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Tpu noKasaTtenAa Ha cerogHA: NPomMbilLIeHHOe Npou3BoacTBO B EC,
6e3paboTtuua n HAEKC notpebutenbckoro komeopra 8 CLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

CerofiHA rnaBHbIM COBbITUEM Ha SKOHOMMYECKOM GpOHTEe EBPOMbI CTAHET OTYET O MPOMbILLIEHHOM
npoussoacTee B EC 3a nto/ib. Bo BTOpOIi NOJIOBMHE AHSA BbliAyT OOHOBAEHHbIE AaHHbIE MO NEPBUYHbBIM
3asiBKaM Ha nocobue no 6e3paboTuue 1 MHAEKC noTpebuTtenbckoro komepopTta baymbepr, Ha ocHoBaHUMK
KOTOPbIX YYAaCTHMKU PbIHKa OyayT NbiTaTbCA ONPEeAEINTb MaKPO3IKOHOMMUUYECKMIA TPEH, Ha OCTaBLLUMIACS Nepuos,
roaa.

NpombiwneHHoe npou3soacTso B EBposoHe (09:00 GMT) Urpoku 6yayT BHUMaTENbHO CneauTb 3a
pes3y/abTaTaMM 3TOro OTYETa B MOMCKAX AOKa3aTebCTBa TeOPUM 0 TOM, YTo EBpona ocBoboannack OT OKoB
peueccuu. MoateeprKaaeT M opuULManbHan CTaTUCTMKA B TPETbEM KBapTane LWMPOKO PacnpoCTpaHeHHoe
MHEHME O TOM, YTO BO BTOPOM KBapTasie SKOHOMMUYECKUIN LUKN B PETMOHE PA3BEPHYCS B NOIOKUTENbHYIHO
CTOPOHY? BOT camblil aKTya/ibHbIN BONPOC Ha ceroHA. Takas TOYKa 3peHmA NoKa YTO OCHOBbIBAETCA
npPenMyLLEeCTBEHHO Ha BO306HOBAEHMM pocTa BBl EBponbl BO BTOPOM KBapTase, a TaKXKe Ha pase
OMTUMMUCTMUYHbBIX OTYETOB O HACTPOEHMUAX. [JaHHbIE O MPOMBbILIEHHOM MPOU3BOACTBE MOMOTYT COCTAaBUTb
nepsoe NpeacTaB/ieHNe O TOM, COXPAaHWICA N NOJIOXKMUTENbHbIN NOTEHUMAN NOC/Ie BTOPOro KBapTana.

Mo sTomy KpuTepwmto CTPOUTb BonbLUMe Hafex bl NOKa paHO. KOHCeHCyc-NPOorHo3 CBUAETENbCTBYET O TOM, YTO
B UI0/1e TEMMbl MPOMBILLNEHHOFO NPOM3BOACTBA HE U3MEHUUCL. EcTecTBEHHO, 3TO NydLwe, Yem cnaa. Ho ecnu
nporHo3 cbyaeTca, To Hy/IeBOW NOKA3aTe /b OKAXKeTCA pAAOM C NOKasaTenem pocta Ha 0,7% B ntoHe. B 1o ke
BPEMA eXXemecAYHble NOKa3aTeIM XapaKTepU3yOTCA HEYCTOMYMBOCTbIO, MOSTOMY PEKOMEHAYEM CNeaAnTb 3a
TEeM, KaK U3MEeHW/10Cb NPON3BOACTBO B FO40BOM BblparKEHUU, YTODbI NyyLle OLEeHUTb TeHAEHUNIO. A B 3TOM
CBA3M BO3HMKAET APYroi BONPOC: YAACTCA /1M B MIO/IE COXPAHUTb YMEPEHHbIN FOL0BOW NPUPOCT,
3adMKCMPOBaHHbIV B NpeablayLLeM MECALLE U CTaBLUMIA NEPBbIM NONOXKUTENbHBIM 3HaYEHMEM 3a NocieaHee
Bpema?

