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ITocAeaHue 0630pPBI M KOMMEHTAPHH:
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¥ OAEKTPOHHAS [IOYTA BTG omnpaBraa HETATUBHbBIE O3KHUAAHUS
<
W AHaauTHKA Ypaakaauii: pocT BOIpeKH cAabbIM pe3yabTaTam
“-A-A —HaLLII/I KOHTAKTbL MOI[CABHLIﬁ HODTCbeAB
CuTyannsa Ha pbIHKax
1487,19 1478,75 1722,34 3789,38 e [lepBuuHBIE 3a9BKH Ha Ilocobue 1o Oespaboruiie B CIIA 3a
e e ¥ e N
1.52% 5.44% 0.18% 0.15% MIPOIIIAYIO HEIEAI0 BBIPOCAM Ha 15 Thic. obpamenuii mo 309
TBIC., SKCIIEPTHI OXKHAAAHW YBEAWYEHHS YHCAA 3adBOK Ha
6 625,39 8 694,18 14 766,18 23 117,45 rocobue no 330 TeIC.
# # ¥ #
1,01% 0,67% -0,25% 1,67%
KomMmMeHTapHH
10339 103»76 23£72 ! 3696’36 e lutep PAO Halleanaachk Ha COBIT (HEHTpPAABLHO);
0,28% 1,66% 0,48% 0,17% e BamrnedTs 6e3 HeTecepBHCca (YMEPEHHO IIO3UTHBHO);
e Eppas nponaetr BI'OK (yMepeHHO ITO3UTUBHO);
! 3200’50 13{’;6 6'003% 838 e Ypaakaauii OOBHHUAU B 0aHKPOTCTBE (HEHTPAABHO).
2,11% -3,16% 0 6.1 -17,7
KaroueBasi CTATHCTHKA Ha CeroAHs
1,353 31,6684 42,861 36,7075 . .
N o A + e lunekc norpebuTeAbCKOTO noBepus eBpo30HbI (18:00);
0,07% 0,00% 0,13% 0,10% e Brictynaenue npesumaeHta ®PB Cent-Ayuca [Ix. Byasapna
115,0 1510 (20:55).
113,0 - 1490
KopropaTHBHBIE COOBITHSI Ha CETOAHSA
111,0 A - 1470 ¢ Bacemanme coBeTa OAUPEKTOPOB «[azmpoM HeTH»;
109,0 \ A~ o 1450 e 3acenmaHue coBeTa AUPEKTOPOB «COepOaHKay;
1070 , , , , , L 1430 e 3acepaHue coBeTa aupeKTopoB PK/I;
13.09.2013 16.09.2013 18.09.2013 19.09.2013 e 3acemanue coBeta gupekTopoB «HOxxHOTO Ky306accanr.

e Brent == MICEX

82,0 1750

81,5 VN A 1730
e

81,0 1710

80,5 1690

80,0 ; ; ; ; - — 1670

13.09.2013 16.09.2013 18.09.2013 19.09.2013
e DXY == S&P 500

Toprossie HAEH Ha CETOAHSIIIHUA AEHb
[onzocpourbsle pekomeHOauuu Ha catime

Cbepbank ao 99,50 / 103,60 BHe pbIHKa
BTB 0,04250 / 0,04450 Bae prIHKa
Tasnpom 143,00 / 150,00 Hepxars
Aykoa 1980,0 / 2050,0 BHe pbIHKa
Pocuedrn 258,00 / 270,00 BHe pbIHKA
Meuea 108,0 / 115,0 Hepxars
CeBepcranb 291,0 / 310,0 Hepxarb
PycTunpo 0,5550 / 0,5700 BHe pbIHKa
PCK EBC 0,10000 / 0,10700 Bue preIHKa

MTC 307,00 / 315,00 BHe pBIHKa



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/vtb-opravdal-negativnue-ozhidaniya.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/yralkaliyi-rost-vopreki-slabum-rezyltatam.html
http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
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CuTyanuss Ha pbIHKax

[lepBuuyHble 3agBKH Ha Iocobue 10 Oe3pabotuire B CIIA 3a
MIPOIIIAYIO HEAEAIO BBIPOCAU Ha 15 Thic. oOparuenuii mo 309 ThIC.,
1500 SKCIEPTHI OXKHUAAAWU yBEAWYEHHS 4YHCAA 3a9dBOK Ha II0cOOHe o
1450 "/’ 330 TeIC. [TOBTOPHEIE 3a9BKH I10 MTOrAM IIO3AIIPOILIAOM HENEAH
COKpaTHAUCHL Ha 28 TbIC. 3adBOK mo 2787 TbIc. obpalneHHit.
IIpomasky Ha BTOPUYHOM pBIHKe XKHAbSA CoemuHeHHBIX llITaToB

1400 A

13350 Jrrv YBEAWYHAUCH B aBrycre Ha 1,7% mo 5,48 MaH, MecsleM paHee
1300 1 mokasaTeab BbIpoc Ha 6,5% mo 5,39 wmaH. He#rpasbHada
1250 CTATHUCTHKA, KOTOpasd [IpaKTHYeCKH He oTpasHaach Ha
3 K > > > K » )
IO R KOTHPOBKAaX, YYaCTHUKH PhIHKA BUepa HMEAH 0oaee 3HAYUMBIH

IOBOJ AAd (POPMHPOBAHUS HacTpoeHUil. B Havase BuepalrHero
[HSI UTPOKH ITpebbIBaAd B 3UopuH, KoTopasd OBICTPO HUcUepIIasa
120 cebs1, ”HBECTOPLI HaYaAu 60Aee B3BEIIEHHO IMTOAXOIUTE K OIlEHKE
CUTyaIllH, YTO IIPUBEAO K «CIIOA3AHUIO» KOTUPOBOK. EBpoO, 1mocae
pocTa B IEPBOM IIOAOBUHE AHA K oTMeTKe 1,3569, cCHHU3MACH [0
110 snavenusa 1,3509. B Hacrodmiyii MOMEHT COOTHOINIEHHE €IUHOH
€BPOIIEHCKON BaAIOTHI U J0AAAPA HAXOOUTCs Ha orMeTKe 1,3537.
Ceromxss BaaioTa EBpPO30HBI MOXKET IIPOAOAXKUTH CHHUIKATBLCS,
100 rmoaaraeM, B TedYeHHe [Hd COOTHOIIIEHHE eBpOo U aoarapa Oyzer
' HaXoOUThCS B IIpeaesax 3HadeHunt 1,3400-1,3550.

