ExkxeaHeBHbIN 0630p

PbIHOK AKLIMI
18 ceHTAbpA 2013

3akp.

MMBB 1473,03
PTC 1439,79
MSCI Russia 797,808
MSCI EM 1002,44
S&P 500 1704,76
DJI 15529,73
FTSE 100 6570,17
DAX 30 8596,95
NIKKEI 225 14311,67
SSE Composite (09:00 MCK) 2181,43

3akp.
UST 2 YTM, % 0,38
UST 10 YTM, % 2,85
UST 10 - TIPS 10, 6.n. 2,16
iTraxx Crossover Europe 5Y, 6.n. 206,97
Russia 30 YTM, % 4,10
Russia 5Y CDS, 6.n. 161,83
Libor 3m USD, % 0,25
Libor 12m USD, % 0,65
USD/RUB NDF 3m, % 6,32
USD/RUB NDF 12m, % 6,11
RUB overnight, % 5,90
Mosprime 3m, % 6,78

3akp.
USD Index 81,30
EUR/USD 1,3357
USD/IPY 99,11
GBP/USD 1,5901
AUD/USD 0,9353
USD/CAD 1,0294
USD/CNY 6,1213
Kop3uHa (EUR+USD)/RUB 37,09
USD/RUB LB 32,29
EUR/RUB LB 43,16

3akp.
HedTb WTI, USD/6app. (NYMEX) 105,42
HedTb Brent, USD/6app. (ICE) 108,19
Har. ras, USD/BTU (ICE) 3,745
3051010, USD/yHu. (CME) 1309,0
cepebpo, USD/yHu,. (CME) 21,680
research@bfa.ru www.bfa.ru

Uam.
AeHb, %
0,17%
0,25%
0,39%
0,07%
0,42%
0,23%
-0,80%
-0,19%
-0,65%

-0,19%

N3m.

AeHb, 6.0,
0,00
-0,01
2,91
-9,03
0,04
-7,33
0,01
-0,45
0,00
0,00
5,00
0,00

Uzm.
AeHb, %

0,28%
0,18%
0,06%
0,04%
0,38%
-0,28%
0,02%
-0,10%
-1,37%
-0,71%

Wzm.
AeHb, %
-1,10%
-1,71%
0,19%
-0,33%
-0,09%

Uam.
Hea., %

1,34%
3,54%
3,34%
1,12%
1,23%
2,23%
-0,21%
1,78%
-0,77%

-2,67%

Hea., %
-0,64%
0,68%
-1,28%
1,07%
0,27%
-0,52%
0,05%
-1,93%
-3,10%
-1,69%

Uam.
Hea., %
-1,83%
-2,75%
4,49%
-4,00%
-5,49%

PbIHOK aKuui

Bo BTOpPHWUK, 17 ceHTAbpSA, nHaekc MMBB Hayan geHb C NONYyNpoLEeHTHOro NageHus,
OfHaKO pa3BMBaTb ero He cTan. bonblwas YacTb ceccun npoluaa B y3Ko 6oKoBOM
KoHconmaaumn (1464 — 1468 nyHKTOB), @ 3a NOC/AEAHWIA 4Yac TOPros BbiWen B
«MOC», HEMHOTO OBHOBMB JIOKANIbHbI MAaKCUMMYM. Ha 3aKpbiTve MHAEKC COCTaBWUA
1373,03 nyHKTOB (+0,17%).

HeBblpasuTenbHol 6blna M AMHAMMUKA BONbLIMHCTBA IMKBUAHbLIX Bymar. B nyywyto
CTOPOHY BblAenanucb akuum Pyclmapo, Aspodnota, A/IPOCA, NHTepPAO, ob6bluKa
CypryTHedTerasza. Cpegm ayTcanepoB AHA — YpanKkannit. 3amMuUHUCTPa GUHAHCOB
T.HecTepeHKo BYepa B nNpeaaBeEpPUM PACCMOTPEHUA npoekTa denepanbHOro
6roarkeTa Ha 2014 — 2016 rr coobwimna o TOM, YTO B paMKax COKPALLEHMA TEKYLLUX
pacxonoB 6toakeTa B 2014 rogy MoKeT 6biTb 3aMOPOXKEHa MHAeKcauma 3apnaat
FOCCAYALLMX U BOEHHOC/YXaLLNX.

