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NOHEAENbHUK

POCCUNCKA PBIHOK

YTPEHHMIM 0030P

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1462.95 1705.30 109.2 14742.40 1476.73
2,58% VIHTEP PAO
-0.95% 0.17% -0.02% -0.16% -0.70% 193% Aspocprot
1,58% Axkpot
1,57% ®ocArpo
B OXKMOAHNIN OTKPBITIAA A5 Mesen
MVIPOBbIE CHOHIOBbIE PbIHKM IEMOHCTPVPYIOT pas- 1 49% ork2
HOHanNPaBNeHHYIo anHamuiky. [MNaTHyHas ceccursa B CLLIA 3akpbinach CHWKEHMEM B Mpeme- |
nax 0,4%-1,2%. Ha 6uprkax Asavv NpecbrafaeT CHKEHVE, 38 UCKITIOYEHUEM KATAMCKOrO -1,73% Pocten
PbIHKa, KOTOPbI MOAPACTAET Ha CUTbHBIX JaHHBIX 06 VHOSKCE AENOBOM aKTVBHOCTY B MPO- 240% Fpynna JICP
MbILLNEHHOCTM CTpaHbl 0T HSBC. ®bioyepc Ha S&P yTpom pacTeT Ha 0,2%. HeddTb K oT- :
KDbITVIO TOPIOB Ha POCCUMCKOM CDOHOOBOM PhiHKe Ha yposHe $109 3a Gappeneit. B Teky- -3,11% Mockosckas Gupxa

LLIEV CUTYaLIMM Mbl MONaraeM, YTo POCCUIMCKUM PbIHOK OTKPOETCH HerTpasnsHo., ConpoTmB-
nexve no Muoexcy MMBB HaxoomTtses Ha yposHe 1500 MyHKTOB. BrvsiHve Ha XO4 Topros
OyayT OKasblBaTb MHAEKC IKOHOMMYECKOM akTMBHOCTM DPE Yukaro, BbICTYyNNEHWE rasb

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymarn Mockosckon BupxvjaEs

®PBE AtnanTsl [leHHvca JlokxapTa.

LBVPKYLLNE DAKTOPB

Poct MapeHune

- ®biovepc Ha S&P B nntoce

- ®btovepc Ha PTC B MyHyce
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POCC/IA

B nocnenHui TOProsbli AeHb Hepnenuieeleelel vl eslellel=lN]
PbIHOK MPOAEMOHCTPYPOBAN CHYDKEHME. [1oCe CTOMb BypHOM peakumm
PbIHKOB Ha 3assneHvs PPC CLUA o coxpaHeHun obbema CTUMYIMpoBRa-
HIA SKOHOMMKY Ha MPEXKHEM YPOBHE , MHBECTOPI MPEANOUN 3adoVKCH-
pOBaTh NMPVOLINL NEPEL BEIXOAHBIMM. [10 1TOram Topros 20 CeHTAOPS WH-
nexc MMBB cruamneca Ha 0,7% - po 1476,7 nyHkTa.

MupoBbIe LigHbl Ha HE(DTE TakXKe CHU3UMVCH, MOCTE TOro Kak 3nchopus,
BbI3BaHHas pelleHviem PefepanbHom Pe3epBHOV CUCTEMbI COLLNA Ha HET
11 MOCNe COOOLLEHUM O POCTE HEADTEA00bIYW B JTMBMM. [100bl4a HedoTH B
JuBKy BOCCTaROBMTACH MPUMEPHO A0 40% OT NPOM3BOACTBERHbIX O0b-
eMOB [10 MPaxOAaHCKOM BOWMHbI 20111, 3adBneHs HOBOMO MOMMTUHECKO-
r0 PykoBOACTBa VpaHa Tawke yMeHbLLAIOT rpafyC HanpshkKeHHOCTU Ha
Brvkrem BocToke. HakaryHe npesuneHT Vipara XacaH Pyxann B nHTEp-
BbIO aMEPVIKAHCKOMY TenekaHany NOATBEPAMT MUPHbIE YCTPemNeH s Vic-
namcKon Pecrnybnmkn. HedbTeraszossii CEKTOP MO UTOraM MATHULI CHIA-
3nncs Ha 0,7%. ['o utoram Topros akumv [agnpoma notepsann 0,3%, HO-
BATOKa - 1,7%. Poccuickie BeOOMCTBa B pamMkax Mep Mo CAEPKNBAHMIO
pocTa TapndooB €CTECTBEHHBIX MOHOMOMMIA OBCY)KAAIOT BO3MOXKHOCTb
NpefocTasuTh [a3npomMy MpaBO Peanma30BbIBaTL Mad NOTPEOUTENAM MO
ueHe 10 30% Hvbxe perynmpyemMon.

