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E)XeiHEeBHbI! KOM-
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p'ouna.q reHceka OOH CoseTy 6e30nmacHocTU
O COAEP!KaHUN UCCNef0BaHUA MeXAyHa-
POAHBIX MHCMNEKTOPOB MNPUMEHEHUA XMMUYECKOTO
opyxuna 8 CUpun, BONPEKN OXKUAAHUAM, HE MPOACHUA
CUTYaUMIO OTHOCUTENBHO TOFO, KTO MMEHHO — ONMo3u-
LMA WA NPaBUTENIbCTBO- MPUMEHANN XUMOPYKMe. B
TeyeHue Hegenn Cupusa NpeacTaBuUT CUCOK XMMOPY-
YKUA, NPU 3TOM U3 CTPaHbl byaeT BbIBE3EH €ro MaKcu-
MaJ/IbHO BO3MOKHbIN 06bem.

CLUA. WHBecTopbl B 6osbliet mepe 6blan
CKJIOHHbI BYepa K nokynkam, Dow Jones =+0,77, S&P
=+0,57, NASDAQ =-0,12%. CerogHs HaunHaeT paboty
KomuteT no onepaumam Ha OTKPbITbIX pbiHKax PPC
(FOMC), uHBecTopbl y)e roToBbl K MoOCTeneHHoOMy
cBepTbiBaHMIO nporpammbl QE 1 3an0xmnm sto B ue-
He aKkTMBOB. [pMuYMHA, NO KOTOPOW Mporpamma Mo-
eT 6blTb OCTaBseHa NOKa HEM3MEHHOW — HepoCTa-
TOYHble TeMMbl BOCCTAHOBAEHUA 3KOHOMWKWU W, cre-
JoBaTenbHo, ee NOTPebHOCTb B NPOAOIKEHUN MOHe-
TAapHOro CTUMy/AMPOBaHUA. Ho ecan Tak M cayuutcs,
PbIHKM, BOMPEKM UX KENAHWUIO COXPAHUTb MaKCUMaslb-
HO MATKYIO OEHEXHYI NOJUTUKY, MOTYT OTpearnpo-
BaTb CHU}KEHWEM, PacLEeHNB TaKoe pelleHne Kak odu-
LuMasbHOoe npusHaHuMe co cTtopoHbl ®PC cnaboctn
9KOHOMMKW. HO pbIHOK Tpyaa AaeT BCe OCHOBAHMUA
ona ®PC coxpaHuUTb AEWUCTBYIOWY Mporpammy no
KpanHen mepe 40 CelyroLLero 3aceaaHusa, NoCcKob-
KY, B YaCTHOCTU, CEHTABpPeM 3aKaH4YMBaeTcs GUHAHCO-
Bbili rog,

JNl.Cammepc oTKasanca oT yyactua B Bblbopax
npeacepatena ®PC m 0TO3Ban CBOK KAHAMAATYPY,
YTO O3HaYaeT BEPOATHOCTb Ha3HaYeHMA Ha 3Ty NO3u-
LMo TenepewwHero 3amrnasbl PPC r-xku MenneH, Bos-
MOMEH TaKXe BapuaHT C r. [eMTHepoMm, TOXKe CTOPOH-
HuKom QE.

Poccus. PocTt 61prKeBbIX MHAEKCOB NPEB30LEn
Bce nporHosbl, MMBB=2,06, PTC=2,83%. OuepepnHoii
HANIOroBbIM Nepuog, BYepa Hayasnca ynnaton cTpaxo-
BbIX B3HOCOB, NPOLEHTHbIE CTaBKWM MOTYT pacTu. Pery-
NATOP CTapaeTcA MNOMOMHATb JIMKBUOHOCTb B Mepy
cnpoca, TaK, BYepa CO CTOpoHbl LIb 6aHkam 6blio
npeaaoxKeHo ogHoaHesHoe PEMO Ha 360 mapa. py6b.,
cnpoc coctasun 333 mapa,., KpeguT B pasmepe crnpo-
ca BblaaH nof 5,57% (ctaBKa pbiHKa 6,19%). KasHa-
YEeWCTBO TaKKe MnonosHANO OaHKOBCKYHO NWKBUA-
HOCTb, pasmeltas 30 mapa. pyb. B 4eno3nTbl KOMbaH-

MSCI Indeces, NyHKTbI
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KOB, CpPOK 15 aHelt, cnpoc coctasua 28 mapa,. pyb.

