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YETBEPI'

POCCUNCKA PBIHOK

W Asunn

VIHdJOpMaLMOHHOG areHTcTBs0

YTPEHHMIM 0030P

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1394.4 1682.20 110.35 14347.70 1451.15
413% Poccetn
0.24% 0.39% 0.15% -0.54% 0.04% 2,64% ®CKESC
1,62% OrK-2
1,61% Cyprrcpra-n
B O>KMLAHVIN OTKPBITIAA a8 Oochpo
BHewHU OH — yMepeHHO No3nTUBHbIN. IZelel=NENeolelRalel=MN o =R/ WalEIV o [SlearelZE 145% Meven
PYIOT Pa3HOHaMPABMNEHHYIO AMHaMUKY. B Ameprke 1 A3viv OAHOSHAYHOWM KapTVHbl HE Ha- ’
GniopaeTes. Obioyepc Ha S&P yTPOM noBbILLAeTes Ha 0,4%. HedhTb K OTKDBITVIO TOPrOB Ha -1,63% HIIMK
POCCUMCKOM GDOHOOBOM PhIHKE NMpvibasrseT 0,1%. B TexyLLen cuTyaumm Mel monaraem, Yto 2.08% CerCr
POCCUMCKMI PBIHOK Ha OTKPbITUM MoBbIcKTCA Ha 0,5%. Hoekcy MMBB noka He yaaetcs :
NPONTI ConpoTMBNEHNME 1460 NyHKTOB. OAHAKO B CyYae NPOOUTIA 3TOrO YPOBHS, ECTh He- 247% TMKHopHnk

MOXVE LaHChl Ha BbIXOL K BEPXHEN rpanmLe B 1550. BrivsHue Ha XOm TOpros OydyT Okadbl-

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

BaTb [aHHble NO AMHAMKKE SKCTMOPTHBLIX M MMMOPTHBLIX LIEH 3a aBIryCT, a Takke KONN4eCTBO

NEePBUYHbIX OOPALLIEHM 33 MOCOOMIMM MO 6e3PabOTHILIE 38 MUHYBLLYIO Henerio B CLLA.

LBVPKYLLNE DAKTOPB

Poct MapeHune

- ®utovepc Ha PTC B nntoce
- ®Obtovepc Ha S&P B nntoce
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POCC/IA

B oTcyTCTBUM 3HA4YUMbIX ApafiBePOB POCTa, [slelelelZlzlel/Neolels/alon
Bbli PEIHOK HE CMOI MOKadaTh YOeaUTENbHOro nodbema. B xoae ceccum
mHaexkc MMBB Toprogancs B y3koMm OOKOBOM [ManasoHe, HECKOSBKO pas
nepexons U3 30Hbl POCTa B 30HY CHIDKEHWA. CubHee OpYrvX Ha PbIHKE
CMOTPENMCH KOMMaHMV CEKTOPA 3MIEKTPOSHEPTETUKM. Mexxay Tem Aaslb-
HeMLLMIA POCT phbiHka PM ocTaeTcs Nof BONPOCcoM. Ha dhoHe cTabumaa-
LAV CUTYaLMM BOKDYT CUpUKM HEDTE MOXKET OTKATUTBCH C TEKYLLIMX YOOB-
Hel. o nToram Toproe cpefpl MHaexc MMBB noyTu He 13mermncs, noa-
HABLLUMCH N A0 1454,1 nyHKTa.

HedoTerasossiv CeKTop B Cpemly Mokadas CMeLaHHYo ayHamuky., 1o UTo-
ram ceccum PocHeddTs cHmamnacs Ha 0,6%, TatHedpTs npocena Ha 0,6%,
TpaHcHehTs onycTunack Ha 0,3%. Mexay Tem JIYKOWIT nopHancs Ha
1,2%, HOBATGOK - Ha 1,6%, [asnpom - Ha 0,3%. Mexxay Tem aHHble O 3a-
nacax HedpTv 8 CLUA He BCenunm B MrpOKOB ONTHMM3MAL MO OLEHKaM M-
HCTEPCTBA SHEPIrETUKM CTPaHbI, KOMMEDHYECKME 3anachl Chipov HeddTK
3a Hellemno, 3aBePLLVBLUYIOCA 6 CEHTSAOPS, MOHU3MUCH ML Ha 0,2 MITH
Gappenelt, 0o 360 MH 6appener, Toraa Kak aHamTUKK NPOrHO3MPOBa I
ropasnoe bonee CyLEeCTBEHHOE VX COKPALLEHVE - Ha 2,2 MIH Gappenen.
ViHnexc MMBE sHepreTvikv mossicuncs Ha 1,4%. Akumn GCK nogopoxa-
nmHa 2,7%, PocceT npnbasunn B LeHe 4,2%, ViHtep PAO - 0,6%, Pyclin-
po - 2,7%. POCT nHTEpEca K CEeKTOPY CBA3aH C YXOOOM B OTCTAaBKY 3am-
MUHVICTPa aHepreTukin Mixavina Kypbatosa, OCHOBHOM 3afaqelt KOTopo-
ro ObINo OnpedeneHe HOBOW MOAEN PhlHKa SNEKTPOIHEPT M 1 MOLLL-
HOCTM.