Poccuiickmnin pbIHOK akUMiA BYepa pasaenni anaTMYHOCTb eBPONENCKUX NAOLWAAO0K:
60/IbLUIMHCTBO MHAEKCOB PerMoHa cHMsuMaucb B npegenax -0,3%. B npenpsepuu
«AO0NTOXAaHHOTO» 3aceaaHna ®PC permoHanbHble HOBOCTH, B TOM YMCe HENA0XanA
CTAaTUCTMKA, CYLLECTBEHHOIO BAUAHMUA Ha XOZ TOProB He OKa3biBasiu. B fepmaHum
MHAEKC 3KOHOMUYECKUX OXKMaaHuii ZEW (paccumTbiBaeTCA Kak pPasHOCTb mMexay
YMCNOM IKCNEPTOB, OXKMUAAIOLWMX YAYULIEHNA U YXYALIEHUA CUTyaummn) B ceHTAbBpe
pes3ko Bbipoc ¢ 42,0 no 49,6 nyHKTOB — Mmakcumyma ¢ maa 2010 r., anAa EBpO30OHbI
aHaNOrMYHbIN NOKasaTenb BbIpoc A0 58,6 nyHKTOB BNepsble ¢ oceHn 2009.

OCHOBHble amepuKaHCKMe MHAEKChl BYepa Bblpocau, S&P 3akpbinica meHee yem B
NoNynpoLeHTe OT UCTOPUYCEKOTO Makcumyma (1704,76 nyHkToB, +0,42% 3a AeHb).
B A3un gMHamMMKa MHAEKCOB pa3HoHanpasneHHas. HedTb Brent ¢ Beyepa geputca
B paioHe 108 monn./6app. Monaraem, 4To Ha 3TOM GOHE POCCUNCKUIN PbIHOK He
CMOXET NPOAONKNTD BEYEPHUIN POCT, U CEroaHAWHNN AeHb nHaekc MMBE cHoBa
npoBeAeT B KOHCONMAALUN OKONO OTMETKM 1470 nyHKTOB, oxupas pewenuns ®PC
CLWIA.

®PC yke NoYTU YeTbipe MecsALa KTOTOBUT» PbIHKM K Hayany COKpalLeHua TeMMOB
QE3, TaK 4TO ecTb BCE OCHOBaHMA NonaraTb, YTO OHO AEWCTBUTENBHO NPOU3ONAET.
Monaraem, 4To coKpalleHue Bblkyna Ha $10-15 MpJA He OKaKeT HemeasIeHHOro
CYLLECTBEHHOrO BAMAHUA HAa AMHAMWKY PbIHKOB aKUMW. B To e Bpems, pblHKK
CTaHyT 6onee YyBCTBUTE/bHbI K NtOObIM HEraTUBHbIM HOBOCTAM, TaK UYTO Henb3sA
WCK/IIOYUTD, YTO HA TOPU30OHTE HECKO/IbKMX MECALLEB OYepeaHasn NomMbIiTKa CBEPHYTb
CTUMY/Ibl CHOBA OKOHUYMUTCA Heyauyein U HOBbIM UX YBEIMYEHUEM.

