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POCCUNCKA PBIHOK

YTPEHHMIM 0030P

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1478.75 1715.00 108.69 14786.80 1487.19
2,04% Ipynna JICP
0.14% -0.14% -0.06% -0.13% 1.50% 109%  Coepbark
1,09% ADK Cuctema
1,08% TA3MPOM
B O>KMLAHVIN OTKPBITIAA 205% oo
BHELWHNI hOH — YyMEPEHHO HeraTuBHbIN.JVIZeeERE e ool NN NENZPiEVIelSoy olZR 312% Ypankanmi
PYIOT Pa3HOHaMPABMNEHHYIO AMHaMUKY. B Ameprke 1 A3viv OAHOSHAYHOWM KapTVHbl HE Ha- -
6nogaeTcs. Ouodepc Ha S&P yTPOM TOPryeTes C NMoHwkeHem Ha 0,1%. HeddTb K OTKDbI- -3,18% VHTEP PAO
TUIO TOPrOB Ha POCCUIMCKOM DOHIAOBOM phiHKE TepseT 0,1%. B TekyLLen cutyaumm Mel no- 430% HMTI
nlaraem, YTo POCCUMCKNM PBIHOK Ha OTKPbITWK noTepseT 0,5%. Ocnabuts Noavumm poc- :
CUIACKOTO PhIHKa MOIYT CHKAIOLLMECS LieHb! Ha HEdDTb 1 MeTanbl. [Nogaepka no ViHoex- 5.71% Pycan pip

cy MMBB Haxommtecs Ha yposHe 1480 nyHKTOB, cornpoTuenenve — 1500. BivaHve Ha xofn
TOProB OyayT OKasbiBaThb BLICTYMIEHVE TPeX Mas PemeparbHbix pesepBHbix 6aHKos CLLA.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

LBVPKYLLINE DAKTOPH

Poct MapeHune

- ®utovepc Ha PTC B nntoce
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POCC/IA

Mocne Toro, kak ®PC CLUA o6oapuna nokynareneiifeceliVNelE
LEeHMEM He CBOpaYVBaTh MPOrpamMmy KONUHECTBEHHOMO CMAMYEHS, VH-
nexc MMBE cmor 3a6paThed Bbille oTMeTKM 1500 MyHKTOB, OOHAKO Ha
BonbLUee nokynarenen He xgatno. PaxT Toro, 4To ypesats QE3 noka He
OyLyT cHa4ana Gl BOCMPUHAT MO3NTUBHO, HO BOOOLLIE — 3TO HeraTviBHas
MHCpOPMAaLMS, KOTOPast KOHCTATUPYET, HYTO aMepVKaHCKas SKOHOMYKA B
ynagke. Tawke BCKOpE TeMOW 0OCYKOEHVS MOXET CTaTb npobnema rno-
Tonka rocaonra 8 CLUA. Mo utoram Topros 19 ceHTaops nHoekc MMBB
BbIDOC Ha 1,5% - [0 1487,2 nyHKTa.

[ToaBMTENLCTBO Ha 3acedaHn B HETBEPI OA0OPUIIO MPOEKT BIomKeTa Ha
2014-2015 1T, B KOTOPOM 3aNnoxeHbl Aoxofs B 2016r. B B1AE AMBUOEHOOB
rockoMnaHn B paamepe 35% vncTon nprdsinm no MCPO 3a 20151, Kom-
MaHnK C rocy4acTVeM OTpearvpoBaiv Ha HOBOCTb POCTOM. 10 UToram
TOPIoB akLmy asnpoma BeIPocn Ha 2,6%, Pocredbt - Ha 1%, JTYKON-
Ja - Ha 0,6%, TatHedTV - Ha 1,6%. KOTMpOoBKM BalHeddT CHA3UNCE Ha
1,1%. [asnpom HedTs NOMy4MT BOIMOXKHOCTE nnatiTe HOM Ha ras kak
HE3aBMCKMbI MPOM3BOAMTENL, COOOLLMIT B YETBEPT 3aMMUHMCTPA dovi-
HaHcoB PP Cepreit Latanos. bymari komnaHmm nogopoxani Ha 0,4%.
Bymarv MeTannyprmyeckoro CermMeHTa Tarke POCIIV BCIEL 3a PIHKOM.,
HopHwukens nprbasuna 1,6%, Meven - 2,1%, HIIMK - 1,1%. MMK noze-
wesen Ha 0,2%.