X <omnarmii-npoussoamTenel
YepHbIX MEeTanos CMOTPEeNMCs Ha-
MHOTO Xy)Ke PblHKA — VMena MecTo
KOPPEKLMA 1OoCne [I0BOMbHO 3aMeT-
HOro pocTa HakaHyHe. CHU3MKCE KO-
TUPOBKM Bymar Ceepctamm — 2 %,
HIMK = 1,6%, MMK —0,9%.
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MINPOBBIE PbIHKK

CPOHLOBBI PbIHOK CLUA M0 MTOram Toprog NpopeMoHCTPHpO-
Bas HEOOMbLLIOM POCT OCHOBHbIX MHAeKcoB. Nasdag Composite, Tem He
MeHee, OCTalCs B MYHyCe - 00Ba akUmii koprnopaumn Apple nogopean
MO3MLM BbICOKOTEXHOMOIMYHOIO cexktopa. OTHOCKTENBHO CHPUIMCKO-
ro BOMpoca, HanoMHuM, 41o Obama B CBOEM peyn 13 BallmHITOHa 3as-
BW O FOTOBHOCTM NOHAOMIOAATE 3a XOA0M AMMNIOMAaTUHECKOrO NPOLEC-
ca nepefadvt XMMUHECKOrO OPYKA MOL MEXOYHAPOOHEIN KOHTPOMb U
He CNelwmTb C BOBHHOW onepaumen. 3Haq4mmMbIM COObITUEM BbICTYMNaeT
CKOPOE M3MeHeHe cocTasa VHaexca Dow Jones Industrial Average. 113
CMUCKa aKkLMM KOMMaHWM, KOTOPbIE BXOOAT B MHIEKC, MCKo4aT Alcoa,
Hewlett-Packard 1 Bank of America. x mecTo 3aimyT bymaru Nike, Visa
1 Goldman Sachs. CornacHo npecc-pennay S&P Dow Jones Indices,
pelleHne 06 vckmodeHun Alcoa, Hewlett-Packard 1 Bank of America
ObINO NPUHATO 13-3a Caton AMHAMUKM KOTUPOBOK @KL AaHHbIX KOM-
naHWi, a Takke CTPEMIEHVS AVBEPCUIDMLIMPOBATL PENPE3EHTATVBHYIO
0a3y MHIOEKCa Mo CeKTopam 1 OTPacaM. VISMEHEHMS B COCTaBe MHOEK-
ca NPOV30MAYT MOCE 3aKPLITUA OVMPXKEBBLIX TOPIrOB B MATHWLY, 20 CceH-
TA0p5 2013 . Tem cambIM B CBOEM OOHOBMEHHOM BMLAE VHAEKC HAYHET
PYHKLMOHMPOBATL B MOHEAENbHNK, 23 CEHTAOPA. [10 MTOram Ceccum 1H-
nexc DJIA nosbicunnes Ha 0,9%, S&P 500 ysenmynncs Ha 0,3% [0 OTMeT-
Kn 1689,1 nyHkTa, a nHaexkc Nasdag Composite ywen 8 MuHyc Ha 0,1%.
[UraHT xaii-Texka Apple npocen Ha 5,4% Ha hOHe HeraTVBHbIX KOMMEH-
TapmeB OTHOCUTENBHO NMPe3eHTaUmm HOBbIX Mofenert iIPhone. LieHa aTvix
CMapTAIOHOB HE TaK YK W HI3Ka 415 MOAENen SKOHOM-Knacca.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 10.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGcomor — Jlosepue 0 C P RUR 2181.81 89.56 0.31% 0.39% -0.34% 2.89%  -4.16% 0.92% 23.38%
Atcomor — JloxoaHbli 0 0 P RUR 2281.63 133.26 0.37% 0.30% -0.54% 1.17% 1.64% 8.72% 27.74%
Abcomor — [lepenextupa 0 )i P RUR 1157.71 26.61 0.99% 5.75% 7.52% 10.89% 1.80% 1.84% -1.49%
Atcomor — TaxTuka 0 A P RUR 446.86 18.39 0.18% -0.61% -4.81% 0.04%  -30.69%  -34.26% -61.60%
ba i Kpacix Boporax — 0 C P RUR 1420766 12.10 0.08% 0.42% 1.70% 149%  -140%  215%  -11.01%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 7.38% -2.03% 9.80% 22.47%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% -1.26%  0.47% -3.50% -24.37%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.66% 3.88%
3enur — BamorHsiit 0 A r usb 946.43 118.81 1.20% 3.56% 3.92% 10.88%  -1.34%  -5.65% 1.88%
