3HEPro

MWHBECTULUOHHAA rpynna

Ha Haw B3rnag, cerogHn CUbHble ABUMKEHUA HA OTEYECTBEHHOM PbIHKE
AKUMIA ManoBepoaTHbI. MNocne NATU MecaLEeB MHBECTOPbI CTav CMIOKOMHO
OTHOCUTLCA K BOMPOCY CBOPAYMBaHMUA CTUMYyAUpytowmx mep ©PC.

ANIPOCA
SPO AJIPOCA npoiaet Ha MocKoBCKoW bupxe B
oKTabpe. >>>cTp. 3

PbIHOK AKLUWA

MABA nnaHupyeT AeNUCTUHT ¢ MOCKOBCKOM Bupu

>>> cTp. 3 i UHpaekc MMBB 3a geHb
1470 Ha  ¢oHe  BbICOKOM  BOMATUIBHOCTU
TOProB  POCCUMCKUIM  OHAO0BLIA  PbIHOK
1465 BO BTOPHWMK 3aKpbICA B KPacCHOM 30He.
NHupekc PTC notepsan 0,1%, onyctuBlwmMCb
1460 0o ypoBHA 1434,8 nyHkta. MHaekc MMBB
Lass NpPoOAEMOHCTPUPOBan He3HauuTenbHoe
S 2 ] %L 8 Y ] 8 8 MnajeHue, CHU3MBLUUCL A0 OTMeTKM 1470,1
2222225 2 3 nyHkra.. >>>crp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/Py6. 32,32 0,1% 3akpbiTHe
EUR/Py6. 43,15 -0,03% RTS 1434,77 01%
EUR/USD 1,34 0,19% MICEX 1470,11 -0,03%
Dow Jones 15529,73 0,23%
Nasdaq 3745,70 0,75%
FTSE 100 6570,17 -0,8%
DAX 8596,95 -0,19%
S&P500 1704,76 0,42%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
UsmeHeHue 3aKkpbITHe TOpros
3aKpbiTue 3akpbiTue
Brent, $/6app. 108,2 -1,71% SmureHT Ulonaok) (MMEB)
BTE 0,044 0,37% 0,044 0,59%
IMKHopHuk 4745,119 0,89% 4735 0,70%
MeTannbi U3meHeHue Fasnpom 145,78 0,22% 146,05 0,36%
3akpbiThe Nykoiin 2028,312 -0,24% 2029,9 0,04%
ANOMUHUIA, $/TOHHA 1730,8 -0,27% PocHedTb 264,408 0,31% 265,39 0,72%
Megb, $/ToHHa 7047,3 -0,12% Pocrenekom 106,884 -0,40% 107,47 0,20%
Hukenb, $/ToHHa 13757,0 -0,3% Pycluapo 0,54 1,52% 0,559 2,29%
3onoro, $/yHums 1312,3 -0,89% C6epbaHk 99,234 0,74% 99,6 0,64%

Mnatuua, $/yHumn 1436 -0,42% CypryTHér3 27,798 1,60% 27,848 0,90%




3HauyeHue U3meHeHne

NHaekc MMBB 1470 -0,03
NHpekc PTC 1435 -0,1%
O6bem Topros 547 M/H. JoNA.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

Bonrorpapaxeprocbbm 16.32%
HOkHbI¥ Ky36acc 9.02%
OM3, np. 6.24%
CBepAnoBaHeprocobIT 6.12%
Kyii6biweBAsoT 5.88%
TyukoBckuii KCM -6.33%
MPCKYpana -1.42%
YepHoropHedrb -13.32%
ONEeKTPOLMHK -13.48%
HwxHexkamcKkwHHa -15.31%
0% -15%  -10% 5% % 5%  10% 15%
NINAEPLI NOBbILLEHNA/
NOHUXEHWUA B RTSI

JNupepsbl M ayTcaiigepbli3a aeHb B RTSI

2%

MTC 1.34%
Cesepcranb Yepenosey 1.23%
TarHedTb 0.61%
BTB 0.6%
HKPocHedTb 0.56%
CyprytHedTeras -0.4%
TpaHcHedTb, Np. -0.61%
Pocrenekom -0.85%
®CKE3C -3.22%
Ypankanui -3.28%

-4% -3% 2% -1% % 1%

2%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Ha ¢oHe BbICOKOW BONATUILHOCTU TOProB POCCUMCKNI GOHAO0BbLIA PbIHOK BO
BTOPHMK 3aKpbl/cA B KpacHoM 30He. UHaekc PTC noTtepan 0,1%, onyctusLunce Ao
ypoBHAa 1434,8 nyHkTa. MHaekc MMBB npogemMoHCTpMpoBan HeE3HAYNTENbHOE
nageHue, CHU3UBLWNCL A0 oTMeTKKn 1470,1 nyHKTa.

EBponelickne ¢oHAoBble MHAEKCHI ynaau Ha 0,1-0,2% nocne cylecTBEHHOroO
npupocta AHem paHee. Kpome TOro, HeraTMBHOe BAMAHWE HA XOA4 TOPros
OKasana HeonpeaeneHHoOCTb  MHBECTOPOB  OTHOCUTE/NbHO  3aceaHuA
dPepnepancHOM pe3epBHON CUCTEMBI, KOTOPOE 3aBEPLUNTCA CErOAHA.

