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BTOPHUK

POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

YTPEHHMIM 0030P

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1427.65 1688.10 109.615 14339.40 1470.48
530%  MO3CK
-0.32% -0.18% -0.41% -0.45% 2.06% 3,46% Tpynna P
3,20% Meyen n
3,01% OapmcTangapt
B OXMOAHNIN O TKPbITINA o8 Pocreneroin
MVIPOBbIE CDOH/I0BbIE PHIHKI IEMOHGTPVDYIOT Pas- 2019% BTG
HOHanPaBNEeHHYIO OnHamVKy. B Ameprike 1 A3 OOHO3HAYHOM KapTUHbI He HabmoaaeTcs. -
Dbiovepc Ha S&P yTpom cHkaeTes Ha 0,2%. HeddTb K OTKPLITVIO TOPIOB Ha POCCUCKOM -2,20% COMNEPC
POHAOCBOM phiHKe TepseT 0,4%. B TexyLlen cuTyaumm Ml mosaraem, YTo POCCUACKUM Pbl- -2.30% BauuHeds
HOK OTKPOETCS HeNTpanibHO. [oameprka no MHaexkcy MMBB HaxoouTecs Ha yposHe 1435
MYyHKTOB. BnvsHme Ha xod TOpros GyayT OkadbliBaTh MHOEKC NOTPedUTENsCKUX LieH B CLUA, -3,28% TparcHp

MNHOEKC OMTUMM3MA PbIHKa »unbd 0T NAHB.

LBVPKYLLNE AKTOPB

Poct MapeHune

- ®btovepc Ha PTC B MyHyce
- Obtoyepc Ha S&P B MyHyCe
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B noHefenbHUK OTe4YeCTBEHHbIN pbiHOK[EeeliElYelleareldielelz = NnleR

NOXNTESNBHYIO ANHAMMKY Ha (DOHE OTKada ObIBLLErO COBETHMKA NPEe3uaeH-
Ta CLUA Bapaka Obambl Mo skoHOMM4ecKM Bonpocam Jlappu Cammvep-
Ca OT BbIOBWKEHVIS Ha AOMKHOCTL Maskl PPC. [-H Cammepc pacemaTpu-
Ba/1CA Y4aCTHMKaMM PbIHKa Kak NMOTEHLMabHO ONacHbI KaHaWOaT, BBUAY
TOrO, YTO OH CHATAETCH CTOPOHHVKOM »XECTKOM MOHETAPHOM NOMUTUKA,
Tenepb Benvka BepOATHOCTb, YTO CriedytoLLyM rmaeo denpesepsa cTa-
HeT [hkaHeT MenneH, KoTopas NosvLVOHVPYET Ce6s MPMBEPKEHLIEM Te-
KyLLero kypca. Y y4aCTHUKOB PbIHKa MOXET NOSBUTLCA Hadexaa Ha To,
YTO Jaxe ecnv nporpamMa Belkyrna obnuraumin 1 GyaeT cokpalleHa, To
NPON30MOET 3TO NMOCTENEHHO W O4eHb NNaBHo. [10 MToram Topros 16 CeH-
TA6pA MHOeke MMBE Beipoc Ha 2,1% - 0o 1470,5 nyHkTa. B HedpTeraso-
BOM CEKTOPE HabmMoJancs yBepeHHbIi POCT KOTUPOBOK. [0 nToram Top-
roB PocHedoTs npubasmna B LeHe 1,8% Ha COOBLLEHMSX O TOM, YTO KOMNa-
HIA FOTOBA BbINNa4MBaTh AMBMAEHIbI B pa3vepe 25% OT YUCTON NpUOLINM
no MC®O. Ta3npom BuIpoC Ha 2,2%, IIYKOWIT - Ha 1%, TaTHedDTh - Takke
Ha 1%, HOBATOK - Ha 1,6%. O6bIKHOBEHHbIE arkumm bawHeddTv npocenm
Ha 0,3%, Torma Kak npYBMIervpOBaHHble Noaopoxann Ha 1,4%. bymarm
ToaHCcHedTU Mex Ty TeM CHU3MMCL Ha 1,2%. COBET AMPEKTOPOB KOMMa-
HUW NPUHAN MHBECTNPOrPamMmMy Ha 2014-2018rr. 0obemomM 500 Mapg, pyo.
B 2014r. ee donHaHcKpoBaHe A0mKHO cocTasuTb 189 mnpa pyo. OoHa-
KO Mf1aHb! MO 3aMOPaXKMBAHMIO EXXEMOAHON MHAEKCaUMM Tapudda B Cove-
TaHWM C POCTOM CTaBKV Hasora Ha VMMyLLECTBO NOTPEOYOT NepecMoTpa
11 BOBMOXKHOIO COKpALLIEHVIst OObema MHBECTULIMI.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Ypankanui nogopoxan Ha 6,3%.

