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MWHBECTULUOHHAA rpynna

YUnTbIBas CAOXMKMUBLUMNCA BHELLHUMN (bOH, BepoATHEE BCErO, oTeYyecTBeHHbIN
PbIHOK OTKpPOETCA C MNOKYMOK. CEFO,CI,HH cTonT O6paTMTb BHUMaHUNE
Ha nyb6AMKauMilo CcTaTaaHHbIX C pblHKa Tpyaa CLUA, KoTopas 6yaer
MHTEPNPETUPOBAaHA NHBECTOPAMU B KOHTEKCTE CBOPAYNBAHUNA NPOrpamMmbl
PycAn QF 3.

PycAn npuocTaHoOBUT NPOM3BOACTBO HA
fipocnasckoit FPK >>>cTp. 3

Ypankanuii
MNaketom Kepumosa B Ypankanumu

3anHTepecosanca HopHukenb >>>ctp. 3 Pbl H 0 K AKL"M ﬁ

1160 UHpekc MMBB 3a geHb
B cpeny OTEYECTBEHHbIN PbIHOK,
1455 OTKPbIBLUMCb B KPacHOM 30He, BCe-TaKku
no wMToram AgHA NPOLAEMOHCTPUPOBAN
1450 He3HauuTenbHbIn pocT. MHaeke PTC Bbipoc
Ha 0,2%, 3aKkpbiBWKUCb Yy OTMeTKM 1393,6
o nyHKTa. MHaekc MMBBE nogHancA meHee
S 4 8 ¥ 8 v ] yem Ha 0,1%, po ypoBHA 1454,1 nyHKTa...
2 2 9 8 49 8 5 >>> cTp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/Py6. 32,96 -0,29% 3aKkpbiTue
EUR/Py6. 43,68 -0,41% RTS 1393,66 0,22%
EUR/USD 1,33 0,32% MICEX 1454,12 0,04%
Dow Jones 15326,60 0,89%
Nasdaq 3725,01 -0,11%
FTSE 100 6588,43 0,07%
DAX 8495,73 0,58%
S&P500 1689,13 0,31%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
UsmeHeHue 3aKkpbITHe TOpros
3aKpbiTue 3akpbiTue
Brent, $/6app. 111,5 0,22% MMTEHT Ulonaok) (MVEP)
BTE 0,045 0,19% 0,045 0,00%
IMKHopHwuk 4621,398 -1,75% 4600 -2,60%
MeTannbi U3meHeHue Fasnpom 147,344 0,96% 146,5 0,09%
3akpbiThe Nykoiin 2027,218 0,82% 2023,1 1,05%
ANOMUHUIA, $/TOHHA 1755,3 0,36% PocHedTb 255,792 -0,64% 255,75 -0,88%
Megb, $/ToHHa 7136,8 0,01% Pocrenekom 108,723 2,59% 108,08 0,80%
Hukenb, $/ToHHa 13751,0 0,63% Pycluapo 0,554 3,77% 0,565 2,56%
3onoTo, $/yHuma 1363,8 0,4 % C6epbaHk 95,84 -0,60% 95,5 -1,09%

Mnatuua, $/yHumn 1477 0,41% CyprytHér3 26,964 0,74% 27,099 0,21%




3HauyeHue U3meHeHne

NHaekc MMBB 1454 0,04
NHaekc PTC 1394 0,22%
O6bem Topros 702 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

Bonraiip-Npom 39.12%
rym 10.%
Npumopbe AKB 7.14%
Ky6aHbaHeprochbm 6.05%
MPCK CeBepo-3anapa 5.96%
Fanc-flesenonmeHt -8.88%
CapaToBaHepro, np. -9.88%
Heproc6biT PocToBaHEpro -11.75%
BonrorpaasxeproGbir -18.5%
Y3MCH-MpodHacTun -34.28%
“40% -30% -20% -10% % 10% 20% 30% 40% 50%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

JNupepsbl M ayTcaiigepbli3a aeHb B RTSI

Pycrmapo 5.59%
HKPocHedTb 1.08%
HK JIYKOWN 0.48%
Fasnpom 0.42%
Cesepcranb Yepenosel -0.04%
BTB -0.11%
C6ep6aHk Poccum, np. -0.5%
MK Hopunbckuii Hukenb -1.38%
C6ep6aHk Poccum -1.69%
-4% -2% % 2% 4% 6%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B cpefly oTeyecTBEHHbIN PbIHOK, OTKPbLIBLIMCL B KPAacHOWM 30He, BCE-TaKM MO
MTOram AHA NPOAEMOHCTPUPOBA HE3HAYUTENbHbIN pocT. MHaekce PTC Bbipoc
Ha 0,2%, 3akpbiBwUCb y oTmeTkM 1393,6 nyHkTa. MHaekc MMBB nogHanca
meHee yem Ha 0,1%, po yposHa 1454,1 nyHKTa.

Buepa eBponelickne ¢oHOOBblE MHAEKCbl Bblpocan Ha 0,1-0,6% Ha
doHe nybaMKaumMuM CcTaTAaHHbIX MO  pervoHy. YpoBeHb 6e3paboTuupl B
BenukobputaHun B utone cokpatuaca Ha 0,1%, po 7,7% no cpaBHeHUIo
C YPOBHEM MeCsLLEeM paHee, B TO BPEMA KaK 3KCNepTbl He npeanonaranu
M3MeHEHMA NoKasaTens.