Kak 06blYHO, HEKOTOPbIE AaHHbIE MO MPOMbILNEHHOM aKTUBHOCTM B OTAE/bHbIX CTPAHaX yKe n3BecTHbl. Ho B
HUX HET HUYEero, YTO NO3BOAAI0 Bbl AyMaTb, YTO CEFrOAHA Mbl YBUAMM HEM3MEHHbINM NoKasaTenb. CornacHo
nHdopmauum B 6ase gaHHbIX EBpOCTaTa, NPOMbILWIEHHOE NPOM3BOACTBO B [epMaHUKM B UtOS1e COKPATUIOCh Ha
2,3%, B0 ®paHumm — Ha 0,6%, a B icnaHum Bbipocao Bcero Ha 0,1%. Kctatn, oT4eT 0 NpOMbILLIEHHOM
npounsBoAacTee B UTanmm 3a nonb BbixoguT cerogHa B 08:00 GMT, 3a yac fo obuweesponenckoin nyb6ankaumu.
OpyrMmum cnoBamu, LWAHCbI HA NOIOXKMUTE/bHbIV CLOPMPU3 HeBeIMKK. Kakum 6bl HM Bbli pe3ynbTaT, He
nponycTuTe BbiCTynaeHne npeacenatenn Esponelickoro LeHTpanbHoro 6aHka Mapwo Oparu cerogHa B 11:40
GMT, 4To6bl Y3HATb YTO-TO HOBOE O MAaKPO3KOHOMMUYECKUX NEPCNEKTUBAX B PETMOHE B LIEJIOM.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/us-unemployment-insurance-weekly-claims-report-initial-claims-2252903
http://epp.eurostat.ec.europa.eu/portal/page/portal/euroindicators/peeis
http://www.istat.it/en/
http://www.ecb.europa.eu/home/html/index.en.html
http://www.ecb.europa.eu/home/html/index.en.html
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Eurozone (EA-17): Industrial Production
seasonally adjusted for monthly changes
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3anaBKM Ha nocobue no 6e3paboruue B CLUA (12:30 GMT) B aBrycte 3aHATOCTb, 32 UCKHOYEHUEM
CeNbCKOX03ANCTBEHHOMO CEKTOPA, Bblipocsa Ha 169 000 mecT, He onpaBAaB NPOrHO3bl aHAaIMTUKOB. Kpome
TOrO, 3TO MOYTU CaMblii HU3KMI pe3ynbTaT NPMPOCTa 3aHATOCTM B 3TOM rogy. MOXHO M cYnTaTb 3TO
NPWU3HAKOM TOr0, YTO aMEPUKAHCKUI PbIHOK TPy/Aa U SKOHOMMKA B LLE/IOM 3TOM OCEHbIO CTO/IKHYTLCA C HOBLIMM
3aTpyAHEeHUAMKU? BOT rnaBHbIM BONPOC, KOTOPbI byayT 3a4aBaTb cebe cerofHA UrPOKU B OXKULAHUM
exXeHeneNbHbIX AaHHbIX MO NepPBUYHbBIM 3afBKam Ha nocobue no 6espaboTuLe.

Ecnun cyamTb No AMHAMMKe NepBUYHbIX 3aABOK B MOc/egHee BpemMs, TO TEHAEHUMA BbIFNAAUT
obHagexmBatoLe. OHa rOBOPUT HaM O TOM, YTO HE BMEYATAAIOWMIA Pe3ynbTaT 3aHATOCTM 33 NPOLWAbIIA MecAL,
MOKET ObITb MePECMOTPEH B 6O/IbLUYIO CTOPOHY, UK e byayuime 06HOBNEHUA NOPAAYIOT XOPOLWNMU
HOBOCTAMM. HO 3TO Npu yCNOBMM, 4TO CETrOAHA OTHET O 3aABKAxX HE MPUHeCeT pa3odapoBaHma. CornacHo
cpeaHemy NPOrHo3y, NoKa TeHAeHUMs 6aaronpuaTHas. KoanyecTso 3asBOK NPeanoioXUTeIbHO HEMHOMO
yseaundunock Ao 330 000 no cpaBHeHMUIO € Npeablaywmnm 3HadeHmem 323 000. Ho, yuntbiBasa nepemeHYMBOCTb
3TOro MHAMKATOPA, KaPTUHA, NO CYTH, HE M3MEHMIACb. ITO XOPOLIAA HOBOCTb, TaK KaK MOKa3aTesib Mo 3adBKam
Haxo4MTCA HeJaIeKo OT CAMOTO HMU3KOTO 3HaYeHMA 3a 6oee Yem 5 net. Ecm ToNbKO KONMYECTBO 3aABOK
pe3Ko He BO3PacCTeT, TO CEroAHALIHUIA OTYET A0/IKEH NOCNYXKUTb O4epeaHbIM AOKa3aTeIbCTBOM TOr0, YTO
PbIHOK TpyAa NPOAO/IKUT PacTU yMEPEHHbIMU TEMMAMM.