Kak coobumn pykoBoamTens MOCKoB-
CKOM  KOMMEerMv  afBoKaToB  «ANeK-
caHap  [loOpoBMHCKMIA 1 NapTHE-
Pbb AnexcaHap [obpoBMHCKAM, GaH-
KMP 1 ObIBLUMIK MaBa [occTpos Bnamm-
Myp KoraH yxxe nponnatun Cyneriva-
Hy Kepumosy 00 20% Cymmbl 3a OO0
B Ypankanmu.
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MINPOBbIE PbIHKIA

HMLMPOBAN Pa3HOHANPBIEHHO. [1pWMB ONTMM3MA OOBACHANCS, MO
GorbLUel YacTu, HOBOCTBID O ToM, YTO JloypeHc Cammepc, bynyun ss-
HbIM dDaBOPUTOM MPE3VAEHTa, CHAMN CBOIO KaHAWOATYPY Ha MOCT rMasbl
®PC. lNokynkam Takke CnocobCTBOBANO W AOCTVKEHME NOMOBOPEHHO-
cv Mexxay Poccren n CLLA no Bonpocy NMKBMAALIMM CUDUINCKOTO XM~
MMYeckoro opyxvs, B Espone 1 CLLA B MOHEAENbHNK BbIXOOMTO HEMHO-
r0 CTaTUCTUKM, M OHa COBMana C OXXMOaHVAMU: B €BPO30HE NOTPEOU-
TeNbCKME LieHbl B @BrycTe B MOAOBOM MCHMCIEHNM, MO OKOHYaTENBHBIM
OaHHbIM, BeIpocin Ha 1,3%, a B CoeamHeHHbIX LLTaTax o6bem MpoMbILL-
NEHHOro NPOM3BOACTBA B asrycte yBenumncs Ha 0,4% No CPaBHEHMIO C
npedsiayLwmM Mecauem. 1o ntoram Topros nHaexc Dow Jones Industrial
Average BbIpoc Ha 0,8, MHOEKC WMPOKOro pbiHka S&P 500 nogpoc Ha
0,6% 00 ypoBHA 1697,6 NyHKTa, a MHOEKC BbICOKOTEXHOMOMYHBIX KOMMNa-
Hur Nasdag npocen Ha 0,1%.