P & P & P S N
e Brent
HedTr nocae BuepamiHero ckadyka BBEpPX BEpPHyAacCh Ha IIPEKHUE
1450 YPOBHHU, UTPOKU OCO3HAAH, YTO KPOME MOHeTapHOro dgakropa,
1400 A OPYTUX 3HAYUTEABHBIX CTUMYAOB [IASI POCTa CTOMMOCTH YEPHOTO
,.,.I" "\r\ . 30A0Ta TIIOKa HeT. B Hacrodmmifi MOMEHT CTOHMOCTBH
1350 o~
e /J ‘ , CEBEPOMOPCKOM cMecu Haxomurcsa Ha ypoBHe $108,50 3a
1300 ’Al V Gappeab, uro Ha $2,27, uau Ha 2,05%, HUXKE YPOBHS yTpa
1250 % gyerBepra. Light Sweet nmogemnieBeaa Ha 2,20%, CHU3HUBIINCH Ha
1200 $2,39. Copen mexay Brent u Aerkoit HE(PTBHIO COXpPAHSIETCS Ha
Gl Gl Gl Gl Gl G G
R S S R R A ypoBHe $2,42. [loaaraeM, B Te4YEHHE CETOMHSIIHETO [HS
A Q A N P N N s
—Gold CTOMMOCTb CEBEPOMOPCKOH cMecH OyzerT HaxXOOUTBCSI B
muanasone $107,25-109,75 3a 6appeab.
34,0 )
Poccuiickasa BaAloTa BUYEpa IIPOAEMOHCTPHUpPOBara
33,5 BIIEYATALIONIYI0 AMHAMHKY, YKPENHUBIINCh K [JOAAAPY 34 OOUH
33,0 TOPTOBBIA neHb Ha 1,87% mo 31,67 pybada 3a moarap. Urpoku Ha
32.5 done pemrenus PPC ocraBuTh 00bEM BBIKyIIa aKTHUBOB 0e3
490 \1 U3MEHEHUH IIPEAIIOYAN BEPHYTBHCH «B PHUCK», YTO U O0OYCAOBHAO
’ l BBICOKHUH crpoc Ha pyOab. Kpome Toro, cripoc Ha POCCHHCKYIO
31’5&3 «>;° 0& %‘\é %i; C,>"; qu BaAOTY IIOAAECPKUBAECTCA HAYABUIMMCS II€PHUOAOM BBIIIAATHL
N o Q Q Q N) N
I S S SO SO HansoroB. CerogHs Bp&n AM  CTOHUT OXHUOATh IIOBTOPEHUSA
= USD/RUB BUepalHei CUTyallUH, HAIIPOTUB KOTHUPOBKH rmapsbl

[ooAAap/pyOAb MOTYT BepHYTbCS K ypoBHIO 32,00 pybasa 3a
noasap. Ilonaraem, cerogmHa mapa moarap/pyboab  Oymet
HaxoouTbCsd B auanazoHe 31,60-32,20 pybaa 3a moasap.
BaaTHasa mapa eBpo/pyOab OymeT TOpProBaThCs B IIpeneAax
42,70-43,20 pybag 3a eBpo.

Nunekc S&P 500 mo uroram BueparlrHero aHd npocea Ha 0,18%.
®BI0OYEPCHBIM KOHTPAKT Ha UWHIAEKC I[IMPOKOTO pPHIHKA B
Hacrosgimuii momeHT AenieBeeT Ha 0,10%. A3uaTcKue HHOEKCHI
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ceromHd He IoKasplBaroT eauHon  auHaMuku: NIKKEI
noapacraer Ha 0,09%, romkonrckuii Hang Seng, Shanghai
Composite u KOSPI B HacTrodammii MOMEHT HE€ TOPIYIOTCH;
aBcrpaautickuit  S&P/ASX 200 cHuxkaerca Ha 0,43%,
naautickuit SENSEX ymensniaercd Ha 0,27%. Uanekc MMBE B
XoZe TOpProB B dYeTBepr BbIpoc Ha 1,52%, HOAHABIINCE 00
3HaueHud 1487,19 nynkra. Uugekc MMBB orpearupoBaa Ha
pemrenre ®PC He CHHXKATh 00BEM BBIKyIa OOAUTAIIMI POCTOM K
ormeTrke 1501,32 mnyskTa (+2,48%), IIpu 3TOM pPE3KOE
YKperiAeH1e pyOAsl CHABHO CZIep3Kaao pocT uHaekca, Uunekc PTC
B Ha4YaAe BUEpPAIIHUX TOPTOB AOCTHUT 3HadeHHd 1496,14 myHKTa
(+4,65%), 3aBepmIMB M[OeHbL Ha oTMeTKe 1478,75 1yHKTa
(+3,44%). CeromHda pPOCCHUHCKHE HWHAEKCHI aKIUHd MOTYT
KOMIIEHCHpOBaTh BUepamIHUM pocT. I[lonaraem, B TedeHUE OHA
Nunekc MMBB O6yner HaxoauTbcad B auamnaszoHe 1450-1490
IIyHKTOB.

