3HEPro

MWHBECTULUOHHAA rpynna

MHBecTopbl NPOA0NKAT HAXOANTLCA B OXKUaaHuMn 3aceaarHna OPC CLUA,
KOTOpOE 3an/IaHNMPOBAHO Ha C/AeAyloLy0 HEAENO U PAa3BUTMA CUTyauuu
BOKpYr Cupun. Yto Kacaetca peuweHua OPPC, To, BepoAaTHee BCErO,
PE3KOr0 CHUXEHMUA CTUMYIUPYIOLLUX MEP Mbl HE YBUAUM BBMAY TOFO, YTO
3KoHOMMKa CLLA eute HegocTaTouyHO oKkpenaa. CerogHAa oTeyecTBEHHbIN
PbIHOK MPOAO/IKUT YMEPEHHYO KOPPEKLIUIO.

M.Bugeo

M.Bnaeo MoeT BbINIaTUTL rof0Bble AUBUAEHAbI
B pasmepe 13,8 pyb. Ha 04HY aKUMIO, YTO COCTaBUT
60% oT uncTtoi npubblam  >>>cTp. 3

BTb
Yucraa npmbbinb BTB B 1 nr. 2013 r. no MCPO y
cHu3mnace Ha 18% - po 27,6 mapg pyb. >>>ctp. 3 Pbl H 0 K AKU.M M
L6 UHpekc MMBB 3a geHb
1460 . . .
- B ueTBepr poccuickuii GOHAOBbLIA PbIHOK
1450 Toprosanca pa3HoHanpaBaeHo npu
(445 HEe3HAUYUTEeNIbHbIX WU3MEHEHUAX OCHOBHbIX
1440 nHaekcos. MHaekc MMBB, notepsas 0,2%,
1a3s onyCcTUBWNCL A0 YypoBHA 1451,4 nyHKTa.
1430 NHupekc PTC Bbipoc Ha 0,4%, 3aKpbiBLIKCH
S 1w g Y8 vusgs YyTb  BbllIE  MCUXONIOTMYECKN  BaXKHOM
2 2 8 2 % 2 5 2 ormeTku 1400 NyHKTOB... >>> cTp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/PY6. 32,67 -0,88% 3akpoitne
EUR/PY6. 43,47 -0,48% RTS 1400,02 0,43%
EUR/USD 133 0,09% MICEX 1451,37 -0,19%
Dow Jones 15300,64 -0,17%
Nasdaq 3715,97 -0,24%
FTSE 100 6588,98 0,01%
DAX 8494,00 -0,02%
S&P500 1683,42 -0,34%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
UsmeHeHue 3aKkpbITHe TOpros
3aKpbiTue 3akpbiTue
Brent, $/6app. 112,6 1,01% MMTEHT Ulonaok) (MVEB)
BTE 0,044 -0,22% 0,044 -0,65%
IMKHopHuk 4646,115 1,43% 4670 1,52%
MeTannbi U3meHeHue Fasnpom 144,987 -0,73% 144,84 -1,13%
3akpbiThe Nykoiin 2006,128 -0,16% 2008,8 -0,71%
AntomuHuii, $/ToHHa 1766,3 0,63% PocHedTb 256,647 1,22% 258,47 1,06%
Megb, $/ToHHa 7028,4 -1,52% Poctenekom 105,698 -1,92% 105 -2,85%
Hukenb, $/ToHHa 13713,3 -0,27% Pycluapo 0,539 -1,84% 0,555 -1,79%
3onoro, $/yHums 1328,0 -2,62% C6epbaHk 95,406 0,43% 95,53 0,03%

Mnatuna, $/yHuma 1444 -2,23% CyprytHors 26,743 0,06% 27,049 -0,19%




3HauyeHue U3meHeHne

NHaekc MMBB 1451 -0,19
NHaekc PTC 1400 0,43%
O6bem Topros 753 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

Kyii6biweBA30T

B® KommyHap
KpacHospckaHeproc6biT, np.
Kamuarcikanepro

TA3

LieHTp MexpayHapop. Toprossm
Kyii6biwesA3oT, np.
Tam6oBcKasi CObIT. KOMN.
Tam6oBckas c6bIT. kOMN,, Np.

TyiMasuH. 3-4 aBTO6ETOH.
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MK Hopunbckuii HUKkenb

HKPocHedTb

Fasnpom
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B ueTBepr poccuMinckmii GoHA0BbLIN PbIHOK TOProBasics PasHOHaMNpPaBAeHO Npu
He3HaYUTEeNbHbIX N3MEHEHUAX OCHOBHbIX MHAeKcoB. MHaekc MMBB, notepsas
0,2%, onyctuBlwmnck o yposHa 1451,4 nyHkta. UHaekc PTC Bbipoc Ha 0,4%,
3aKPbIBLUMCH YyTb BblLLE NCUXONOTMYECKU BaXKHOM oTMeTKM 1400 nyHKTOB.

Buepa esponeickne ¢oHOOBbIE MHAEKCHI TaKXKe NPOAEMOHCTPUPOBaANmU
pa3HOHANPaBAEeHHYD AMHAMUKY Topros. [paiBepom nafeHuA BbICTYNUAA
nybnvkauma cnabblx CcTaToaHHbIX MO pernoHy. CornacHo  AaHHbIM
CTaTUCTUYECKOTO ynpaBneHna EBponeiickoro coto3a, o6bem NPoOMbILLIEHHOTO
npon3BOACTBA B €BPO30HE B Utoe ynan Ha 1,5% no cpaBHeHMIo C npeablayLinum
mecAuem. OTHOCUTENBHO MIOAA MPOLUAOFO roga NOKasaTe/lb COKPaTWU/ICA Ha
2,1%. CTOUT OTMETUTb, UYTO 3SKCMepTbl MNpeanonarann CHUMXKeHWe MepBoro
nokasatena Ha 0,3%, sBToporo - Ha 0,2%.

