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MUPOBbIE MHAEKCbI

NHaekchbl | 3Ha4yeHue | N3mMeHeHus
NHpekc

MMBB 1 485,15 -0,14%
UHpekc PTC 1 480,71 0,13%
D&J 15 636,55 -0,26%
S&P 1722,34 -0,18%
CAC40 4 206,04 0,85%
DAX 8 694,18 0,67%
FTSE100 6 625,39 1,01%
Hang Seng 23502,51 1,67%
KOSPI 2 005,58 0,00%
Nikkei225 14 737,24 -0,20%
Shanghai

Composite 2 191,85 0,29%

YTPEHHUU OB30P HA 20 CEHTABPA 2013 rogA

PbIHOK CErogHs

[lepBas pamocTHas peakiusi UTPOKOB Ha (aKT OCTaBICHUS MpeKHUX 00beMoB QE3, oueBuHO,
yke mponuia. M ecnmu B TedeHWe BuepamrHuUX TOproB oba wmHaekca MMBB u PTC mokassiBamu
IIPUPOCTBI, PABHBIE , TO K 3aKPBITUI0 OCHOBHBIX TOPrOB OT AHEBHOI'O POCTa OCTanoCh auilb 1,52% u
3,44% cootBercTBeHHO. KOHEUHO, HEMI0X0, HO BOT THEBHAst cBeva Ha rpaduke MMBB sBHO He cyauT
HUYETo XOPOILETro.

PbIHOK BBIIISIAUT TEpPErpeThiM yXK€ JTABHO U BIIOJIHE BO3MOXHO MMEHHO CYIEpPIIO3UTHBHAs
HOBOCTb U ObLJIa HYXHa JUIsl TOTO, 4YTOOBI 3aMAaHUTh B «JUIMHHBIE» MO3ULIUN HEONBITHBIX UTPOKOB. S ke
C TEeKyIUX pyOexeill He BHXKY NPEANOChUIOK K JalbHEWIleMy IMOABEMY, IO KpailHel mepe, 0e3
KOPPEKILIMH, XOTSI HE MCKJIOYEHO, 4TO JOKajdbHO uHIAeKC MMBbB Moxer eme moguarscs g0 1520
nyHKTOB. Buepa xe ero nmombsem ObuT orpannder orMeTkoi 1501,32 myHKTOB.

s cebs 30ony 1500-1520 mynkro no unaekcy MMBDB s onpenenuna kak KJIIOYEBYIO, BEIb
€CJIM COeMHNUTh MakcuMyM MapTta 2012 roga u suBaps 2013 rona, To IpUMEPHO Ha ATY 30HY IONATAET
JIOJrOCpOYHasi JIMHHUS CONpPOTHBIEHMs TNajaromiero TpeHjaa. Iloka oHa He mnpoOuUTa, JIOTUYHO
IIPEIOJIOKUTH, YTO OT HEE MHJIEKC MOXKET OTPAa3UThCS U HAPUCOBATh Pa3BOPOT.

B ciydae jxe B3SATHsS 3TOrO YpOBHSI M 3aKpBITUS HEAEIHHOTO (a Jy4llleé BCEr0 U MECSYHOIO)
MHTEpBajla BPEMEHH, YUCTO C TEXHMYECKOW TOUKHM 3PEHUSI Y POCCUMCKOTO pPbIHKA aKLUUN IMOSIBUTCS

MOTCHIUAII K POCTY, MOpsAAKa 25-30%. HpI/I 9TOM Cpa3y CTOUT OrOBOPHUTHCA, YTO 3TO U BpeMeHHOﬁ TOPHU30OHT HOCTUIKCHUS HYKHBIX eae MOXeT

3aHATH OT TOJIyTo/1a U OoJee.