OHeBHOI rpadumK nHaekca MMBB
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Bpema CrpaHa MNokasaTtenb MNepuog Pakt [lpea.
12:00 EZ CYeT TeKyLLMX onepaLuii Ce30HHO CKOPPEKT., MapA. eBpo (Current account sa) Uon 16,9 16,9
12:00 EZ CYeT TeKyLLMX onepaL it Ce30HHO HECKOPPEKT., Mapa. eBpo (Current account nsa) Uion 26,6 26,1
12:30 GB WHaekc noTpebuT. ueH m/m, % (CPI m/m) Asr 0,4
12:30 GB NHaekc noTpebuT. ueH r/r, % (CPly/y) Asr 2,7 2,8
12:30 GB WHAEKC ueH npoussoauT. m/m, % (PPl output m/m) Asr 0,1 0,2
12:30 GB MHaexc ueH npounssoaur. r/r, % (PPl output y/y) Asr 1,6 2,1
12:30 GB WNHAeKc LeH npoussoauT. 6asosblii m/m, % (PPI core output m/m) Asr 0,0 0,1
12:30 GB MHZAeKc ueH npoussoauT. 6a3osbiin 1/r, % (PPl core output y/y) Asr 1,0 1,1
12:30 GB MHAEKC LieH Npoun3BoAUT. Ha GpaKkTopbl Nnpon3s-8a M/m, % (PPl input m/m) Asr -0.2 1,1
12:30 GB MHAEeKC LeH NnpounssoauT. Ha daktopbl npounss-ga r/r, % (PPlinput y/y) Asr 2,8 5,0
13:00 DE MHZAEKC 3KOH. 0xuaaHnin ZEW (ZEW Survey —economic sentiment) CeH 49,6 42,0
13:00 DE NHAaeKc Terkylwmx ycnosuii ZEW (ZEW Survey —current conditions) CeH 30,6 18,3
13:00 EZ Toprosbiit 6anaHc, mapa. espo (Trade balance) Wion 18,2 17,3
15:45 US Po3HuuHble npoaaxu cetv ICSC Hea/Hea, % (ICSC chain store sales w/w) po 14 ceH. -1.6 1,5
15:45 US Po3HuyHble npogaxu cewm ICSC r/r, % (ICSC chain store sales y/y) £o 14 ceH. 3,2 2,3
16:30 US MHAaeke noTpeb. ueH m/m, % (CP1 m/m) Asr 0,1 0,2
16:30 US NHpaekc noTpeb. ueH r/r, % (CP1y/y) Asr 1,5 2,0
16:30 US NHaekc notpeb. ueH 6e3 npoaos./aHep. m/m, % (CPl ex food / energy m/m) Asr 0,1 0,2
16:30 US MHAeke noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl ex food / energy y/y) Asr 1,8 1,7
16:55 US Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) po 14 cen. -03 0,3
16:55 US Redbook: po3HuuHbie npogaxm r/r, % (Redbook y/y) no 14 ceH. 3,4 4,6
17:00 US Yuctble nokynku amep. 1/6 Hepesuna., $ mapa. (Net long-term TIC flows) Uion 31,1 -66,9
15:30 IN [JeHexHbin arperat M3 2 Hea.r/ 2 Heg,.r, % (M3 money supply) 12,2
16:30 US PaspelueHuns Ha CTpouTenbCcTso, MH. (Building permits) Asr 0,954
16:30 US PaspelueHusn Ha cTpouTenbetBo M/m, % (Building permits m/m) Asr 3,9
16:30 US Hosoe ctpoutenbetso, MaH. (Housing starts) Asr 0,896
16:30 US HoBoe ctpoutenbcteo m/m, % (Housing starts m/m) Asr 5,9
18:30 US 3anacbl HepTn: Hep/Hen, maH. 6app. (EIA weekly crude stocks) 10 13 ceH. -0,219
18:30 US 3anacs! 6eH3uHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks) A0 13 ceH. 1,658
18:30 US 3anacbl AucTunn.: Hea/Hen, maH. 6app. (EIA weekly dist stocks) 80 13 ceH. 2,586
18:30 US 3anacbl Hep v B KywuHre: Hep/Hea, maH. 6app. (EIA weekly crude Cushing) 10 13 ceH. -0,639
22:00 US CraBka ®PC (FOMC interest rate decision) -