3enut — Beynble neHHOCTH" (0] T r RUR 55386.33 416.93 0.00% -2.12% 0.25% 0.93% -4.90% -6.26% 4.38%
3enut — JIoXo/Hbli (0] A P RUR 47699.41 552.35 1.49% 5.82% 4.78% 7.01% 9.88%  -9.40% -11.54%
ernt — Jloxozsbiii Il 0 A P RUR 6591.51 264.66 0.61% 4.98% 4.69% 6.26%  -10.80%  -10.74% -10.35%
3enur — OcHoBa KarmTana* 0 A P RUR 2090.31 37.53 0.00% 5.31% 2.36% 753%  -10.26%  -9.53% -7.94%
et — [lepenexTnBHblii 0 A P RUR 5030.04 74.19 1.55% 5.89% 4.82% 711% -8.34%  -6.58% -2.82%
et — Tuxas rasatip* 0 0 P RUR 66122.72 99.75 0.00% 1.35% 0.93% 3.50% 1.88% 8.06% 21.07%
Kpoce — Korcepsatupibiii 0 A P RUR 134889.59 39.08 0.55% 3.22% 4.11% 8.69% 5.65% 11.96% 17.17%
Kpocc — Chanarcuposanmbrii 0 A P RUR 54089.84 214 0.73% 3.78% 4.62% 10.71% 4.54% 8.75% 7.96%
Crasickuii kpeant — CraBaHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.86% 350% 16.46%
Crapsckmit kpeut — Xewk-Gonz 0 A P RUR 10011.17 55.66 0.34% 0.59% 2.73% 5.97% 10.54% 19.14% 84.49°%
Tardora6ank — Porz 30m0T0i* 0 P RUR 1016.88 3.06 0.00% 0.00% 3.88% 111%  -17.19% -24.04% -24.01%
Taronnbank — Doz poccuiickux o 5 o o 2419
- A P RUR 891.00 12.77 0.00% 0.00% 2.83% 7.40% 7.41% A171% 10.92%
Tardonnbank — Qorx crabubHOro o 5 o o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.09% 1.27% 3.58% 0.86% 13.19%
TpancKpemurbark — Marvctpans* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.64°
TpancKpemurBark — Aspopa* 0 A p RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -1.52%
TpancKpemirbank — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 45.01%
Lentp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.57%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 1.55%
Oueprorpancbank — Surap - o 1979 5 ORY o R o
oocouiicKie aKK 0 A P RUR 695.28 0.77 0.24% 0.27% 2.06% 12.64%  -17.93% 48.71% 54.07%
Dueprotparcoank — Turaps - o o o o o
SHEPropecypCh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  14.18% 25.68% 49.14%
M2M Tlpaiiser bank —
0 C P RUR 4908.02 6.17 0.00% 0.00% 1.23% 3.32% 4.00%
COanancHpoBaHHbIi* 7.90% 8.96%
M2M Tlpaiiser bank — CraGuibHblii 0 0 P RUR 15600.29 2.74 0.00% 0.00% 0.89% 3.52% 6.84% 13.64% 33.85%
M2M Tlpaiiser bank —
A P RUR 4821.22 1.72 .00% .00% .53% .36% -1.16%
DddexrupHblii* 0 v 8 0.00% 0.00% 6.58% 0.36% 6% 2.61% -11.80%
M2M Tipaitset ik — O T T R 8854.36 2243 0.00% 0.00% 4.76% 164%  -5.61% .
Merammyecknii™ -11.41%
M2M Ilpaiiser bank — Hipeke +* n P RUR 4091.46 0.17 0.00% 0.00% -6.18% 0.60%  -9.41% £.76%
Kpoce — WHBecTHumoHHbIii 0 P RUR 115994.02 16.35 0.66% 3.81% 4.83% 10.14%  6.03% 12.66% 22.13%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu

© VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