Komposki axkumin Coepbanka Beipoci Ha 2,6%. Coepbank Poccumn m
ANOHCKM GaHK 415 MexayHapoaHOro coTpyaHmyecTsa (JBIC) noanmca-
N1 OOroBOP O NpPeAoCTaBneH i 3ariva Ha cymmy $600 MiH.
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- Obtodepc Ha S&P B nnoce

Hunepom (L0 GG B YeTBepr

Obinv bymarn Pycana, KoTopele note-
panv 4,2%. Pycan yxe sakpbina Tpu
3aBofa B Poccum 1 ymMaeT ocTaHo-
BITb HOBOKY3HELKMIA  antOMUHNEBBIN
3aBoa. KomnaHus cokpaTui npovia-
BOACTBO Ha 350 ThIC. T MO CPaBHEHWIO
c201er.

S&P500
1735
- _‘ _ +

]
1730 i
1725 !
1720 :
1715 :
1710 '
1705 'Tn—-r—f—-r——%-—*
1700 -D '
1695 .
1690 1

+l4.

.n-l-_

17 ceH 18 ceH 19 ceH

MINPOBBIE PbIHKI
B ieTaepr, 19 conTaGp, amepuKanckui pbino S EIISSEY

C HEBOMbLLUMM MOHVKEHMEM Ha dDOHE domKcaumm NpridsIv nocne pan-
TN HakaHyHe, [evke npenmMyLLeCTBEHHO OnaronpudTHele MakpodaHHbIe
HE CMOMW BAOXHOBMTL MHBECTOPOB Ha HOBbIE MOKYMKW. 13 CTatncTm-
KV CTOUT, OTMETUTb, NPEXKIE BCErO, CKAYOK MHOEKCa AeNOBOW aKTUBHO-
¢ OPE Prnanensun B ceHTaope 10 22,3 NyHKTa Npu CPEAHVIX O/
LanHnax nosiLlernd 10 10 MyHKTOB, a Tawke 1,7%-Hoe yBenvydene npo-
[avK IOMOB Ha BTOPMYHOM PbIHKE B @BrycTe 10 5,5 MAH Npu oxkudaHn-
AX CHDKEHNA [0 5,3 MIH. Ha peiHKe Tpyda YMCno nepsiyHbIX oopallle-
HMI 32 NOCobMAMY Mo 6e3paboTuLe yeenHmnocs Ao 309 TsiC, B TO Bpe-
MS Kak nporHosmposanock 330 Teic. Ledouumt cyeta Texkylwmx onepa-
Ui cyamnnes Bo Il keapTane 4o $98,9 mnpa ¢ $104,9 MapAd, HO Tem He Me-
Hee OKasancs Bblle OXMAaHMI SKOHOMUCTOB 8 $97 MnpA.

o wToram Topros mHaexc Dow Jones Industrial Average cH1anncs Ha
0,3%, MHOEKC LWMPOKOro pbiHka S&P 500 npocen Ha 0,2% [0 YPOBHS
1722,3 NyHKTa, a MHAEKC BEICOKOTEXHOMOMMYHbIX KOMMaHwin Nasdag noz-
poc Ha 0,2% [o oTMeTKM 3789,4 nyHKTa.