Anexcett Ko3aoB, kaa@ufs-federation.com
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HepxaTs
Tmxep IRAC
Tekywas nena, pyb 0,0117
lleaepas uena, pyb 0,0207
[ToTeumnuaa pocta TT7%

ITIoga3zaTeAH

Kanurasuzaimsa, $ MaH. 3 856,21

KoamaecTBo AO, MAH. TIIT. 10 440 001,0

KoamaecTro All, MaH. 11T, 0

O6opoT 3a Mecary, $ MaH. 67,57

KomMmeHTapuHu

Hemourur: Bloomberyg, ouenxa UFS IC

OTHOCHTEABHAS AH HAMH KA IEeH bl
aEnmHH H HHAcKca MMBE
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HuTep PAO HameAHAACh Ha COBIT (HeHTpPaABHO)

«Uutep PAO» B Hadaae caenyrolied HeOEeAU ITAQHUPYET 3aKpPbITh
CAEAKY IIO IIOAYYEHHIO KOHTpPOAS Han «TOMCKIHEProcOBITOMDY,
coo0LTHA PYKOBOAUTEAD 6a0Ka PO3HHUYHOTIO 6u3Heca
sHeproxoaauHra Jmutrpuii OpaoB. Ilo ero caoBam, «MuaTEp PAO»
caHUpPyeT COBITOBYIO KOMIIAHHUIO B T€YEHHE Iofa-ABYX. XOAIUHTY
IIPUHALAEZKAAO 24,99% B yCTaBHOM KaluTase
«TomckaHeprocObITa» (21% OOBIKHOBEHHBIX aKIUi), B KOHIIE
aBrycra PAC pazpemnsa «MaTep PAO» mokynute eme 27,91%
OOBIKHOBEHHBIX aKIIUH KOMITaHUU. TakxKe, 110 CAOBaM IOCIOANHA
OpaoBa, «Mutep PAO» cobupaeTrcd H3YYHUTH BO3MOXKHOCTH
npuobpeterus 100% «AaraiikpatisHepro». Kpome T0Oro, rocroguH
OpaoB coobua, yro «MaTep PAO» pacCMOTPUT BOIIPOC y4acCTH
KOMITaHUU B KOHKypcax Ha IIOAyY€HHE cTartyca
rapagTupytomiero rnocraBinuka (I'TI) saekrposrepruu B OMCKOH,
OpaoBckoit, UBaHoBcko# u TBepckoil obaactax. KoHKypc Ha
craryc I'Tl B aTUX pernoHax ObIA OTKPBIT B KOHIIE aBIyCTa, ITIOCAE
TOoro Kak ImipexxHue [Tl OblAM AHIIEHBI IIpaBa paboTaTh Ha
OIITOBOM PBIHKE M3-3a JOATOB.

C 00HOTL cCmMOpoHBbL, 8 YCN08USIX 2psl0Yyueli 3aMOpPO3KU mapugos
2eHepayusl 8blenoum manonpusieKkamesrbHolm OusHecom, a
onmoeast mopzoesis, 8 MmMOoM UUCle HA BHeWHUX PblHKAX, 8
3HAUUMENbHOU cmeneHu 3a8UcCUm om 6HeuwHell KOHBbIOHKMYpbL.
IToosmomy uHmepec xonduHza K OpY2uUM CE2MEHMAM PbIHKA
omuacmu noHsmeH. B mo ke eapemst, umeHHO coblmoagoil ceameHm
no umozam 8celi pepopmbl dneKmposHepeemuKu nokasan cebs
Haubonee nposanvHo. BoamoikHo, cumyauusi HeECKoabKO
UBMEHUMCSL CO CMEHOU 2apaHMuUpO8AHHbBLX NOCMABULUKO8, HO
NoOKa C/0KHO cyoums O MOM, HACKOJAbLKO amom OusHec morxkem
6bimb npubblLibHbM. Mol He oxKudaem BblPa’>KeHHOU peaKyuu
pulHKa Ha akmusHocms «HHmep PAO» Ha 0aHHOM HanpasaeHuu,
00HAKO Ko20a HO8ble ouepmaHust cbblMo8020 PbIHKA Npumym
b6onee-meHee ogpopmusuLUiicst 8UO, MOIKHO bydem cyoums 0 mom,
NnpasuibHasl 5Mo cmasKka Ul Hem.

Uava Baaakupes, bia@ufs-federation.com
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BamrnedTs 6e3 He(TecepBHCa (YyMEPEHHO IMMO3HTHBHO)

ADPK «CucreMa» IIPOMAOAXKAET BBIKYIIATh Y IOAKOHTPOABHOM el
«BamHedTH» HenmpoUuAbHBIE aKTHUBBI: Beaen 3a O0bequHEeHHOM

HeT peKOMeHAATHH He(pTEeXUMHYECKOH KOMIIaHHEH Kopropaliusd Opuodbperer y
Tuxep BANE He(PTEeKOMIIaHUN U He(PTEeCEepPBUCHBIHM XoanuHT «BamHedTs —
Texymas nena, py6 1890,0 CepBucHble akTUBBD. Craeaka HaxXOOUTCd Ha 3aBeplarolleit

Leaesas nena, py6 - craaguu, coobmmma Buepa «HMurepdarc» co cChIAKOH Ha

HCTOYHUKU, 3HAKOMble C curyanmeii. [lo maHHBIM areHTCTBA,

coBeThl maupekTOopoB «Bamuedt» um APK «CucreMbD yiKe

[ToTe HIIHaA pocTa -

Kamurasnsanus, $ Mam. 11259,85 OMOOPUAHM KYIIAIO-IIPOJIAXKY, CIOEAKA MOXKET OBbITH 3aKpbITa B
KoamiecTro AO, MaH. mIT. 188,7 TedeHHe Mecdara. VICTOYHHMKM He Ha3BaAW CyMMY CHEAKH, HO
Koarrzectso All, Man. mrr. 14 OTMETHAH, YTO «OHA OCYIIECTBALAETCI Ha OCHOBE HE3aBHCHUMOM
ObopoT za mecsary, $ MaH. 20,46

pBIHOqHOﬁ OLIEHKI».
Hemourur: Bloomberyg, ouenxa UFS IC

Mvt  nosumusHo oueHusaem «ouuUUleHuUe» KOMNAHUU Om
HenpoguUIbHBLX aKmueos. HegmecepsucHuwlii busHec
20%  «BawHegdmur» 008016HO 0OULUPEH. NO HE3ABUCUMbBIM OUEHKAM OH
~ .. Sanumaem nopsioka 5% HegmecepsucHozo0 pwuiHka Poccuu, a
gulpyuka ezo oocmuzaem 25 mapo pyb. e 200. Ilockoneky e
L 0% pamMKax CcOenku aKmugbl NpPoxoosim He3a8UCUMYH OUEHKY,
MOIHKHO NPeonososKumb, umo cymma coenku bydem 6auska K
cnpaeseonusoli u moxem cocmasume nopsioka 10-15 mapo pyb.

