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CLUA. Toprm yetBepra 3aKOHYMIUCH

CHMXeHnem mHaekcos, Dow Jones Ha
0,17, S&P Ha 0,34, NASDAQ Ha 0,24%. CokpaTunnoeb
KONNYECTBO MEPBUYHbLIX 0OpaLLEHUI 33 Nocobuamm
no 6e3pabotmue, 3a Hegento ¢ 323 o 292 TbiC., OXKU-
AaHuna 6bian Ha yposHe 330 TbIC., HO PbIHKWU NPUHAAN
HOBOCTb KaK aprymeHT ana ®PC HauyaTb CHuMXKeHue
QE. Kpome TO[0, pOCT HanNpAXEHHOCTU YCUAUACA MO-
c/ie 3aABJIeHUI rocceKkpeTaps, YTo BEPOATHOCTb BOEH-
HbIX AeNCcTBMM €O cTopoHbl CLUA noKa He ncknaovaert-
ca. Tem BpemeHem, Ha POHe HafexAbl Ha MUPHOe
peweHne cupuinckon npobnembl n_coxpaHenua QE,
Haya/socb CHWXEeHWe [JOXOAHOCTe aMepUKaHCKUX
rocob6auraumii, K npumepy, no 10netHUm bymaram c
2,91 po 2,88%, no 30netHum c 3,85% no 3,83%. Ka-
3Hayenctso CLUA nposBoanuT cerogHA ayKuMOH Mo
30neTHMM bBymaram, 4YTO TPaAUUMOHHO OTB/IEKAeT
KanuTasbl U3 gpyrux akTMBOB.

occuA.  BonatunbHble  TOprM  BYepa
33K_;)bII1I/ICb pa3sHoHanpasaeHo, MMBBE cHu3naca Ha
0,27, PTC Bbipoc Ha 0,53%. CeroaHa coctouTca 3ace-
paHuve UB no ctaBkam. C 0gHOM CTOPOHDI, B KavecTse
OCHOBaHMWA He MOHMXaTb CTaBKM BaHK, Kak npasuo,
MCNo/b3yeT POCT LieH, U CeiAvac LieHbl C Havyana ro§da
Bblpocan Ha 4,6%, a rogo0BOM NokasaTesib paBeH 6,3%
npu odpuumasbHOM nNporHose B 5-6%. PopmanbHO
MHONALMA Bbllle MPOrHOo3a, HO, C YYETOM HMU3KOro
KayecTBa NporHosmMposaHua LB, Takon nogxopn He
BbI3bIBaeT goBepua. Tem bonee, YTo Npe3naeHT noa-
AepXan npeasioxeHWe 3aMopo3vUTb B, Cefylolem
rofly Tapu®bl eCTeCTBEHHbIX MOHOMOJINIA, YTO, NO Ha-
WeMy MHEHUIO, YXKe celyac NpUBEAEeT K CHUXEHUIo
NMHOAALMOHHbIX OXMAaHWI. C Apyron CTOPOHbI, AMHa-
MWKa BBI npuvobpena BblpaXKeHHbIA XapaKTep CHU-
YKEeHMA pocTa: B | KBapTane NokasaTeslb COKPATUACA Ha
0,2%, Bo Il KBapTane cHusmaca Ha 0,3% - cornacHo
obwenpuHATOMY onpeaeneHuto, CcoKpalieHue BB
KBapTan K KBapTany C yCTPaHEHWEM B/MAHUA CE30H-
HbIX PaKTOPOB Ha NPOTAXEHWUM [ABYX KBapTasoOB MNOA-
pAL ABNAETCA peLieccueit, 4To HacToATeNbHO TpebyeT
paclWMpeHna CTUMYMPYIOLLEN MOHETapHOW NOAUTU-
KM. 3ameTuMMm, KCTaTW, YTO CMATYEHWE [EeHEXHO-
KPeaWTHOM NOANTUKM cnocobCcTBOBaNO bbl CHUXKEHUIO
JoXoAHOCTeln rocbymar 1, COOTBETCTBEHHO, 0340POB-
NeHuto broaxkeTa.

B rasete The New York Times ony6nu-
KoBaHa cTaTbA npe3uaeHTa PP, B KoTopoi oH obpa-
LWAeTCA K amepuMKaHCKUM rpa)kgaHam M noautuye-
CKMM JeATenam C NpusbiBOM NPefoTBPaTUTL yaap no
Cupuu. JIoKanbHbIX HOBOCTENW HEMHOFO, TaK, CO CTO-
poHbl LUB P® 66110 npepnoxkeHo ogHogHesHoe PEMNO
Ha 210 mnpa. py6., YTO HEAOCTAaTOYHO HaKaHyHe Ha-
/IOrOBbIX NATEXeN, U AeACTBUTENbHO, CNpoc HaHKoB
coctaBun 237 mnpa. (Ha 13% Bbilwe npeanoxeHus),
KPeANT BbIAaH B pa3Mepe IMMITa Mo, 5,60% (cTaBKa
pbiHKa 6,16%). KasHaueicTBo pasmeliano 20 anﬁ
py6. Ha %EI'IOBI/ITbI B KOMDOAHKM, CNpoOC COCTaBUA
mnpa. pyb., cpeaHes3BelweHHan cTaBka 5,80%, cpok
35 aHel. YTouHeHHbI npoduunt broaxerta B | nony-
roguun cocrasun 367,9 mapa. py6. wam 1,2% BB, ro-
OOBOW nfaH nNpuBatTU3auMKM  BbIMOAHEH Ha 4%
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(nonyyeHo 17 mnpa. pyb6.), nnaH, BepoATHO, byaeT
CKOPPEKTUPOBaAH B MEHbLUY CTOPOHY. lMpe3snaeHT
0406pua COKpalLeHWe pacxonoB BCEX BEAOMCTB C
uenby GuHaHcMpoBaHUA ero npensblbopHbIX obe-
WaHWA, NpU 3TOM A0XO0Abl, He MOJlyYeHHble B pe-
3y/fbTaTe 3amefNeHNA 3KOHOMUYECKOro pocTa, Oy-
OyT KOMNEHCUPOBaHbl 3aMMamM.

