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NOHEAENbHUK

POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

YTPEHHMIM 0030P

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1400.4 1700.20 110.84 14404.70 1440.74
2.11% ®ocArpo
0.32% 1.08% -0.77% 0.12% -0.65% 159% Aspocpror
1,20% Cyprira-n
1,08% MOCTOTPECT
B OMM,D,AH I/I I/l OTKP b'Tl/lﬂ -2.50% Pyclngpo
BHewHU OH — yMepeHHO No3nTUBHbIN. IZelel=NENeolelRalel=MN o =R/ WalEIV o [SlearelZE 280% Pycan pap
DYIOT MONOXUTESBHYIO AVHAMUIKY. AMEPUKAHCKUM PhIHOK MOAPOC B npedenax 0,2%-0,5%. B -
A3y HaboaaeTes nosbileHne Ha 0,1%-1,3%. Pbioyepc Ha S&P yTPOM TOpryeTes ¢ 3a- -3,01% Fpynna NCP
METHbIM MOBbILLEHVEM Ha 1,1%. HedTb K OTKDBITUIO TOProB Ha POCCUMCKOM (DOHAOBOM 353% Meven
pbiHke TepseT 0,8%. B TekyLuel cuTyaumm Mol monaraeM, YTo POCCUMCKUM PbIHOK Ha OT- '
KpbITn NprbasuT 0,5%. ConpoTvenere no VHoexcy MMBB HaxoamTbes Ha ypoBHe 1440- 4,12% HMTT

1450 MyHKTOB. BvsiHe Ha X0 TOProB GyfyT OKasblBaTh MPOM3BOACTBEHHbIA MHAEKC Hbto-

/lopka, MPOMBILLNEHHOE MPou3BoacTBO B CLLA.

LBVPKYLLINE DAKTOPH

Poct MapeHune

- ®utovepc Ha PTC B nntoce
- ®Obtovepc Ha S&P B nntoce
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POCCWA
o OXARaH peleHy DPC.

bnrsocTs 3acenanvis Komuteta GPC noacTerveBaeT OCTOPOXHOCTE Ha
pblHKax, Kpome Toro, MHBECTOPbI He crnelaT NpeanpYHAMATL aKTVBHbIE
OEVICTBIA B MpeaaBepu UToros neperoopoB CLLA 1 Poccim no Cupum,
VIHOexchl, B3NETERLME B Ha4ale Helenv Ha JOBOSbHO BbICOKME YPOBHM
1 NPOAepPaBLIMECS BO3ME AOCTUMHYTLIX BEPLUMH Ha MPOTHKEHMIN TREX
CECCUIA, B MOCNEOHNIA TOPIOBLI AeHb HEdEeM BCE-Takum OTCTYMANM Ha
OTPVILATENBHYIO TEPPUTOPWIO. [0 1TOram TOpros pyonesbit HAVKATOP
MMBB onycTuncs Ha 0,7% 00 0TMETKM 1440,7 nyHKTa. V13 KNIo4eBbIX CO-
ObITUIA MATHVILEI MOXKHO OTMETUTL 3acedaHiie LIb PO, Craska pedoriHaH-
CMPOBaHVs ocTanack 6e3 naMeHeHnin. Mexxay Tem CTaBka Mo KpeamMTam
overnight Gbina CHY»KeHa A0 ypoBHs cTaski npsmoro PEMO - 6,5% rofo-
BbIX, YTO NO3BONMT OaHKaM 3aHUMaTb AEHbM MO YIPOLLEHHOW cxeme. ITO
B CBOWO 0Yepeflb OydeT CnocobCTBORATL POCTY MKBUAHOCTY B GAHKOB-
ckolt crcTeme. Kpome Toro, LB PD BREN KpeauTHbIN ayKLIMOH Mo Hepbl-
HOYHbIE aKTVBBI CDOKOM Ha TpW MecsiLia. PerynaTop 3adBun, YTo MporHo-
3UPYET YMCTLI OTTOK KanvTana B 2013r. Ha yposHe $67 mnpa, Npy 3ToM
POCT SKOHOMMKW CTPaHb! MO UTOraM rofa OK1aaeTca Ha yposHe 1,8-2%.
He obolen cTopoHon LieHTpobank 11 BOMPOC MHADNALMM: B STOM 0Ly
OHa OXKMOAETCA Ha YPOBHE OKOMO 6%. B 20141, 1 20151, NpaBmTensCTBO U
LB nporHoampyioT nHchnaumio B 4,5%, a 8 2016r. - B 4%. [MasHoM HOBO-
CThIO MATHWLEI CTaNO COOOLLIEHNE BPUTAHCKOrO Tenekarana Sky News o
TOM, 4TO balHedTb MaHMpyeT pasMecTTb MobasHsle Aeno3nTapHble
pacrvckv Ha JToHOOHCKOM Brpxe.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

