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HMHEECTHWWMOHHAR PHPMA

0030p no MupoBbLIM pbiHKaM (23.09.13)

B natHuuy doHgosblie nHaekcbl CLUA noHmsmnuck Ha 0.4% - 1.2% Ha goHe ycuneHusi HeonpeaeneHHOoCTM B
OTHOLUEHMN BO3MOXHbIX CPOKOB Hayarna COKpalleHWUsi NporpamMmm «KOJIMYECTBEHHOro cmsArdeHusy PPC: no
cnosam [Ix. Bynnapga (rnaBsa ®PBE CeHt-Jlynca), Bonpoc O cokpalleHnn MOXeT ObiTb pPacCMOTPEH yXe Ha
okTabpbckom 3acenavum OPC, T.e. HemHOrMm Gornee 4em 4yepe3 mecsu. [JaHHble TEXHUYECKOro aHanusa
OCTaBIsSIIOT B CUile BO3MOXHOCTb ABWXeHUA BBepx no mHaekcy S&P 500 nocne HekoToporo nepuopga
KOppPeKUMn-KoHconuaauuu.

Asnatckme (OoHOOBbIE MHAEKCHI 3aKPbINMMCb pasHoHanpaeneHo. Ha Tokuickon Gvpxe Topru He MpPOBOAMITUCH
(oeHb oceHHero paBHOAeHCTBMSA). KuTanckve OHAOBbIE MWHAOEKCbI 3aMEeTHO MNOBLICUNNCE — Tpewnaepbl,
BEPHYBLUNCb C OANUTENbHbIX BbIXOAHbIX, Y4 B KOTUPOBKax HeoxugaHHoe peweHne PPC coxpaHuTb ob6bembl
«KONNYECTBEHHOrO CcMArYeHms» 6e3 nameHeHun. Kpome 1oro, NnogaepKKy Cnpocy okasanu Xopolwune faHHble No
KNTaNCKON 3KOHOMUKE — MHOEKC AENOBOM aKTUBHOCTM B npousBoacTBeHHoMm cektope HSBC PMI Flash Beipoc
00 MoMyrogoBoro Makcumyma. Tem BpemMeHeM Ha WHAMMCKOM (DOHAOBOM PbliHKE MPOAOIKAETCS CHUDKEHMe,
BbI3BAaHHOE HEOXMAAHHBIM NOABLEMOM MPOLEHTHON CTaBKN MHOUNCKAM LLEHTPOBGaHKOM.

Ha eBponewickmx hoHOOBbLIX Nnowankax Topru NpoxoasT 6e3 cunbHbIX ABmkeHnn. OnybnvkoBaHHasa B TedeHne
[OHS CTaTUCTMKa HOCMT HEOOHO3HAauyHbIM XapakTep. Tak, AaHHble MO AerioBOW aKTMBHOCTM B CEKTOpEe YCryr B
€BpPO30HE OKasanuCb fny4lwe MNpOrHo30B, a MO AeroBOW aKTMBHOCTU B MPOM3BOACTBEHHOM CEKTOpe — Xyxe
(aHanornyHasa kapTuHa HabnogaeTcs B AaHHbIX NO AENOBOW aKTMBHOCTM B 'epmaHumn 1 ®paHumm).

Ha BantoTHOM pbiHke napa eBpofonnap no-fMpexHeMy Topryetcs Bbllwe oTMmeTkM 1.35, ABuxeHWe BBepx
NPUOCTaHOBWMOCh, HO AaHHblE TEXHUYECKOro aHanu3a OCTaBnsAlT B CUre BO3MOXHOCTb BO30OHOBMNEHUs pocTa
nocrne HeKOTOpOoro Nepuoaa KoHconmaaumu.
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12:00 'epmanus. Mngekcsl Ifo.

17:00 CLWIA. Nupekc S&P/CaseShiller.
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HacToswas nidopmaumsi He HeceT HMKaKNX PeKOMEHAALMI OTHOCUTENBHO MOKYMKM UV NPOAAXM LieHHbIX Bymar, coctaBneHa Ha ocHoBe MyOnMYHbIX NCTOYHUKOB,
KOTOpblE MPU3HaHbl HaAEeXHbIMU, N 3a OOCTOBEPHOCTb MpeAocTaBneHHon uHdopmauun komnanus "OJIMA" oTBeTcTBEHHOCTU He HeceT. KomnaHusa "OJIMA" He
NPUHMMAET KaKoW-NBGO OTBETCTBEHHOCTW B OTHOLWEHWW Y6bITKOB M yuwiepba noboro popa, NOMy4YeHHbIX Ha OCHOBAHWMWM MCMOMb30BaHUS WMHMOPMaL UK,
coaepxalleiicsi B HacTosiLem ob63ope.