Espona. MH%GKCbI 0T{)aavuw| HegBepEHHOCTb
nHeectopos, FTSE 100 =+0,01, DAX =-0,02, dpaHuy3-
ckun CAC 40 =-0,30%. HoBasn eBponeincKkan cTaTucTum-
Ka He o4eHb cnocobcTBoBafa ONTMMM3MY Ha GOHAO-
BbIX MA0OLWAAKaX, TaK, CHU3MNOCb MPOMMNPOM3BOACTBO
B €BPO30OHEe, B ro40BOM M3MepeHnn Ha 2,1%. Mpasu-
TenbcTBo ®paHuUUKM He yTBEPAMNO Npeanonarasliee-
CA NOBbIWEHWE HANoroB, MOCKO/IbKY TeMmMbl BOCCTa-
HOBJ/IEHWA SKOHOMMKM ELLEe OYEHb HU3KUE, pelleHne
MOMET NPUBECTM K NPEBbIWEHUIO Leau No broaxeT-
HOMY p.ecbmu,mx. l/IHlﬁEnﬂu,Mﬂ B McnaHuu (roa K roay)
coctasnset 1,5%, 8 Utanmn pasHa 1,2%.

A3suna. Utorn Topros_yetsepra B Ano-
HUM B MUHyce, mHAaeKc Nikkei 225 cHu3mnca Ha
0,26%, NpuYMHa B YKpenaeHnu neHol n bonee cna-
6bIX, 4eM NPOrHO3MPOBANOCh, AAHHbIX MO 3aKa3am
NPOMBbILIEHHOCTH. qu rme nnouéap,Km 3aKpblIUCb
octom, SSE Ha 0,64, Kospi Ha 0,01, Hang Seng Ha

,07%. YTpom cerogHa npuwia MHPopmaLmua o CHU-
EHUU NPOoU3BOACTBEHHOW WHONAUMK B KuTae, 3a
mecay, ¢ 2,3 o (8 roposom ucumncnenunmn) 1,6%, urto
MOXeT ObITb PacLEeHEeHO PbIHKAMWU KaK 3ameasieHne
COOTBETCTBYIOLLEr0 cnpoca. Bospocno npomnpowns-
BOACTBO B AnoHWMM, pocT coctasun 3,4%, mecauem
paHee 3,2%.

. 3ono1o. BpemeHHoe 3atmwbe ¢ Cupu-
el cnocobcTByeT nepenney aeHer B 6onee puckosble
aKTUBbI, quga TPOM %broqe Cbl HA 30/10TO TOProBa-
nncb no 1357,73, k 14.00 no 1342,45, ytpom ceroaHs
no 1326,6 gonn. 3a yHumio.

HedTb. 3anacbl HedTn B CLLA 33 Hege-
JI0 CHU3WMIUCb FOPa3 0 MeHbLUE, YeM 0XKMAAN0Ch, Ha
0,2 mnH. 6app. NpU NPOrHO3e CHUXKEHUS Ha 2 MJIH.
6app., B pe3ynbtate 0603HauMNCA pocT UeH, Brent n
Light ytpom Byepa wam no 110,36 1 106,74, k 14.00
no 110,62 n 106,90, cerogHa ¢ ytpa no 112,73 un
108,58 ponn. 3a bapp.

CobbiTUA, CTaTUCTUKA, nporHos. B
Buwkeke coctontca 3acepgaHum CoBeTa rnaB rocy-
Aapcte-uneHos LOC, co cTtopoHbl Poccum B Hem npu-
MeT yyacTve npe3ungeHT. M3 Hambonee 3HaumMmowm
nHbopmauum m%em AaHHble NO TOproBomy 6anaHcy
eBpo3oHbl (13.00), no CLUA po3HMYHbIE MPOAANKM U
I'IpOI/IBBOACTBEHHgPO nuonaumio (16.30), nHaeke Ha-
CTpoeHMA noTpebutene MuUUYUraHCKOrO yHUBEPCU-
TeTa (17.55), 06bem nNpPOU3BOACTBEHHbLIX 3anacos
(18.00). ®bloyepcbl Ha 6bupxkesble uHaekcbl CLUA
ceyac TOPrylTca B NPEMMyLLeCTBEHHOM MWHYycCe,
A3nA ToXe, Ha 3aBTpa COrNacoBaH MUTUHT CTOPOHHM-
KoB HaBanbHOro Ha bonotHon naowaan — Bpag v
NPW TaKUX MCXOAHbIX YC/OBUAX POCCUMCKUE BUPKM
MoryT 0603Ha4YnTb POCT.

MonHaa BepcuA exenHEBHOrO aHaAu-
TMyeckoro o63opa, 13.09.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona
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2.3. A3ua
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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3.3. PbIHOK meTannos
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