http://ru.saxobank.com/
http://www.tradingfloor.com/posts/eu-industrial-production-2252369
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US: Initial Jobless Claims
seasonally adjusted, weekly data
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NHaekc noTpebutenbckoro komdopta baym6epr (13:45 GMT) Ecam ecTb Kakne-nnbo NnpuumHbl 6eCnoKonUTbCA
O COCTOAHWM aMEPUKAHCKON SKOHOMMKM, TO Ha NEPBOM MECTE OKAXKYTCA HeyTelmnTe bHble AaHHbIE O
NoTPebUTENbCKOM A0BEPMM, HA YTO YKA3bIBAIOT OLEHKM Pe3y/bTaToB ONpoca 0 NOTPEBUTENbCKUX OXKMAAHUAX
Ha 3ToW Heaene. [leMcTBUTENbHO, B aBrycTe MHAEKC NOTPEebUTENLCKOro KOMGOPTA CYLLECTBEHHO NOHM3WIICS,
OTKaTUBLLMCb K MMHMMA/IbHOM OTMETKE C Hayana anpens. CBA3b MeXKAy SKOHOMUKON U NOTpebUTenbcKkumm
HaACTPOEHUAMM B KOPOTKOM BpeMeHHOM NPOMEIKYTKe BCeraa noABepraeTcd COMHEHUIO, M MO3TOMY NOKa
HeACHO, ABAAETCA M NOKa3aTe b HACTPOEHUIA B AMepUKe 3a 3Ty HeAe o /ILLb BPEMEHHbIM OTKNIOHEHMEM
VAU UCTUHHBIM OTPaYKEHNEM YXYALLAIOLMXCA OXNAAHNI. CTaTUCTUYECKUX NOATBEPKAEHNA HEraTUBHOW
ANHAMUKM MHAEKCA NOTPebuTenbCcKkoro KomepopTta NOKa HEMHOFO, COM1acHO aBryCTOBCKMM AaHHbIM MO TaKUM
eKemecAaYHbIM MHAMKATOPaM NOTPeBUTENbCKOrO A40Bepua, Kak MHAEKC MUYMTaHCKOro YHUBEPCUTETA U
Reuters, a TaKk:Ke MHAEKC NoTpebutenbckoro gosepus ot Conference Board.

34ech Bce NpeaesibHO ACHO: eC/i B oT4eTe OT baymbepr mMbl yBUAUM odyepeaHoe NageHune, To 3To
npeaonpeaenuT OXKmMaaHua B OTHOWEHUN NPeABapUTENbHON OLEHKN MHAEKCA NOTPEeBbUTENbCKMX HAaCTPOEHM
OT MUUYMraHCKOro yHMBepCUTETa 3a CeHTABPL, KoTopaa Ny6AMKYeTCa 3aBTPa. IKOHOMUCTbI NPOFHO3UPYIOT, YTO
B MATHWUYHOM OTYETE Mbl YBUANUM HEBObLLIYIO KOPPEKLMIO NOKa3aTeNA No CPAaBHEHMIO C aBryCTOM. 3aCTaBAT /in
[AaHHble oT baymbepr nepecMoTpeTb 3TOT NPOrHO3 B XyALYH CTOPOHY?


http://ru.saxobank.com/
http://www.bloomberg.com/consumer-comfort-index/
http://press.sca.isr.umich.edu/press/press_release
http://press.sca.isr.umich.edu/press/press_release
http://www.conference-board.org/data/consumerconfidence.cfm
http://www.tradingfloor.com/posts/us-thomson-reuters-university-of-michigan-survey-of-consumers-preliminary-2253782
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US: Bloomberg Consumer Comfort Index
weekly
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AHacTacua Enaesa
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anastasia.elaeva@grayling.com

MHdopmayua o Saxo Bank

Saxo Bank — oaMH M3 cambix HaZeXHbIX OPOKEpPOB B MMpe, UMEOLWNIN nnLeHsnto EBponelickoro cotosa, —
npeaocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KIMEHTAM BO3MOMKHOCTU OHNANH-TPENANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
¢oHpamum (ETF), akumamu, dbrovyepcamn, ONUMOHAMKU W APYrMMU  OEepuMBaTMBaMM C MOMOLLBIO Tpex
cneunanmnsnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B Tom uucne


http://ru.saxobank.com/
mailto:anastasia.elaeva@grayling.com

SAXO

TPEAOWHI
N MHBECTLLINWA

npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKMe Nporpammbl A58 MHCTUTYLIMOHANbHbBIX KANEHTOB.

LUTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponeickux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