OTHOCHTEABHAS AH HAMH KA IEeH bl
aEnmHH H HHAcKca MMBE

-10%
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Ha nHaw 8327150, pblHOK He kKanumanausupyem s3mu aKkmuesbl. 8
cmoumocmu KOMNnavHuu, U ux npooaka bydem eocnpuHsma
YyMmepeHHO no3umueHo, maxk kKak «bawHegpmer ysesuuum 3anac
OeHexxHblLX cpedcme Ha banaHce. Omo He mosbKo daem Haoexoy
Ha nosblueHue ousudeHoos8 (dusudeHosbl no umozam 2012 z2o00a
bvLiu  pasouaposvlearoule HUSKUMU), HO U 8 ouepedHoll pas
noomeepxxoaem mo, umo ADPK «Cucmemar naaHOMEPHO 20mosum
«BawHedpmu» HaA npodaxky, U OAsL 9MO20 NPOOOJIKUM
npeonpuHumMames wazu, nosvluuaruue npusIeKamesbHOCMb
akmusa.

MICEX

BANE

Hapst BanakupeB, bia@ufs-federation.com
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INoxynaTe
Tuxep (LSE) EVR
Texymas umena, GBP 1,38
leaepas nena, GBP 2,68
[ToTeumnuaa pocta 95%

ITIoga3zaTeAH

Kanurasuzaimsa, $ MaH. 3 248,49
KoamaecTBo AO, MAH. TIIT. 1339,9
KoamaecTro All, MaH. 11T, 0
ObopoT za mecsary, $ MaH. 16 200,22

Hemourur: Bloomberyg, ouenxa UFS IC

OTHOCHTEABHAS AH HAMH KA IEeH bl
aEnmHH H HHAcKca MMBE
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EBpa3 npozaer BI'OK (ymMepeHHO ITO3HTHBHO)

«EBpas» moroBopuacs o nponazke Bricokoropckoro 'OKa (BI'OK)
B CBepmaoBcKo#t obaacTu. Kak u 0XHUIAA0OCh, ITIOKyIIaTEAEM
BBICTYITHUT Hay4YHO-IIPON3BOACTBEHHOE pErHvoOHaABHOE
oobenmHeHre «Ypaar (HITPO «Ypaar), oObenuHsIONIEE MEOUMHEIE,
METAAAYPTHYECKHE U TOPHOAOObIBAIOIIME AaKTUBBI. CTOPOHEBI
IIAAQHUPYIOT 3aKpPBITh COEAKY B OKTSIOpe IIocAe ee Omo0peHus
AHTHMOHOIIOABHBIM PETyASITOPOM M COBETAMH JUPEKTOPOB
komnauwuii. BITOK ob6oiinercsa «Ypaay» B $20 man: $5 man HITPO
BBITIAQTUT Cpasy, a OCTaAbHble — B TE€YEHUE IBYX A€T PaBHBIMU
TpaHmaMu. [Ipu 3ToM nasgd HOpMaau3alli 060POTHOTO KaluTasa
npeanpustus «EBpas» uuBecTupyer B KoMOuHAT a0 $12,4 MAH.
B koHnie aBrycra «EBpa3z», mo uTOram IHOAYTOUS ITOAYYUBIIHH
$122 MAH yucTOro yOBITKA, 3asBUA O HAMEPEHWH IIPOMAATH M0
2015 roma pga TOpPHOAOOBIBAIOIIMX AKTHBOB C BBICOKOM
cebecTOMMOCTBIO JOOBIYU KEA€3HOH PYIbI.

IIpooarka BI'OKa He pewum ¢uHaHCco8blx npobrem «Eepasar: 8
macwumabax dosea xonduHza $30 MaAH — HecyuiecmeeHHas
cymma. OoJHako mo, umo «Eepaz» Hauan pacnpooasame
ybbimouHble akmuebl, U darke cymesn noayuums 3a BIOK He
CUMBONUUECKYIO UeHY — no3umusHas meHoeHyust. Mol ookudaem,
Yymo  pulHOK  noddeprkum  KOMNAHUIO 8 HamepeHuu
oNMUMU3UPOBAMb CMPYKMYPY aAKmueos, mak Kaxk 8 mexyuieil
PbIHOUHOU cumyayuu 5mo peuwleHue 8blnsioum Haubosiee
2PAMOMHBIM.

Vabsa Basakupes, bia@ufs-federation.com




‘*ﬂ*

UFS"

*

* oA >
INVESTMENT COMPANY

HepmxaTh
Tmxep

Tekywas nena, pyb
lleaepas uena, pyb

[ToTe HIIHaA pocTa

URKA
179,4
200,0
11%

ITIoga3zaTeAH

Kanurasuzaimsa, $ MaH. 16 628,59

KoamaecTBo AO, MAH. TIIT. 2 846,5

KoamaecTro All, MaH. 11T,

0

ObopoT za mecsary, $ MaH. 879,52

Hemourur: Bloomberyg, ouenxa UFS IC

OTHOCHTEABHAS AH HAMH KA el
aEnmHH H HHAcKca MMBE
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YpaskaAH#H OOBHHHAH B OaHKPOTCTBE (HEHTPaAABHO)

Kak coobmraror B «KommepcaHTe», B IIpeoaBEpPUU BCTpPeYU
npesugeHra P® B. Ilyruna u npesuaeHra beaopyccum A.
AyKallleHKO IIOCA€QHHUH OOpYIIMA HOBYIO BOAHY KPHUTHKU Ha
«Ypaskaauii». KommaHuio OOBHHHAM B IIOATOTOBKE AHIIOBOM
OTYETHOCTH, IIPU3BAHHON CKPBITH MNPEen0aHKPOTHOE COCTOSHUE.
3aTo cyapba raaBel «Ypaskaaus» BaamgucaaBa BaywmreprtHepa

MOZKET HaKOHEeI] IIPOSICHUTBCH. ITo HeoPHUITHaABHOHR
uHdpopMmalmy, OH OymeT SKcTpaaupoBaH B Poccuio c
BO30yKEeHUEeM  yIOAOBHOIO  [JeAaa, a  3aTeM  IIpu3HaH

HETIPUYACTHBIM K IIPECTYIAECHHIO.