Ho mnoka s mpeamounTaro He MOAJaBaThCs SHGOpPUM M HE MBITAOCh 3alNIIHYTh 3a TOPHU30HT, 3aKPbIB paHEe MHOTHE <«JIOHTH», ceuac s
MpeInoYTeHre OoTAar ToMy, uToObl octaBatbesi B «KOllley, Benp neHbru Ha OuMpike — 3TO camblil LIEHHBIN pecypc. I HE CTOUT MX 3aHUMaTh TEMH
MO3ULIMAMH, B KOTOPBIX HET YBEPECHHOCTH.
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KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTu 3MHUTEHTOB:
1. 3acemanme coBera nupekropoB "HOxkHoro Kys3b6acca'.
2. 3acenanue coBera AupekTopoB PXK/I.
3. 3acenanue coBeta aupektopoB "Coepbanka.
4. 3acenanue coBera aupekTopoB "[‘asmpom HedTu".
B mupe:
1. B 20:30 MCK B CIIIA cocroutcs BoicTymiueHue npesujenta ®Pb Kanzac-Cutu Ocrep [xopaxk.
2. B 20:40 MCK B CIIA cocrourcs BoicTyIuienue ynpasisonero @PC Jlsuuena Tapyimo.
3. B 20:55 MCK B CIIA coctoutcs BeicTymuienue npesuaeara @Pb Cent-Jlyuca Jxeiimca Bymiapaa.
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NS  MHEECTULWOHHNAR KOMMAHNS YTPEHHUM OB30P HA 20 CEHTABPA 2013 rogA
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E—  VHEECTULMOHHAS KOMMAHWNS! YTPEHHUU OB30P HA 20 CEHTABPA 2013 rogA

rA3nPOM

Hecmorpst Ha pasorpersiii BHemHuit (oH Buepa K yTpy, Oymaru
«["a3mpomay XOTs W BBICTPEIUBAIN 10 YpoBHSA 149,7 pyOneit, K KOHIYy JTHS
3aMETHO OTOLUIM OT CBOMX MAaKCHUMalbHbIX YpOBHEH. Poct mo urtoram
yerBepra coctaBun 2,8%, npu stom Ha ypoBHe 144,3-147,35 pyOneit
OCTAaJICS 3aMETHBIN Pa3PbIB.

B mpomuiom cBoéM 0030pe s mucana 0 TOM, YTO IOSBIEHUE HOBOTO
MaKCHMyMa BbIlIe OTMETKH 148,7 pyOnelt, mpu o0pa3oBaHUH JUBEPTEHIINI
Ha OCLMJUIATOPE, MOXKET OBITh CUTHAJIOM K (POPMUPOBAHUIO BEPIIUHBI, U
Jake 00pa3oBaHUIO PUTYPHI pa3BOPOTA.

B cBsA31 ¢ 3TUM MOry BBICKa3aTh /iBa CBOMX Hpeanonoxenus. [leppoe
aKTyaJdbHO JJIsl JKENAloIIMX PUCKHYTh HpsiMo ceifuac. MM mpemmaraercs
OTKPBITHE «KOPOTKUX» MO3ULUN CO «CTOIOM», BBICTABIEHHBIM 32 YPOBHEM
150 py6sieit 1 11eIbI0 3aKphITHE BUEPAIIIHETO Pa3pbiBa.