B MeTajuJlyprud4eCKoOmM CermMeHTe)

HabNoOaMMCb PacNPOdaXM. AKLMK, B
TeyeHrie MocneaHnx ceccu mpopae-
MOHCTPMPOBABLUME HEMMOXME TEMMbI
pPOCTa Ha KATaMCKOM CTatnCTUKe, ce-
FOAHs BO3MMaBMIM CMIMICOK PbIHOYHbIX
ayTcanaepoB.  Meden cHu3uNcs Ha
4%, HINMK - Ha 0,9%, MMK - Ha 1,9%
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MINPOBBIE PbIHKK

TOPIv Ha (POHEOBbIX PoiHkax CLLA saBepLunimes nossi-
LJEHVEM OCHOBHbIX MHAEKCOB. CTaTUCTUYECKME AaHHbIE BHILLMM CMe-
LaHHOIO xapakTepa. Havbonsluee pa3oyapoBaHvie NPMHeEC Npearap-
TENbHbIN VMHOEKC MOTPEOUTENBCKOrO A0BEPUA MNYMraHCKOro yHVIBED-
cuTETa, KOTOPbIM B CEHTAOPE OMyCTUNCA [0 MUHVMAIbHOMO C anpens
YPOBHA B 76.8 MyHKTOB C 82.1 NMYHKTOB B aBrycte. PO3HMYHbIE NpOLa-
K1, OEMOHCTPVIPYIOLLME paclumMpenyie 5-141 MecsaL| Noaps[, B aBrycre rno-
BbiIcUMCh Ha 0.2%, yCTyrnme 6onee ONTUMUCTUHYHOMY MPOrHO3Y aHanvi-
TUKOB B 0.5%. VHAEKC NPOM3BOACTBEHHbIX LIEH B @BIyCTE YBENMYMIICS Ha
0.3% npv oxmpasLumxes 0.2% 11 nocne Hynesorn auHamMukv B nione. [po-
N3BOCTBEHHbIE 3aMackl B CTpaHe B Mione yBenm4mncs Ha 0.4%, 6onblue
NPOrHO3MPOBaBLLUMXCS 0.2%, CrrHanmMavpys 06 OnpeaeneHHoN yBepeH-
HOCTW MPOMBILLIIEHHONO CEKTOPa B YCTOMYMBOCTM CMPOCa Ha CBOKO MPO-
OyKUMO. PasHopeunsas MakpO3KOHOMUYECKast CTaTUCTMKa Oblna BOC-
NPUHATA MHBECTOPAMM CMOKOMHO, MOCKOMBKY HE CIMLLKOM YOeamTeNb-
Hble PesyrbTaTbl BOCCTAHOBNEHMS aMEPVIKAHCKOW SKOHOMUKM MOTYT Cbl-
rpaTh COEPKMBAIOLLYIO POSb B COKPALLEHMN GOMHAHCOBOIO CTVMYIPO-
BaHus. OfHako cornacHo onpocy Bloomberg, 60MbLMHCTBO 9KOHOMM-
CTOB CYATAET, YTO PeLleHvie Mo 3TOMY BOMPOCY OyAET MPUHATO B XOAe
Onvxariero cogelllanns PPC 1 06beM doMHaAHCOBLIX BNVBaHWM OyaeT
ypesaH Ha $10 Mnpa. brnaronpusTHoe BO3AENCTBME Ha PhIHOYHYIO AVHA-
MUKy OKa3aso 1 TO, YTO HECKOMBKO Crarna TpeBora rno noBofdy NMpyMeHe-
HIA BOEHHbIX CaHKUM npoTve Crpun. VHoexe DJIA nossicuncs Ha 0.5%,
NHpexe S&P 500 Beipoc Ha 0.3%, Nasdag Composite npubasin 0,2%.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 11.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGcomor — Jlosepue 0 C P RUR 2191.60 85.98 0.45% 0.71% 0.49% -1.91%  -3.59% 1.54% 23.94%
Atcomor — JloxoaHbli 0 0 P RUR 2285.66 129.49 0.51% 0.55% -0.29% 1.51% 1.88% 8.81% 27.96%
Abcomor — [lepenextupa 0 )i P RUR 1154.01 26.50 -0.19% 5.33% 6.07% 9.92% 0.76% 1.83% -1.80%
Atcomor — TaxTuka 0 A P RUR 456.44 18.79 1.88% 2.92% -2.710% 1.81%  -2897%  -34.69% -60.78%
ba i Kpacix Boporax — 0 C P RUR 1420126 12.00 0.07% 0.29% 1.73% 204%  157%  219%  -11.05%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 10.09%  -2.63% 9.92% 22.47%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -1.28%  0.58% -3.48% -24.37%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.72% 3.88%