Mocne cemmaHeBHOro pannun Topru Ha Yonn CTpUT 3aBEPLUMAUCE CHUKEHUEM
Beaywmx nHaekcos Ha 0,2-0,3%. HeratnsHoe BivAHME HA XO4 TOProB OKasana
nybnMKauma faHHbIX ¢ pbiHKa Tpyaa CLUA, KoTopasa MOKeT cTaTb NMpUYMHON
60/1ee CKOPOro CBOpaYMBaHMA cTUMyAMpytowmii mep PC. Yrcno amepukaHLEes,
Brnepsble 0bpaTnBLLIMXCA 32 Nocobuem no 6e3paboTuue, Ha NPoLLION Heaene
COKpaTunocb Ha 31 TbiC. - 40 292 TbiC., MMHUMYMa ¢ anpena 2006 r. OgHako
NPWYNHON TaKOro NaseHunn CTano 06HOBEHME CUCTEM NOACHETA 3aABOK B ABYX
LwTaTax.

B nAaTHMUY yTpom ¢oHAOBble MHAEKCHI A3MaTCKO-TUXOOKEaHCKOro pernoHa
TOPrytOTCA B KPAaCHOM 30He.

HedTb Brent Topryetca B paiioHe $111,7, gemoHcTpupya poct Ha 0,1%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauTcs Ha ypoBHe 1674,8 nyHKTa.

CobbITMA Ha ceroaHs

e3aceagaHue coseTa anpektopos LIEPP

©13:00 EBpo30Ha: TOprosblit 6anaHc B utone

¢13:00 EBpoO30Ha: ypoBeHb 3aHATOCTHM BO |l KB.

©16:30 CLLA: po3HMYHbIE NPOAAXKM B aBrycrTe

©16:30 CLLA: 6a30Bblit UHAEKC LLeH NPOM3BOAMUTENEN B aBrycTe

©16:30 CLLUA: nHAEKC LeH nponsBoanUTeNnei B aBrycre

©17:55 CLUA: nHaekc notpebutenbckoro Aosepusa yHmusepcuteTa MuunraHa B
ceHTAbpe m

UctouHuK: UK dHeprokanutan



M.BUAEO

BTb

M.BUAEO MOXET BbINNATUTb roA0OBbIE AUBUAEHADbI B
PASMEPE 13,8 PYb. HA OAiHY AKLIUIO, YTO COCTABUT 60%
OT YNCTOU NPUBDLINN

CoBeT ANpPeKTOPOB M.BMAEO NPUHAN peLUEHME PEKOMEHA0BATb AKLMOHEPaM
0406puTb BbINAATy roAo0BbIX ANBMAEHAOB B pasmepe 2,485 mnpg py6. nnm
13,8 py6. Ha of4HY aKumIo, 4To cocTaBnsAeT 60% OT uucTol Npmbbiaun. MaaHupy-
eTcA, YTo BHeovepeaHoe obuiee cobpaHue akKLMOHEepPOB NPONAET B AeKabpe
2013 r., TouHana AaTa 6yaeT onpeaeneHa Ha cieaytolem cobpaHum coseTta
OVPEKTOPOB.H

YUCTAA NPUBLIZIbL BTE B I MNT. 2013 . MO MC®0O CHU3U-
NACb HA 18% - O 27,6 MN1PA PYB.

Yucraa npubbine BTE B | nr. 2013 r. no MCPO cHu3unack Ha 17,9% - no 27,6
MAPA py6. YUCTbIV NPOLLEHTHbIN A0X04 Bblpoc Ha 33,7% - no 150,3 mapg py6.
Bo3Bpart Ha KanuTan (ROE), CKOppeKTMPOBaHHbIM Ha 06beM NpUBAEYEHUSA
HoBOTO KanuTana B 2013 roay - 7,8% (cHW»KeHue Ha 2,9 nn).

KpeautHblit noptdensb A0 co3aaHuma pesepsa Bblpoc Ha 10,9%, no 5 637 mapa
py6. B | nr. nopTdenb KopnopaTUBHbLIX KPeaguToB yBenmuunca Ha 9,1% u co-
ctasua 4 326,3 mappg, pyb. Pacxoabl Ha co3gaHue pesepBoB nof obecueHeHme
A0NToBbIX GUHAHCOBBIX aKTMBOB BbIPOCAU Ha 57%, 0o 50,7 mapg py6. | nr.
2013 r. no cpaBHeHUto ¢ 32,3 mapa py6. rogom paHee. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara lNMokasaTtenb 30Ha lMporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
13-Sep 8:30 MpombllneHHoe NPON3BOACTBO OKOHY. AnoHuA -3,10%

13-Sep 13:00 3aHATOCTb EC -1,00%

13-Sep  13:00 ToproBbiii 6anaHc EC 17,5

13-Sep 16:30 Po3HUUYHbIEe Npoaaxu CWIA 0,30% 0,20%

13-Sep  16:30 O6paLLeHUs 3a nocobuamm no 6espaboTumue CLUA

13-Sep  18:00 Mpoun3BoacTBEeHHbIE 3anachl CWA 0,30% 0,00%

13-Sep CraBKa baHka Poccuun P®
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