AKUMV NPOM3BOAMTENS KaNMMHbIX yAoGpeHuii Prospect Global Resources
BaneTenm Ha 29,9% Ha HOBOCTM O TOM, YTO KOMMaHVis NMosTyyimia Npeaio-
YKeHve OT kuTarickoi Sichuan Chemical Industry Holding 06 vHBecTVLm-
sx 0o $20 Mnpa B pazpaboTky LwaxTsl Holbrook B ApuadoHe, koTopas no
OLIEHKaM CMELManMCTOB ABMAETCA KPYMHEMLLVIM MECTOPOXAEHVEM MO~
Tawa 8 CLUA.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 18.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2209.29 85.60 0.00% 1.26% 1.27% 229%  -2.63% 1.09% 23.10%
Atcomor — Jloxobii* (0] (0] P RUR 2304.07 128.67 0.00% 1.32% 0.72% 1.78% 2.89% 9.44% 28.75%
Abcomor — [TepenextiBa* 0 )i P RUR 1142.06 26.22 0.00% -1.22% 1.67% 9.54% -0.05% -3.67% -3.54%
Atcomor — Taxuka* 0 A P RUR 442.37 18.21 0.00% -1.26% -8.19% -1.75%  -29.90%  -39.72% -61.50%
bai xa Kpacitox Boporax — 0 C P RWR 14233.96 12.12 0.00% 0.30% 1.97% 243%  025%  -216%  -0.78%
VHuBEpCAIbHbII’
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 773%  -0.74% 7.63% 23.63%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -0.25% 1.30% -3.68% -24.79%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -1.15% 4.09%
3enur — BamorHsiit 0 A r usb 981.63 120.29 1.28% 3.38% -1.82% 11.80%  -0.37%  -4.99% 5.57%
3enut — Beunble HEHHOCTH 0] T r RUR 52083.14 392.13 -0.62% -4.58% -7.22% -0.90% -9.95% -15.92% -4.79%
3enur — JIoxo/Hbli (0] A P RUR 49282.26 570.68 -0.05% 3.32% 5.81% 10.78%  -7.13%  -7.25% -6.95%
3enur — Jloxozbi Il 0 A P RUR 6714.85 269.61 -0.08% 1.87% 3.56% 842%  -9.35%  -9.76% -7.74%
3enut — OcHoBa KanmTana 0 A P RUR 2135.76 38.34 -0.48% 0.48% 4.86% 9.55%  -5.03%  -7.71% -4.81%
3enut — [lepereKTuBHbL 0 A P RUR 5202.30 76.19 -0.05% 3.42% 5.95% 11.01%  -5.38%  -3.96% 1.76%
3ennr — Tuxas rapar 0 0 P RUR 66900.08 100.92 0.08% 0.60% 2.09% 4.53% 3.87% 8.91% 22.66%
Kpoce — Korcepsatupibiii* 0 A P RUR 136543.06 39.56 0.00% 1.14% 5.17% 8.56% 7.38% 12.97% 14.02%
Kpoce — ChanarcpoarHbii* 0 A P RUR 54874.32 217 0.00% 1.27% 6.21% 10.66%  7.03% 10.07% 5.54%
Crasickuii kpeant — CraBsSHCKUiT 0 A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% -6.36% 3.84% 15.95%
Crasiuckuii kpeaut — Xek-Gorz 0 A P RUR 10109.99 56.21 0.14% 1.14% 3.96% 5.03% 11.18% 19.48% 85.83%
Tardor6ank — Porz 301010i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 191%  -16.22% -24.40% -23.43%
Tardonnbank — onx poccuiickix o o o o 3619
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 6.36% 3.61% 1449 10.22%
Tardonnbank — Qo crabubHoro o 5 o o o
Toxord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.15% 3.35% 957% 1372%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.58%
TpatcKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.42%
TpatcKpemurbatk — JloxoMOTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15.00%
Lertp-nsBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.72%
Lentp-npect — Ilepbrii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 2.14%
Dueprorpancdank — Auraps -
A P RUR 706.81 .7 1.24% -1.649 -1.589 12.179 -10.86

pocciickie aKiui 0 v 068 0.78 & 64% 58% * 086% -49.07% -53.49%
Oueprotparcank — Turaps - o, 0 9, 9, o,
SHEPropecypeh” 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  9.36% 24.10% 49.71%
M2M Mpaiiser Bar — 0 C P RUR 498245 6.26 007%  0.30% 240%  476%  5.88% i .
COanancnpoBaHHbIil 9.40% 10.96%

it - it 00 g eO B oO A 00 . 00
M2M Tlpaiiser bank — CraGuibHbrii 0 0 P RUR 15745.37 277 0.09% 0.59% 1.50% 8.63% 7.61% 14.69% 34.85%
M2M Ilpaiiser bank — dddexripsii O A P RUR 5069.19 1.80 0.13% 0.37% 10.67% 14.80%  6.80% 789% 6.32%
M2M Tipaiiset bk — o T T R 8187.23 20.74 1206 -347% T74%  047%  -12.96% .
Merammaeckuit -17.97%
M2M Ilpaiiser bark — Mrzeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% 0.00% -1.05%  -7.53% 9.93%
Knoce — WuBecTuumonHsIii* 0 C P RUR 117707.60 16.59 0.00% 1.37% 6.15% 10.05%  8.19% 13.97% 18.94%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