Bropoe craneT akTyanbHBIM IIpU 00pa30BaHUU «IBOMHOM BEpIIMHBI
u mpobutusi ypoBHs 142,1 pyOnei, yxxe c¢ Oonee IITyOOKHMH UEISIMHU
KOPPEKLIMHU, TAKUMU Kak 30Ha 134,5-136 pyOuneii.
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SN  MHRRCTRLOMNAS, ROMOAH YTPEHHMM OB30P HA 20 CEHTABPA 2013 rogA
JTIYKO “n @ Jyroin Husavory [segnoi E@E
CoBceM He mopanoBaiu MeHs Buepa akuuu «Jlykoinay, Yeh | ns pxginped e 219
BBICTpEJI BBEPX ObLI OYE€Hb KPAaTKOBPEMEHHBIM M OIPaHUUYEHHBIM OTMETKON 0-2091
2069,8 py6neii. K koHIly THS KOTMPOBKM M BOBCE HApUCOBAJIH CBEYY 210
«T1a1aro1ast 3Be3/1a», 0Ka3aB CaMblil CKPOMHBIN pe3ysbTaT 0 UTOTaM JIHs
B 0,95%. i)
boroch, 4TO HE MAOCTHXKEHME Leneld MOXKeT ObITh IPU3HAKOM 200
yceuenust, U 10 30Hb1 2080-2100 py6ieit, rie s npemiaraisa GUKCHPOBAThH 20
paHee OTKPBIThIE «IJIMHHBIE» MMO3ULMH KOTUPOBKM MOTYT TaK U HE JOWUTH.
B CBSI3M € 3THM «CTOIBD» UMEET CMBICT MEPEHECTH KaK MOXKHO OImKe K e
HUKHEH rpaHulle «BBIMIIENA», TO €CTh MOATAHYTH K YpoBHIO 2010 pyoOneii. _
Ecnu KOTHpOBKM BBIOBIOT BHU3 JaHHYIO (GUTYpPY, TO 3TO CTaHET o
HEraTUBHBIM CUTHAJIOM JUISl HUX, OTMEHSIOIIMM IOXO/l HaBepX U JAIOLIUM i
OCHOBAHHE TMPEINOJIOKUATh MPOCAAKYy KOTHPOBOK 10 30HBI 1950-1955
pyoneit — paiion ckomeHusi nHeBHbIX EMA100 u EMA200 u HIkHAS -
IpaHuIa BOCXOASILEro TPEHa.
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MHBECTUUVNOHHAST KOMIMAHWNS!

CBEPBAHK

PocT 06bIkHOBEHHBIX akluil «COepOaHKa» MO UTOraM BYEPAIIHErO |; s
nHs cocTtaBui 2,54%, B MakcuMyme OyMmMard MOJHMMAJIUCh J0 OTMETKH |"=IZE
103,63 pyOuneii, 3aiiast B pa3pbiB, ocTaBleHHBIN 29 Mas Ha ypoBHe 103,55- |17
104,14 py0Oneii, HO 3aKpBIB €T0 JIMIIb YaCTUYIHO.

JlBe kpaifHue IHEBHBIE CBEYM, O0pa30BaHHBIC Ha rpaduke aKIun
HA3BIBAIOTCS «3BE3AMU» HIIM «I0JKaAMH» - CBEUH HEONPEIEIEHHOCTH, U
XOTSl TPEHJ B ATUX Oymarax y Hac pacTyIlluid, TaKue CBEYU MOTYT CTaTh

MPeIBECTHUKAMU CKOPOU KOPPEKIUH.

CoOCTBEHHO JTa)Ke BUCPAIIHUN «3I1», 3USIONINN HA ypoBHE 99,62-
101,89 py6neit cam o cede ABISAETCS MOTEHIMATBEHON LEIbI0 KOPPEKIIHH.
Ecii roBOpHTH 0 «JIOHTaX», TO O HHUX s ObI Hayayia 3ayMbIBaTh HE
paHee yeM KOTUPOBKH OTKATATCS 0 30HbI 96 pyOieil (CKomIeHue THEBHbBIX
EMA) u/unu 93 pyOuneit (k TMHIHM CONPOTHUBIICHHUS, KOTOpas TeTeph CTala
JIMHUCH TTOIJICPYKKH, C TIOBTOPHBIM TECTOM €€ Ha MPOYHOCTB).

JI71st UTpBI OT «IIOPTay K1Y TMOSBICHUS pa3BOPOTHBIX CUTHAJIOB.

YTPEHHUU OB30P HA 20 CEHTABPA 2013 rogA
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