EBpona. MNHAaeKcbl 3aBepwman Topru
noHeaenbHWKa B natoce, FTSE 100 =0,59, DAX =1,22,
CAC 40 =0,92%.

A3us. AnoHCKMe BMpXKKM BYepa He pa-
60Tanu, B CTpaHe yrpo3a pasBUTUA TPOMUYECKOro
LITOPMa, HaceneHne YaCTMYHO 3BaKyMpPYHT, C OCTPO-
Ba XOHCIO LUITOPM C IMBHAMMU [ABUMKETCA Ha CeBepo-
BOCTOK, OCaZlKM CO3Aatl0T Yrpo3y ONO/3HEN B FOPHbIX
palioHax M NaBoAKOB B HU3MHaAx. Ha ®Pykycuma-1
CU/bHbINA IMBEHb MOXKET MPUBECTU K NEPENOSHEHNIO
pe3epByapoB C 3apaKeHHOW pagnaumen Bogomn n mux
npopbisy. ABUAaKOMNAHUM OTMEHUAW U NNAHUPYIOT
OTMeHUTb cBbiwe 600 peicoB Ha BHYTPEHHUX Map-
wpyTax. Toprmn ana SSE 3aKOHYMAUCH CHUMKEHMEM Ha
0,22%, pna Kospi n Hang Seng poctom Ha 0,96 u
1,47% cooTBeTCcTBEHHO. Bbipoc 06bem npAmMbIX MHO-
CTPaHHbIX MHBECTUUMI B KuTail.

3on0t10. Pblovepchbl Ha 30/710TO BYEPA K
14.00 Toprosanucb no 1315,92, cerogHa yTpom 30/10-
To =1313,11, cepebpo = 21,9, nnatmHa = 1441,65,
nannagnin = 707,1 ponn. 3a YHUMIO, MHBECTOPbI
npeanoYMTaloT YATU OT PUCKa HaKaHyHe 3acedaHus
®PC.

He¢tb. [JoOroBopeHHOCTb O nepepaye
CUPUIACKOFO XMMPYKUA MoA MEXAYHAapPOAHbI KOH-
TPO/Ib CHU}KaeT BEPOATHOCTb NepeboeB C MocTaBKa-
MW HedTM ¢ BanxkHero BocToKe, HO MHBECTOPbI yXKe
OPUEHTUPYIOTCA Ha 3aBTPALUHIOK CTAaTUCTUKY MO 3a-
nacam HedTtn B CLUA, Brent m Light Byepa k 14.00
wam no 109,79 un 106,20, cerogHAa ytpom no 109,6 n
105,84 ponn. 3a bapp.

CratuctMka, nporHos. M3 Haubonee
3HaYMMOM MHbOPMaALLUK Kaem HOAAUMIO B BennKko-
6puTaHnm (12.30), aaHHbIE MO ToproBomy banaHcy u
WHOMKATOP SKOHOMUYECKMX HAacCTPOeHU B FfepmaHum
(13.00), no CWA uHbnauuio 6e3 yyeta Ce30HHOCTM
(16.30). ®bloyepcbl Ha bBupkesble MHAEKCb CLUA
ceMyac TOprytoTcA pasHOHanpasaeHo, A3nA B MUHY-
ce, POCCUMCKME BUPXKM BYEPA POCN FTOPA3L0 CUJb-
Hee, Yem Apyrue N/OLWAAKM, HaKoMAeH noTeHuuan
ONA NPoAaX.

MNonHaa Bepcua exeLHEBHOrO aHaAu-
TMyeckoro o63opa, 17.09.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona
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O
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

nras-

o
I
g
o
<%
=
o
==

Espona: exxeHepgenbHble

nras-

MpupoaHbl

neHcos/Tepm

I |
e
g
[T
)
I

! g0 Jae
©L0Wi0
TR El
. 90890
! go'due
0’HOIM
€0'lae
Z0°Lo

€8p0 /MBT/4

AdHHblEe

CLUA: mecayHble

nras

MpupoaHbl

CLWA: HepenbHble

S/mwHbpre.

nras

MpupoaHbI

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

’

AaHHbIE

1 3.80

$/MJ1H.6p.T.e.

nocneagHue wectbHeaenb,

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

$/rannon

=420$

MYHKT

MapKaM U perMoHam,

1

x
—

42000r.

AdHHblE,

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

Dbloyepc Ha HUKeb: HegenbHble

DbloYepc Ha HUKeb: MecAYHble
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