B «Ypaakaaum» o6OBHHEHHSI OIIPOBEPraioT, MOMIEePKUBAs, YTO OHU
«IOpOYaT  [EAOBYIO  pEIyTalui0o B  HE  COOTBETCTBYIOT
[AeUCTBUTEABHOCTH». llpencemaTeAb KOMHUTeTa IIO  ayOUTY
«Ypaskaaus» [Toa OCTAHHT OTMETHA, UTO «3asBACHUS OEAOPYCCKUX
BAACTE¥ HEKOPPEKTHBHI U SIBASIOTCH YaCTBIO IIPOJOAIKAIOIIEHCS
KaMIIaHUU 110 [e3WH(OpMalliH, HalleAeHHOHl Ha HaHeceHHe
yiiepba pemnyTaiuy U Ou3Hecy «YpasKaAUsiy.

«Ypankanuil» npooosKaem ocmagamscsi 2/1a8HbIM HbIOCMeUKepom
Ha  pocculickom pwulHke. Buepa uHeecmopbl. HezamugHO
peazuposanu Ha 8blckasbleaHusl A. AYyKaueHKo OmHOCUMEeNbHO
«pankanusy, xoms, HA HAUL 8327150, SMU 3AsI8NEHUSL He
obocHosaHbL. Bnpouem, CcHuxxeHue KOMUpPoO8OK mMmo210 Obimb
CBs13AHO MmaksKe C mem, Umo uacme UHBECMOpPO8 pPeuunu
3agurcuposame npubblie nocie pocma KOmMuposok (aKuuu
«Ypankanus» yoke omolzpanu cepve3dHoe nadeHue U 8epHYIUCL K
YposHio KOHua uroas). B ycnosusix 602amoz2o HOBOCMHO20 (POHA,
byMmazu KOMNAHUU NOKA3bIBAOM BONAMUNLHYIO OUHAMUKY, U Mbl
noka ocmassasiem cnpageoausyro ueHy axyuil Ha yposHe 200
py6aeti ($31 ons GDR), pekomeHOayus deprkama.