enut — Bamorabrii 0 A r UsD 972.93 120.42 2.46% 7.711% 5.86% 14.07% -1.32% -4.48% 4.73%
3enut — Beunble HEHHOCTH (0] T r RUR 53462.09 402.51 -2.05% -2.43% -3.55% -2.13% -9.00% -11.79% 0.76%
3enut — JIoXo/Hbli (0] A P RUR 48466.96 561.24 1.61% 7.18% 4.15% 9.28% 9.45%  -8.49% -10.12%
3enut — Jloxozusiii |l 0 A P RUR 6705.66 269.24 1.73% 6.44% 4.19% 8.34% -10.29%  -9.66% -8.80%
3enut — OcHoBa KanmTana 0 A P RUR 2109.42 37.87 -0.76% 2.80% 3.24% 12.68%  -970%  -9.21% -7.10%
3enut — [lepenekTHBHbI 0 A P RUR 5113.32 74.90 1.66% 7.32% 4.26% 9.51% -7.92% -5.28% -1.22%
et — Tuxas rasatb 0 0 P RUR 66533.82 100.37 0.05% 1.41% 1.40% 5.21% 2.52% 8.27% 21.83%
Kpoce — Korcepsatupibiii 0 A P RUR 135314.69 39.21 0.23% 2.53% 4.42% 11.23%  5.66% 12.08% 17.55%
Kpocc — Chanarcuposanmbrii 0 A P RUR 54294.05 215 0.20% 3.20% 5.08% 14.08% 4.64% 9.00% 8.37%
Crasickuii kpeant — CraBaHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -6.58% 257% 16.46%
Crapsckmit kpeut — Xewk-Gonz 0 A P RUR 9992.74 55.56 -0.03% 0.71% 3.12% 5.78% 10.28% 19.06% 84.15%
Tardora6ank — Porz 30m0T0i* 0 P RUR 1016.88 3.06 0.00% 0.00% 1.84% 1.60%  -17.35% -24.47% -24.01%
Taronnbank — Doz poccuiickux o 5 o o 2109
- A P RUR 891.00 12.77 0.00% 0.00% 1.63% 9.37% 7.10% 12.62% 10.92%
Tardonnbank — Qorx crabubHOro o 5 o o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.05% 1.91% 3.45% 0.76% 13.19%
TpancKpemurbark — Marvctpans* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.64°
TpancKpemurBark — Aspopa* 0 A p RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.52%
TpancKpemirbank — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 45.01%
Lentp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.57%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 1.55%
Oueprorpancbank — Surap - 4 449 o g o R o
oocouiicKie aKK 0 A P RUR 708.28 0.79 1.43% 3.43% 3.30% 21.07%  -16.35% 4781% 53.20%
Dueprotparcoank — Turaps - o o o o )
SHEPropecypCh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  12.37% 26.42% 49.14%
M2M Tlpaiiser bank —
0 C P RUR 4908.02 6.17 0.00% 0.00% 1.01% 3.64% 3.99%
COanancHpoBaHHbIi* 7.87% 8.96%
M2M Tlpaiiser bank — CraGuibHblii 0 0 P RUR 15600.29 2.74 0.00% 0.00% 0.82% 3.56% 6.66% 13.64% 33.85%
M2M Tlpaiiser bank —
A P RUR 4821.22 1.72 .00% .00% .99% 11.08% -0.66%
Sberrsnii 0 U 8 0.00% 0.00% 5.99% 08% 0.66% 264% 11.80%
M2M Tipaitset ik — O T T R 8854.36 2243 0.00% 0.00% 3.32% 315%  -7.03% .
Merammyecknii™ -11.64%
M2M Ilpaiiser bank — Hipeke +* )it P RUR 4091.46 0.17 0.00% 0.00% -6.07% 0.81% -9.02% 759%
Kpoce — WHBecTHumoHHbIii 0 P RUR 116430.20 16.41 0.27% 3.03% 5.21% 1329%  6.07% 12.92% 22.60%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