3:50 JP Toprosbiii 6anaHc, Mapa. veH (Trade balance total) Asr -1024,0
3:50 JP O6bem akcnoprTa r/r, % (Exports y/y) Asr 12,2
3:50 JP 06bem umnoprTa r/r, % (Imports y/y) Asr 19,6
12:30 GB Po3. npogaxu m/m, % (Retail sales m/m) Aer 1,1
12:30 GB Po3. npogaxu r/r, % (Retail sales y/y) Asr 3,0
16:30 US MNepsuyHas 6e3pabotuua, Toic. (Initial jobless claims) 00 14 ceH. 292
16:30 US AOnawanca 6espabommua, MaH. (Continuing claims) 00 07 ceH. 2,871
16:30 US CueT Tekywnx onepaumit, $ mapa. (Current account) 2 KB. -106
16:30 CA OnToBble npoaaxu m/m, % (Wholesale trade m/m) WUion -2,8
18:00 US NHaeKc onepex. MHamKkatopos m/m, % (Leading indicators m/m) Asr 0,6
18:00 US Mpoaakun Ha BTOPUYHOM PbIHKE ubA, MH. (Existing home sales) Asr 5,39
18:00 US Mpofasky Ha BTOPUYHOM pbiHKe Xuibsi M/Mm, % (Existing home sales m/m) Asr 6,5
18:30 US 3anacsl rasa: Hea/Hea, mapa. ky6. ¢ (EIA weekly natural gas) A0 13 ceH. 65
RU MexayHapoaH. pesepsbl, $ mapa. (Central Bank reserves) £0 13 ceH. 503,9
15:30 IN 3ono0ToBantoTH. pesepsbl, S Mapa. (Foreign reserves) £0 13 ceH. 274,81
16:00 BR MHAaeke noTpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m) CeH 0,16
16:30 CA NHAeKc noTpebuT. ueH m/m, % (CP1 m/m) Asr 0,1
16:30 CA NHaekc notpebur. ueH r/r, % (CP1y/y) Asr 1,3
16:30 CA NHaeKkc noTpebuT. ueH 6a3osbii m/m, % (CPIl core m/m) Asr
16:30 CA NHAaeke noTpebuT. ueH 6asosbii r/r, % (CPI core y/y) Asr 1,4
18:30 US NHaekc onepesk. uHavkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) £0 13 ceH. 132,3
18:30 US MHAeKke onepex. uHaukatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) A0 13 ceH. 4,1
12:00 DE MHAeKc aKoH. oxxunaaHnii IFO (IFO expectations) CeH 103,3
12:00 DE WHpeke aenosoro knumara IFO (IFO business climate) CeH 107,5
12:00 DE NHAeke Tekywmx ycnosuit IFO (IFO current conditions) CeH 112,0
18:00 US NHaekc notpeb. gosepus (Consumer confidence) CeH 81,5
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MHBecTULMOHHAA KomnaHuAa BOA

KnueHTCcKuit otaen

client@bfa.ru

197101, CaHkT-NeTepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»
Ten.: +7(812) 329 81 81 (ocHOBHOM)

dakc: +7 (812) 329 81 80

info@bfa.ru

www.broker.bfa.ru

OT1aen 6pokepcKkux onepaumin npamoit +7 (812) 329 81 95

UsaHoB Hukonam 006.1235
HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru

n£06. 1087
a.kross@bfa.ru

npamoii +7 (812) 326 93 61

197101, CaHkT-NeTtepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «JIMHKOP»
Ten.: +7(812) 458-54-54 (ocHOBHOM)

®dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHanuTuueckuii otaen research@bfa.ru

AémuH fleHuc 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.

© OTKpbITOE aKuMOoHepHoe obwecTBo «BaHK BDA»