Bymarv Apple nopelesenn Ha 3,2%, HaxOOACk NO[ AaBNeHVEM HeNaB-
Helt npeseHTaLm HoBbIX Mofdenelt iIPhone. Akumin doapmaruraqTa Bristol-
Myers Squibb ykpenummcs Ha 3,6% Ha choHe NoBbILLEHNS perTiHIa By-
Mar [0 «MoKynaTe» aHanvTkamy JPMorgan. KoTuposku npomnssoamTe-
19 aBTOMOOUNBHBIX LWMH Cooper Tire and Rubber ynamm Ha 2,9% nocne
TOrO, Kak aMepmKaHCKMe PerynsaTopsl 3asBUIM O TOM, HTO KOMMaHs He
MOXET NPOMaTH 2 CBOMX aMEPUKAHCKIX 3aBOAA MHAMIACKOM Apollo Tyres
[0 TexX Nop, Noka He OyneT OOCTUMHyTa AOrOBOPEHHOCTL Mexxay Apollo
Tyres 1 NpodpcO30M 3aBOIOB.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 13.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGcomor — Jlosepue 0 C P RUR 2206.49 85.80 0.68% 1.56% 0.80% 0.14% 2.77% 2.37% 25.00%
Atcomor — JloxoaHbli 0 0 P RUR 2297.46 129.70 0.52% 1.10% 0.15% 2.25% 2.43% 9.36% 28.60%
Abcomor — [lepenextupa 0 )i P RUR 1149.52 26.40 -0.39% 2.62% 4.48% 12.67% 1.35% 0.71% -2.32%
Abcomor — Taxtrika 0 A P RUR 449.38 18.50 -1.55% 0.97% 5.12% 271%  -29.16%  -35.98% -61.29%
ba i Kpacix Boporax — 0 C P RUR 141980 12.09 001%  0.00% 095%  245%  -147%  239%  -11.78%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 11.57%  -2.34%  10.23% 22.03%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -1.36%  0.31% -3.55% -24.44%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.44% 3.70%
3enur — BamorHsiit 0 A r usb 958.05 117.53 -1.63% 4.62% -4.87% 1621%  -2.82%  -7.06% 3.52%
3enut — Beunble HEHHOCTH (0] T r RUR 52734.02 397.03 -1.36% -4.76% -4.86% -1.68% -9.39% -13.98% -1.17%
3enut — JIoXo/Hbli (0] A P RUR 48449.28 561.04 -0.04% 3.86% 4.05% 13.35%  -896%  -8.84% -9.67%
ernt — Jloxozsbiii Il 0 A P RUR 6593.58 264.74 -1.67% 1.39% 2.39% 10.82%  -11.24%  -11.49% -9.98%
et — OcHOBa KannTana 0 A P RUR 2107.90 37.84 -0.07% 1.97% 2.24% 1355%  -9.45%  -9.45% -7.87%
et — [lepenexTnBHblii 0 A P RUR 5111.50 74.88 -0.04% 3.94% 4.14% 1366%  -7.33%  -5.66% -0.82%
et — Tuxas rasatb 0 0 P RUR 66571.02 100.42 0.06% 1.10% 1.36% 5.29% 2.51% 8.27% 21.82%
Kpoce — Korcepsatupibiii 0 A P RUR 135373.37 39.22 0.04% 2.09% 3.89% 10.88%  5.81% 12.12% 17.39%
Kpoce — ChanarcuposanHbiit 0 A P RUR 54289.44 2.15 -0.01% 2.49% 4.38% 13.66%  4.78% 9.04% 8.14%
Crasickuii kpeant — CraBaHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -6.49% 272% 16.06%
Crapsckmit kpeut — Xewk-Gonz 0 A P RUR 10010.82 55.66 0.18% 0.29% 3.74% 5.75% 10.52% 19.34% 84.67%
Tardora6ank — Porz 30m0T0i* 0 C P RUR 1016.88 3.06 0.00% 0.00% 0.00% 3.32%  -17.24% -24.19% -24.54%
Taronnbank — Doz poccuiickux o 5 o o A a9
- 0 A P RUR 891.00 12.77 0.00% 0.00% 0.00% 10.22% 6.84% 12.959% 11.49%
Tardonnbank — Qorx crabubHOro o 5 o o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.00% 1.26% 3.42% 0.73% 13.13%
TpancKpemurbark — Marvctpans* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.63
TpancKpemurBark — Aspopa* 0 A p RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.51%
TpancKpemirbank — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 45.02%
Lentp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.30%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 0.71%
Oueprorpancbank — Surap - 5 a0 o AN o R o
oocouiicKie aKK 0 A P RUR 691.86 0.77 2.32% 0.87% 6.90% 1827%  -17.75% 48.19% 5452%
Dueprotparcoank — Turaps - o o o o o
SHEPropecypCh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00% 9.36% 27.02% 48.06%
M2M Tlpaiiser bank —
0 C P RUR 4908.02 6.17 0.00% 0.00% 0.64% 4.00% 3.97%
COanancHpoBaHHbIi* 7.84% 8.66%
M2M Tlpaiiser bank — CraGuibHblii 0 0 P RUR 15600.29 2.74 0.00% 0.00% 0.79% 3.58% 6.59% 13.64% 33.87%
M2M Tlpaiiser bank —
A P RUR 4821.22 1.72 .00% .00% 4.21% 13.21% -0.55%
DddexrupHblii* 0 v 8 0.00% 0.00% & 821% 0.55% 2.61% -12.28%
M2M Tipaitset ik — O T T R 8854.36 2243 0.00% 0.00% 3.80% 425%  -641% !
Merammyecknii™ -12.06%
M2M Ilpaiiser bank — Hipeke +* 0 n P RUR 4091.46 0.17 0.00% 0.00% -6.16% 2.14% -8.94% £.89%
Kpoce — VHBecTHIHORHBIH 0 C P RUR 116479.90 16.41 0.04% 2.49% 4.55% 12.85% 6.25% 12.95% 22.55%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