Anna MuaoctHoBa, mav@ufs-federation.com
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Tasnpom GAZP 147,81 2,43 1,94 2,71 185,0 25,2% ITokynatse 110 494,4
HOBATO3K NVTK 385,00 -0,82 -1,78 11,28 415,0 7,8% HepxaTh 36 913,0
Pocuedrs ROSN 265,47 0,95 2,81 -1,72 280,0 5,5% HepxaTs 88 842,4
AYKOMA LKOH 2030,50 0,52 1,12 1,07 2640,0 30,0% HoxynaTs 54 536,0
TasnpoM HedTH SIBN 142,20 0,13 0,37 -0,22 160,0 12,5% HepxaTsb 21 289,8
CypryrHedreras (ao) SNGS 27,85 1,82 3,18 3,75 32,0 14,9% Hepxats 31417,2
CypryrHedreras (am) SNGSP 23,25 1,09 3,06 16,73 20,7 -11,0% IIpomaBaTh -
Taruedrs (ao) TATN 224,00 1,87 2,55 2,77 210,0 -6,3% IIponmaBaTs 15 410,5
Tarmedrs (an) TATNP 111,01 2,99 1,84 4,66 115,5 4,0% HepxaTs -
TparcHedTH (am) TRNFP 83697,00 1,82 2,58 21,84 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 9,35 4,47 5,35 -1,16 12,0 28,3% IokynmaTs 110 673,7
HOBAT3K NVTK LI 134,90 -0,07 0,82 12,60 129,7 -3,9% LepxaTs 40 959,8
Pocuedrs ROSN LI 8,35 3,15 6,30 -6,29 9,3 11,4% DlepxaTh 88 494,8
AYKOMA LKOD LI 64,30 2,96 4,72 -2,80 85,8 33,4% IokynmaTs 54 691,2
TasnpomMHedTH GAZ LI 22,63 2,49 3,81 -2,37 24,6 8,8% HepxaTse 21 459,1
CypryrHedreras SGGD LI 8,70 2,90 6,29 -1,14 10,0 14,9% HepxaTh 31 081,6
Taraedrs ATAD LI 42,35 3,55 5,61 -2,80 39,4 -7,0% IIpomaBaTs 15 381,0
| sz |
CBepbank Poccuu (ao) SBER 102,37 2,76 7,14 10,17 132,8 29,7% IokynaTs 69 781,1
CBepbank Poccuu (am) SBERP 78,00 2,08 4,45 15,83 93,0 19,2% HepxaTsb -
Bank BospoxzaeHnue (ao) VZRZ 345,40 1,17 -0,37 -35,92 - - - 259,0
Bauk BospoxaeHnue (am) VZRZP 126,00 0,00 -2,70 -9,58 - - - -
BTB VTBR 0,04 -0,05 -1,04 -18,42 0,065 48,5% DepxaTs 17 909,1
PocBank ROSB 52,69 1,33 -1,72 -52,19 - - - 2 581,2
Bauk Caukr-Ilerep6ypr BSPB 42,53 5,27 4,75 -14,63 - - - 491,4
Homoc Bank NMOS 844,90 0,46 0,25 2,66 - - - 2 647,0
ADR/GDR (USD)
BTB VTBR LI 2,77 2,21 2,44 -19,94 4,0 44,4% IokynmaTs 17 950,3
Homoc Bank NMOS LI 13,10 3,07 4,80 -3,32 - - - 2421,5
Chepbank SBRCY US 12,83 -0,23 10,51 2,15 12,9 0,5% HepxaTh 69 240,1
M eTaAAyprust
I'MK HOpUABCKUM HUKEAB GMKN 4830,00 1,58 3,45 -13,84 7080 46,6% IokynaTs 24 135,3
q13 CHZN 106,00 -0,39 -1,22 28,50 - - - 181,4
BCMIIO-ABrcMa VSMO 5875,10 0,76 0,29 -8,36 - - - 2139,0
Meuea MTLR 113,20 2,07 -0,96 -44,62 220,0 94,3% HoxynaTs 1 488,0
TToaroC 30A0TO PLZL 902,90 0,75 0,86 0,03 - - - 5 435,0
CeBepcTasb CHMF 304,90 3,11 5,50 -17,44 362,4 18,9% HepxaTs 8 065,5
MMK MAGN 8,38 -0,19 0,00 -19,56 12,0 43,3% ITokynmatse 2 955,2
HAMK NLMK 56,28 1,04 1,39 -7,96 62,0 10,2% HepxaTs 10 651,0
TMK TRMK 86,00 -0,35 1,21 -6,38 133,0 54,7% IokynaTs 2 546,1
Pacnanckas RASP 33,18 1,16 2,00 -42,66 119,0 258,6% IoxkynaTs 736,8
Beaon BLNG 3,80 -0,37 -2,44 -36,48 - - - 138,1
PycAa RUALR 94,50 -4,06 7,14 -50,74 215,6 128,1% HoxynaTs 4533,7
GDR (USD)
MK HopuabCKuil HUKEAB MNOD LI 15,23 3,96 7,10 -17,36 23,6 55,0% IMoxynats 24 100,8
413 CHZN LI 3,10 0,00 0,00 16,98 - - - 168,0
Espas EVR LN 2,21 2,00 0,36 -46,85 4,3 94,9% Nokynars 2026,3
CeBepcranb SVST LI 9,57 4,19 6,87 -21,41 15,61 63,2% TokynaTs 8012,8
MMK MMK LI 3,45 1,32 2,10 -20,98 4,8 39,1% Hoxynats 2 964,6
HAMK NLMK LI 17,86 3,72 4,38 -11,80 27,7 55,1% IokynaTse 10 708,9
TMK TMKS LI 13,90 1,98 -0,22 -9,21 16,6 19,4% HepxaTs 3258,1
PycAa 486 HK 0,29 -3,81 -6,58 -53,67 0,72 147,0% HoxynaTs 4 4479
TToaroc 30A0TO OPYGY US 13,65 0,00 1,87 -8,08 - - - 5204,1
Meuea MTL US 3,61 -5,50 -0,28 -47,91 7,10 96,7% IokynaTs 1502,7
ABTOBA3 (0) AVAZ 10,53 1,20 3,90 -33,79 - - - 605,8
ABTOBA3 (am) AVAZP 3,38 0,33 -6,92 -43,88 - - - -
Ipynna TA3 GAZA 950,00 2,70 4,11 -28,99 - - - 555,6
Kamas KMAZ 62,60 -0,27 -2,89 68,32 64,0 2,2% HepxaTs 1 398,0
PKK BHeprus RKKE 3619,00 0,53 0,25 -27,49 - - - 128,4
COAAEPC SVAV 692,40 -0,40 -1,79 1,14 800,0 15,5% DlepxaTh 749,3
UpkyT IRKT 5,55 0,87 -2,32 -6,33 - - - 204,3

oM3 OoMZZ 40,40 -0,02 0,00 27,24 - - - 370,1
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IToTpebHTEABCKHE CEKTOD

Anrexu 36.6 APTK 24,12 0,42 -0,21 -24.70 - - - 80,0
Bepodapm VRPH 897,20 1,15 0,10 7,69 1440,0 60,5% IokynaTe 283,3
@dapmcrasgapt PHST 1627,80 0,25 0,17 -0,27 IlepecmoTp - IlepecmoTp 1942,6
T'pymnna Pasryasit GRAZ 11,35 3,18 1,61 -14,66 - - - 68,1
Tpymnmna 4 epKu3oBo GCHE 485,00 -2,02 -8,23 -10,35 - - - 673,3
Jurcu DIXY 420,10 -1,39 -0,80 4,96 566,0 34,7% IIokymaTs 1 654,9
M.Buzeo MVID 276,95 1,63 -0,01 15,27 - - - 1572,1
MarauTt MGNT 8225,00 1,73 2,17 70,42 8440,0 2,6% HepxaTse 24 559,7
CuHeprus SYNG 508,20 3,69 5,33 13,72 640,0 25,9% IIokynmaTs 400,5
ADR/GDR:

X5 Retail Group FIVE LI 17,30 2,37 2,06 -3,08 24,6 42,2% MepxaThb 4 698,2
MarHuTt MGNT LI 63,70 2,33 2,74 58,85 30,8 -51,6% IIponaBaTs 30117,8
Y epKHU30BO CHE LI 10,12 -0,30 -0,78 -15,24 - - - 667,4

OHepreTHKa
"PHIIKH" 3A€KTPO3HEpPTeTHKH

Pyclumpo HYDR 0,57 1,83 2,28 -22,83 IlepecmoTp - IlepecmoTp 5 680,0
&CK EBC FEES 0,105 0,02 -1,03 -47,98 0,173 65,2% HepxaTs 4189,3
UHTEP PAO E3C IRAO 0,0117 -1,67 1,07 -52,90 0,0207 76,9% MepxaTs 3 857,1
Pocceru MRKH 1,03 0,29 -1,16 -47,73 IlepecmoTp - IlepecmoTp 1852,9
OnToBas reHepamus

