M Tlpaiser Bar — 0 T I RWR 8425.82 21.34 201%  2.66% 505%  337%  -10.37% .
Merammaeckuit -15.28%
M2M Tlpaiiser bank — Wnzexe +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% -0.70% -7.34% 853
Knoce — WuBecTuumonHsIii* 0 C P RUR 117707.60 16.59 0.00% 1.10% 6.16% 11.62%  8.61% 13.97% 18.94%

[HanHbie A3MMN

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdhopmauyoHHoe areHTeTso «A3UMK», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
FNA®UPA UNIbUYEBA Tenecpor: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