Toprn Ha Yonn CTpuT 3aBepLINAMCE POCTOM Beaylmx UMHAWKaTopos Ha 0,2-
0,7%. Ctout oTMeTuTb akuumn Microsoft, KoTopble Bbipocau Ha 0,4%. Beaywmit
pa3paboTymMK NporpamMmHoOro obecneyeHns obbABMA O 3anycKe Nporpammbl
BblKyna COBCTBEHHbIX aKkuuit Ha cymmy S40 MApa, a TakXKe yBeanuun
AVBUAEHAHbIE BbINAATbl B TeKywem KBapTtane ¢ $0,23 no $0,28

B cpepy ytpom ¢oOHAOBble WMHAEKCbI A3MATCKO-TUXOOKEAHCKOro pervoHa
ToprytoTca 6e3 eaAMHON ANHAMMKN.

HedTb Brent Topryetcs 8 paiioHe $108, Tepas ewe 0,1%. OblouepcHbIN KOHTPaKT
Ha S&P 500 HaxoanTcAa Ha ypoBHe 1699,8 nyHKTa.

CobbITMA Ha ceroaHs:

¢15:00 CLLUA: nHaekc pednHaAHCUMPOBAHMNA UMOTEKU

©15:00 CLLUA: nHAEKC 3aaBNAEHWNI HA MOKYMKY AOMOB MO MMNOTEKe

©16:30 CLLA: KonnyecTBo paspeLleHunii Ha CTPOUTENbCTBO AOMOB B aBrycre
©16:30 CLLIA: yncno HayaTbix CTPOUTENLCTB AOMOB B aBrycre

©18:30 CLLA: 3anacbl HedTH 3a Hegento No AaHHbIm EIA

©22:00 CLUA: utormn 3acegaHuns ®PCm

UctouHuk: UK HeproKkanutan



ANNPOCA

NABA

SPO A/IPOCA NPOUAET HA MOCKOBCKOM BUPXKE B OKTA-
BPE

CornacHo coobuieHnam 8 CMU, SPO AJIPOCbl MOKeT NpPoiTH B OKTAGpe 3Toro
roga Ha MocKkoBckoi buprke. B xoae atoli caenku PO n fikytua npogaayT no
7% akunit anmasofobbiBatolLeit KomnaHuu. OpraHM3aTopamm BbICTYNaoT
Goldman Sachs u akyTckoe OAO «Pecnybi1MKaHCKan MHBECTULIMOHHAA KOMMaA-
HUAY.

Mo ntoram SPO AJIPOCsbI gona PP cokpatutcs ¢ 50,92% no 43,9%, AkyTun - ¢
32% no 25% nntoc oaHa akuma. Mcxoaa ms Tekylei Kanutanmsauumn AJIPOChI
Ha MocKoBcKol buprke, 14% aKLuii OLLEeHUBAOTCA B CyMMY OKo/10 34,8 mnpa,
py6. Free float coctaBnsaet 9,07% aKkumii, U3 HUX «goukam» AJIPOCbl npuHaa-
nexuT 6onee 2%. B uncne KpynHbix MMHOpUTapues - CyneiimaH Kepnmos ¢
1%-HbIM NakeTOM.H

NABA NNAHUPYET LEJIMCTUHT C MOCKOBCKOW BUPXN

MABA, nepsbiM Cpean POCCUMCKMX SMUTEHTOB CE/IbCKOXO3ANCTBEHHOIO CEKTO-
pa pasmecTuBLIEE aKUMK Ha Bupske, nepectaHeT 6biTb Ny6AMYHON KOMNAHN-
ei. KomnaHumsa HamepeHa nogatb Ha MOCKOBCKY0 BUpXKy 3a8BKy 06 UCKAKoYe-
HUK cBOMX Bymar M3 CNMCKa akumMi, 4OMNYLWEHHbIX K TOpram Ha bupke.

PeweHne MHULMMPOBATL NpoLEeaypY AENUCTUHIA BbI10 NPUHATO COBETOM
OVPEKTOPOB KOMMAHMW B CBA3W C HU3KOM IMKBUAHOCTBIO aKLUMIA U HEBBICOKMM
06bEMOM TOProB. B xoae npoueaypbl AEANCTUHIA KOMMAHWUA NPEANOKNUT
BbIKYMNWUTb aKLMMU Y MMHOPUTAPHbIX aKLMOHEPOB, O Yem ByaeT 3anaB/eHO noce
COOTBETCTBYIOLLEIO peLleHUs BHeEOUYepeaHOro cobpaHus akLLMOHepPOoB, KOTO-
poe HameuyeHo Ha 17 okTAbpa 2013 r. m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aara lNMokasaTtenb 30Ha lMporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
18-Sep  16:30 Yuncno HayaTbIX CTPOUTENBCTB AOMOB CLWA 913 TbIC. 896 ThbIC.
18-Sep  16:30  KosnuecTBo paspelleHnii Ha CTPOUTENIbCTBO CWA 950 TbIC. 954 TbIC.

AomoB
18-Sep  22:00 3acepaHue ®PC CLLA
18-Sep  22:30 Mpecc-koHpepeHuusa ®PC CLUA
19-Sep HauMoHanbHbIN NpasaHuK Kutait
19-Sep 3:50 Toprosbiii 6anaHc AnoHua
19-Sep  12:30 Po3HUYHbIE npogaxu BenunkobputaHus 3%
19-Sep  16:30 O6paweHns 3a nocobuamu no 6espaboTtuue CLLUA
19-Sep  16:30 CueT TeKkyLWMxX onepaLnin nnatexxHoro 6anaHca CLUA (96,8 mnpga.) (106,1 mnpga.)
19-Sep  18:00 lMpogaxkmu 4OMOB Ha BTOPUYHOM PbIHKe CWA 5,34 mnH. 5,39 mAaH.
19-Sep  18:00 UHpeKe onepeXkaowmx UHANKATopoB CLLIA 0,40% 0,60%
20-Sep HaunoHanbHbIN NpasgHUK Kutan
20-Sep  18:00 NHaeKe noTpebutenbckoro gosepus EC
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