PasHoHanpaeneHHas avHamyika Liapyina B dovHaHCOBOM CEKTOpE. AKLMM
BTb notepsanu 0,2% Lersl. Coepbark Beipoc Ha 0,2%. CoepbaHk Poccun
38 BOCEMb MECALIEB C Havana 20131, COKpaTui MOPTHENL KPEOMTOB KOYM-
HENLVM KOMMaHWAM Ha 2%.

m Ha 3,5%. HabnogartensHeii co-
BeT MOCKOBCKOWM Bupyxin opobpun Ha-
KaHyHe MOBECTKY [HSA BHEOYEPEOHO-
ro cobpaHus akLyoHepoB. OaHMM 13
BOMPOCOB MOBECTKM [HA OyAET BbIKyM
99 MnH 852 TbIC. 660 akumm no LeHe
55 pyb. 3a akUMo, YTO COOTBETCTBYET
LieHe NyGnYHOro pasMeLLieHs.
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MINPOBBIE PbIHKI
o

Kax 3aBEPLUMNVICh CHKEHMEM OCHOBHbIX MHOEKCOB. eno 8 Tom, PPC
He 0603HaYMNa YETKMX CPOKOB CBOVX PELUMTENbHLIX ASCTBAM 1 Nepe-
OblLKa MOXET ObITb HEOONrOW, ecrivi OHV OyayT NMPEaonpPeneneHs! ke
Ha CrneaytoLlem COoBellaHMn B OKTAOpe. Takylo BO3MOXKHOCTE [OMYyCT
MPOrofIoCORABLUMI 3@ UTOOBRLIN A0KYMEHT cogellaHust DPC no MoHe-
TapHon nonutvike npeavaeHT PPE Cent-Jlynca [Dreiive bBynnapa m
3TOr0 »Ke HacTosTeNsHO TpebyeT npeavaeHT OPb Kanzac-Cutu ScTep
[hxopmK, KoTopas BbICTynMNa NPOTHUB COXPaHEHWS YAbTPAMAKOM MO-
HETapPHOW MOMMTUKA, CHUTas ee BPEOHOW A1 SKOHOMUKIA 1 dOMHAHCO-
BOVI CAPEPDI.