OTK-2 OGKB 0,30 0,80 -2,14 -11,99 - - - 1051,8
OTK-4 EONR 2,59 1,43 1,18 -0,95 - - - 5156,6
OTK-5 OGKE 1,20 -0,06 -2,60 -25,99 2,6 113,5% HokynaTs 1339,2
TeppHTOPHAABHASA TeHep alHs

TTK-1 TGKA 0,0069 -0,68 -1,37 0,64 - - - 839,1
TTK-2 TGKB 0,0013 -0,82 -3,19 -40,58 - - - 61,6
MocaHepro MSNG 1,09 0,39 0,20 -18,44 1,8 65,6% IIokymaTs 1 364,6
TTK-4 TGKD 0,003 0,92 6,33 -17,68 - - - 192,6
TTK-5 TGKE 0,0028 1,57 -3,59 -20,17 - - - 110,5
TTK-6 TGKF 0,0030 -0,39 -7,66 -15,82 - - - 178,7
Boaxckas TTK VTGK 1,70 -0,25 -2,43 8,33 - - - 1611,7
TTK-9 TGKI 0,0030 0,14 0,27 -10,55 - - - 730,6
Kysbaccanepro KZBE 0,0438 -1,44 -6,79 -43,62 - - - 97,8
TIK-14 TGKN 0,0016 1,73 -0,36 5,15 - - - 70,5
M exxp erHOHAABHEIE PACHpEeAEAHT eAbHEBIE ceTeBhle KomnanHH (M PCK)

Aenauepro-o6. LSNG 3,82 -1,37 -5,63 -41,62 7,690 101,3% Ilokymats 137,0
AeH3HEPro-Tp. LSNGP 11,90 -1,06 -0,45 -32,40 - - - -
MO3CK MSRS 1,18 1,68 2,12 -21,85 1,353 14,7% NepxaTs 1814,9
MPCK Cubupu MRKS 0,08 -1,60 -3,71 -12,06 0,160 105,8% HepxaThb 232,0
MPCK CeBepo-3amana MRKZ 0,04 -1,20 -7,87 -41,27 0,084 121,9% HepxaTs 115,0
MPCK LlerTpa MRKC 0,27 -2,67 -11,77 -54,92 0,969 259,0% HepxaTsb 359,7
MPCK Boaru MRKV 0,03 -4,81 -16,35 -54,46 0,131 281,7% HepmxaTsp 193,2
MPCK LlenTpa u IIpuBoaXKbs MRKP 0,10 -0,97 -10,08 -41,28 0,205 102,8% HepxkaTsb 359,4
HoBocu6upcKaHepro NONG 229,60 - -0,52 -16,36 - - - 86,1
ADR/GDR

MocsHepro AOMD LI 1,72 0,00 0,00 -25,18 - - - 1367,4
PyclTuapo HYDR LI 1,72 3,18 4,24 -25,44 IlepecmoTp - IlepecmoTp 5463,4
PCK EOC FEES LI 1,63 3,16 2,52 -45,83 2,7 63,3% ITokynmaTse 4 189,3
MTC MTSS 312,50 1,23 4,83 27,04 320,0 2,4% HepxaTs 20 391,1
Pocreaekom (ao) RTKM 105,05 -1,18 0,50 -12,57 150,0 42,8% IlokymaTs 9 763,3
PocreaekoM (am) RTKMP 71,95 0,42 -0,83 -20,37 105,0 45,9% ITokymaTs -
Meradpon MFON 1150,00 -1,71 0,69 59,06 1070,0 -7,0% NepkaThb 22 514,5
A®K Cucrema AFKS 32,23 1,52 -0,36 26,79 32,5 0,8% HepxaTs 9 822,0
PBK RBCM 7,39 0,12 0,05 -41,36 - - - 85,3
ADR/GDR (USD)

MTC MBT US 22,44 -0,40 4,76 20,32 21,20 -5,5% IIponaBaTs 23 185,2
PocTeaekom ROSYY US 19,90 -1,97 3,11 -18,74 28,20 41,7% IlokymaTs 9 763,8
A®K Cucrema SSA LI 24,95 3,10 6,17 23,51 20,00 -19,8% IpozaBats 12 038,4
BeIMIieAKOM VIP US 11,29 0,44 1,07 15,05 14,19 25,7% ITokynmaTe 19 833,5
CTC Media CTCM US 11,04 0,09 2,70 41,90 - - - 1724,7
Yandex YNDX US 37,93 4,72 10,26 76,09 30,00 -20,9% HepxaThb 12 480,0
Mail.ru MAIL LI 38,25 1,22 3,04 26,71 - - - 7 998,2
Akpon AKRN 1017,00 -0,79 -2,49 -27,31 1886,0 85,4% IIokymaTs 1301,7
docArpo PHOR 952,00 -0,54 1,66 -23,54 IlepecmoTp - IlepecmoTp 3 893,0
Ypankaanit URKA 179,40 -1,75 -0,86 -23,63 200,0 11,5% HepxaTs 16 632,4

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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JenapTrameHT AHANUTUKU

Nasen Bacunnagu

[uvpekTop [lenapTameHTa aHa/IMTUKN U PUCK-MEHEAKMEHTa

Unba banakupes
Beaywimii aHaIMTUK OTAENA aHaM3a PbIHKOB aKL Ui

Anekceit Kosnos
FNaBHbIN aHaAUTUK oTAena aHasn3a pbiHKOB aKLI,l/Il7I

Bagum BegepHukos
AHaNUTUK OTAENA aHaM3a AONTOBbIX PbIHKOB

AHHa MunocTHoBa
AHaNUTUK OTAENA aHaM3a PbIHKOB aKUui

CraHucnas CasuHos
AHaNUTUK NO MaKPO3KOHOMMKE

Kaponuna benomectHoBa
[MOMOLWHMK aHaNNTUKA

EneHa CenesHeBa
MepeBoaunK

[enapTameHT TOProsau u Npogax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceii loces
Oupektop enaptameHTta TOprosan n npogax