Mocne 3aBepLueHVs TOProB B MATHMLY B CNMCOYHOM cocTase 30 Hau-
60ree MOryLLECTBEHHbIX aMEPUKAHCKIX KOMMaHWM, BKITOYEHHbBIX B -
CTUHF nHaexca Dow Jones industrial average, 00mKHb! Ob1 COCTOSATECS
OOCTaTOYHO PEOKO MPOUCXOOALLME NIMEHEHUS. ANIOMUHMEBBIV TUraHT
Alcoa, KpynHeLLMM amepukaHckni kpeatop Bank of America 11 Befly-
LM MMPOBOV MOOM3BOANTENL NEPCOHATBHBIX KOMMBIOTEPOB M MPWH-
TepoB Hewlett-Packard no mtoram TOProB noTepsiny COOTBETCTBEHHO
1.8%, 1.2% 1 0.4%. B NOHemensH K VIM Ha CMeHy MPMAYT OfHa 13 OCHOB-
HbIX MnaTexHsX cucTem Visa, 6aHKoBCKMA xonamHr Goldman Sachs
Group ¥ BeflyLLM MUPOBO NPOV3BOAMTENL CNOPTVBHOM 00yBI Nike.
NHpexc Dow Jones industrial average cHmuamncs Ha 1.2%, Vnpexc
Standard & Poor's 500 cHmauncs Ha 0.7%, 3akpbIBLUMCE Ha ypoBHe 1709.9
nyHkToB. VHaexc Nasdag Composite cHmauncs Ha 0.4%.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 19.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGcomor — Jlosepue 0 C P RUR 2221.70 85.26 0.56% 1.37% 1.98% 0.68%  -1.64% 1.79% 23.80%
Abcomor — JloxoaHbli (0] (0] P RUR 2296.32 127.71 -0.34% 0.47% 0.38% 1.77% 2.69% 9.08% 28.32%
Abcomor — [lepenextupa 0 )i P RUR 1160.38 27.89 1.60% 0.55% 5.32% 10.72% 4.34% -1.20% -2.00%
Atcomor — Taxuka 0 A P RUR 441.04 18.15 -0.30% -3.37% -5.73% 242%  -2152%  -40.33% -61.61%
ban 12 Kpacuix Boporax — 0 C P RUR 1424345 1213 002%  0.30% 213%  249%  022%  200%  972%
VHuBEpCAIbHbIH
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 8.48% 0.05% 8.87% 23.63%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -0.32% 1.26% -3.66% -24.79%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.94% 4.09%
3enur — BamorHsiit 0 A r usb 981.80 120.31 0.02% 0.91% -1.11% 12.94%  1.69% -5.03% 5.59%
3enut — Beunble HEHHOCTH 0] T r RUR 53541.27 403.11 2.80% 0.15% -4.63% 1.33% -7.69% -10.77% -2.13%
3enur — JIoxo/Hbli (0] A P RUR 49066.54 568.19 -0.44% 1.24% 5.96% 10.08%  -4.36%  -7.27% -7.35%
3enut — Jloxonsiii |l 0 A P RUR 6685.81 268.44 -0.43% -0.30% 3.69% 7.76% -6.48% -9.75% -8.14%
3enut — OcHoBa KanmTana 0 A P RUR 2187.53 39.27 2.42% 3.70% 7.40% 14.35%  -1.78%  -450% -2.50%
3enut — [lepenekTHBHbI 0 A P RUR 5176.58 75.81 -0.49% 1.24% 6.04% 10.26%  -4.41% -3.99% 1.26%
et — Tuxas rasatb 0 0 P RUR 67267.45 101.48 0.55% 1.10% 2.65% 5.44% 4.62% 10.14% 23.33%
Kpoce — Korcepsatupibiii* 0 A P RUR 136543.06 39.56 0.00% 0.91% 5.17% 9.83% 7.72% 12.97% 14.02%
Kpoce — ChanarcpoarHbii* 0 A P RUR 54874.32 217 0.00% 1.07% 6.10% 1231%  7.50% 10.07% 5.54%
Crasickuii kpeant — CraBsSHCKUiT 0 A p RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -4.71% 3.16% 15.95%
Crasiuckuii kpeaut — Xek-Gos 0 A P RUR 10109.99 56.21 0.00% 1.17% 3.08% 5.42% 7.69% 2048% 85.83%
Tardor6ank — Porz 301010i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 217%  -16.49% -23.62% -23.43%
Tardonnbank — Do poccuiickux o 5 o o 2299
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 6.79% 3.32% 12.93% 10.22%
Tardonnbank — Qo crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.18% 3.30% 9.5% 13.72%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.58%
TpatcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.42%
TpatcKpemurbatk — JloxoMOTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15.00%
Lertp-nsBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.72%
Llenrp-mupect — [epbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 2.14%
Dueprorpancdank — Auraps -
A P RUR 706.81 .7 .00% -0.219 -0.779 12.189 -10.86

poccuiickie akui™ 0 v 068 0.78 0.00% 021% 077% &% 086% -49.07% -53.49%
Oueprotparcank — Turaps - o, 0 9, 9, o,
SHEPropecypeh” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  9.36% 24.10% 49.71%
M2M Tipaiiner bk — 0 C P RUIR 498661 626 008%  0.38% 248%  488%  6.00% . .
COanancnpoBaHHbIil 9.84% 11.05%

it - it 00 g cO B oO . 00 . 00
M2M Ilpaiiser bank — CrabubHelit 0 0 P RUR 15750.97 2.77 0.04% 0.58% 1.54% 6.14% 7.60% 14.73% 34.90%
M2M Ipaiiser bark — Dpexruprpii O A P RUR 5083.86 1.81 0.29% 0.81% 10.99% 156.58%  7.42% 8.20% 6.05%
M2M Tlpaiser Bar — 0 T I RWR 8425.82 21.34 201%  2.66% 505%  337%  -10.37% .
Merammaeckuit -15.28%
M2M Ilpaiiser bark — Mrzeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% 0.70%  -7.34% 853%
Knoce — WuBecTuumonHsIii* 0 C P RUR 117707.60 16.59 0.00% 1.10% 6.16% 11.62%  8.61% 13.97% 18.94%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