Unba Xomakos
HavanbHuK otaena Peno

Hukonaii NontopaHos
Peno-Tpeligep

Uropb Kum
Ynpasnsaiowmii noptdesem no akumam

AHTOH Bacos
Tpeligep

AneKkcaHap MuneHHbIi
Cenns-Tpengep

Anekceit Kyw,
Celns-Tpengep

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepcKoe o6cnyKuBaHue +7 (495) 781 73 00

®oHAbI COBMECTHbIX MHBECTULUN +7 (495) 781 73 02

HacTosiiuit 0630p IIpe1oCTaBACH UCKAIOYHTEABRHO B HH(MOPMAIIMOHHOM IIOPSIIKE M He SIBASETCS IIPEIAOXKEHHEM O IIPOBEeIEeHHM OIlepalyii Ha PhIHKE IIEHHBIX OyMar, U B JaCTHOCTH
penAOKEeHHEM 00 UX MOKYIIKE MAHU Npojaxke. Hacrosiiuii 0630p COAEpKUT HH(MOPMALIUIO, IIOAYIEHHYI0 U3 HCTOYHHKOB, KoTopble OO0 MK «HO O Oc PunaHc» paccMaTpuBaer B
KadecTBe HOCToBepHBIX. TeM He MeHee OO0 (MK «HO Od Oc duHaHC», €ro PyKOBOACTBO M COTPYAHHUKH HE MOTYT IapaHTHPOBATh a6COAIOTHBIE TOYHOCTbH, IIOAHOTY M JOCTOBEPHOCTH
TakoW MH(OPMAaIlMH{ M He HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBA3H C €€ HCIOoAb3oBaHHeM. OLIEHKH M MHEHHs, NIpeICTaBACHHbIE B HACTOSIIEM 00630pe,
OCHOBaHBbl €IMHCTBEHHO Ha 3aKAIOYEHHAX aHAAUTHUKOB KOMIIQHHWH B OTHOILUCHHH AaHAAU3HUPYEMBIX LIEHHBIX 6yMaI‘ U SMHUTEHTOB. BO3Ha[‘p6.)K[[eHI/Ie AHaAAUTHKOB HE€ CBsg3aHO U HE
3aBHCUT OT COJAEPIKAHMS aHAAUTHYECKHX 0030pOB, KOTOpPhIE OHM TOTOBST, HAM OT CyLIECTBa AaBaeMbIX UMH pekoMmeHganuii. OO0 (UK O 3¢ Oc duHaHC», €ro pyKOBOACTBO U
COTPYIHHMKH MOTYT U3MEHHTEH CBOE MHEHHE B OJHOCTOPOHHEM ITopsKe 6e3 06513aTeABCTBA CIIEIIHAABHO YBEIOMASITh KOT0-AH00 0 Takux uaMeHeHHsxX. OO0 MK «HO 3¢ Oc dunancy,
€ro pyKOBOZCTBO M COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHbBIE PEIIeHHsI KAUEHTAa, OCHOBAaHHbIE Ha HH(OpMAaIMH, coflepKallleiics B HacTosAIeM qJoKyMeHTe. OO0
WK O O Oc PuHAHC», €ro PyKOBOACTBO M COTPYAHHUKH TaK:Ke He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIe MAHM KOCBEHHBIE IIOTEPU H/MAM ylepO, BO3HUKIINI B pe3yAbTare
MCIIOAB30BAHUS KAMEHTOM HH(MOPMAIMK HMAHM Kakoi-An0O ee YacTH IIPHU COBEPIIEHMH omepanuii ¢ uneHHbIMH Oymaramu. OO0 MK O B¢ 3c Punanc» He Geper Ha cebs
0053aTEABCTB PETyAIPHO OGHOBAATH HH(OPMAIIHIO, KOTOPAas COAEPKUTCS B HACTOSIIEM AOKYMEHTE, HAH HCIIPABASTE BO3MOXKHBIE HETOYHOCTH. CII€AKH, COBEPIIIEHHBIE B IIPOIIAOM U
YIIOMSIHYThIEe B HACTOSILEM IOKYMEHTE, He BCerfa SIBAIIOTCS HHIUKATHBHBIMH IASl OIPENEACHHS PE3yABTATOB OyMyIIMX caeAoK. Ha CTOMMOCTB, IleHy MAHM BEAHYMHY [0Xoza II0
IIEHHBIM 6yMaI‘aM HUAW IIPOU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOLAIIEM MAOKYMEHTE, MOTYT OKa3bIBaTh HeGAa[‘Ole/IHTHOe BO3[[CIZCTEI/I€ KOAEGB.HI/IP[ 06MEHHLIX KypCOB

BaAmT. I/IHBCCTI/IpOBaHHe B II€HHBIE 6yMBI‘[/I HeCeT 3HAYHUTEABHBIH pI/ICK, B CBsI3H C 4YEM KAHEHTy HeOGXOlII/lMO HpOBOﬂI/ITL COGCTBCHHLlﬁ aHaau3 pI:IHKa U HCCAeIOBaHUE HAAEXKHOCTH
SMHTEHTOB [I0 COBEPIIEHHS CAEAOK. HacTodImii JOKYMEHT He MOXKeT ObITh BOCIIPOM3BENEH ITOAHOCTBIO HAM YACTHYHO, C HETO HEAB3s [eAaTh KOIHMH, BBIIEPKKH M3 HETO0 He MOTYT
HCIIOAB30BaThCS IASl KaKHUX-AMOO IyOAMKamuii 6e3 IpeIBapUTEABHOro IMHCbMeHHoro paspemenus OOO (MK «O Od Oc dunanc». OO0 MK «O Od Oc duHaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE NEMCTBHUSI TPETHUX AHLL, CBSI3aHHBIE C PACIIPOCTPAHEHHUEM HACTOSIIIETO 0630pa HAHM AIOOOM €ro 4acTu.