Topru Ha Yonn CTpuT 3aBepwmnancb pasHOHanpaBfieHHo. [onoxutenbHoe
B/IMAHWE HA X0, TOProB OKasan MepeHoc pelleHna o Hayane onepaumn CLUA
npotns Cupun. CTouT oTMEeTUTb akummn Apple Inc., KoTopble 3a AeHb TOPros
ynanu Ha 5,4%. Bank of America, UBS u Credit Suisse CHU3MAU PEUTUHT
Bymar KOMnaHuuM A0 «HENTPanbHOro» YPOBHA MOC/AE TOro, KaK BO BTOPHWK
6bINM NpeacTaBneHbl ABe HoBble Mozenu iPhone. Mo MHEHWIO aHANUTUKOB,
LeHa 6loayKeTHOM BepCMM OKasanacb C/NULLKOM BbICOKOW A5 3HAYUTENbHOTO
YBE/IMYEHNA NPOAAXK B PA3BMBAOLLMXCA CTPAHAX.

B yetBepr ytpom ¢oHAO0BblE MHAEKCHI A3MaTCKO-TMXOOKEAHCKOro pernmoHa
AEMOHCTPMPYIOT pasHOHanpaBAeHHY AuHamuKy. O6bem 3aKa3oB Ha
npoussoacTeeHHoe obopyaoBaHMe B ANOHUKM B MIOE OCTaNCA Ha NpexHem
YPOBHE MO CPaBHEHMIO C NPeablAyLWmMm MeCALeM U BbIpoC Ha 6,5% B rogosom
BbIPaXKEHUK, YTO OKA3a/10Ch 3HAUNTENbHO HUMKE OXKUAAHWUI FKCNEPTOB.

HedTb Brent Topryetca B paiioHe $110,4, gemoHcTpupya poct Ha 0,2%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauMTca Ha ypoBHe 1682,2 nyHKTa.

CobbITMA Ha ceroaHs:

*BTb: nybankauma otyetHoctM no MCPO 3a | nr. 2013 r.

¢10:00 l'epmaHmMA: MHAEKC ONTOBbLIX LLEH B aBrycre

¢13:00 EBpO30Ha: NpOMbILW/IEHHOE NPOU3BOACTBO B UKONE

¢16:30 CLUA: KonuuectBo nepBMYHbIX Ob6paleHnin 3a nocobusmu no
6espaboTuue

©16:30 CLLA: KonnuyecTso nonydatomx nocobue no 6espabortuue

¢16:30 CLLA: MMNOpPTHbIE LLEHbI B aBrycte

©16:30 CLLIA: aKCnOpTHbIE LIeHbI B aBrycre

©22:00 CLUA: rocyaapcTBeHHbI 610aXeT B aBrycte m

UctouHuK: UK dHeprokanutan



PYCA/1 MPUOCTAHOBMT MPOU3BOACTBO HA APOC/IAB-
PYCAN CKOW rPK

PycAn npoBeneT BpeMeHHYI0 KOHcepBaL Mo ApocnaBcKon ropHOPYAHOM KOM-
naHuM KpynHeliwero B Poccuun nponssoautena GaoopmuToBOro KOHUEHTPAT],
HeobXxo4MMOoro g0 NPon3BoACTBa antoMuHMA. MaaHnpyeTca, YTo Npeanpus-
Tue byaeT NoNHOCTbIO OCTaHOBAEHO A0 Mas 2016 r. CornacHo 3asaB/IeHMIo Npo-
¢dcoto3a KomnaHum, ¢ Hoabpsa 2013 r. paboTaTb ocTaHyTcsa AuLb 298 13 1028
COTPYAHWMKOB KOMMaHUW. OcTaNbHble NOAYyYaT yBeAOMIEHNA 06 YBO/IbHEHUN. B

Y, MAKETOM KEPUMOBA B YPA/IKAZINW 3AUHTEPECOBA/ICA
YPANKANTUU HOPHUKEND

CornacHo coobuieHuto B The Wall Street Journal, elie oaHuUm npeTeHAEHTOM
Ha nokynkry 21,7% CyneimaHa KepnmoBa B Ypankanum HazeaH Hopunbckuii
HUKesb.. MI3aaHMe TaK»Ke Ha3bIBAET B YMCe BO3IMOXKHbIX NOKynaTenein nonm
KepumoBa elle ogHOro akuMoHepa «Ypankanua» — ®@unapeta Manbyesa, KOT-
pbii Bnageet 7% Ypankanus. MNakeT KepumoBsa 6bin1 oueHeH B cymmy b6onee
S4 MNpA,YTO NPEBbLILIAET €ro PbIHOYHYIO LieHy Ha 30%. OaHaKo npeacTasu-
Tenn HopunbCKOro HMKeNs oNPOBEPT/IM MHTEPEC KOMMAHMM K NOKYMKe J0Nn
KepnmoBsa.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara lNMokasaTtenb 30Ha lMporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
12-Sep  13:00 [MpombllNeHHOe NPOU3BOACTBO B UtoNe EC 0,70%

12-Sep  22:00 focypapcTBEHHbIN BloaxKeT CLLUA -147.8 -97.6

13-Sep 8:30 MpomblLIeHHOE NPON3BOACTBO OKOHY. AnoHuA -3,10%

13-Sep 13:00 3aHATOCTb EC -1,00%

13-Sep  13:00 ToproBbiit 6anaHc EC 17,5

13-Sep 16:30 Po3HUUYHbIe Nnpoaaxu CLLIA 0,30% 0,20%

13-Sep 16:30 O6paleHus 3a nocobuamm no 6espabotumue CLLUA

13-Sep  18:00 Mpown3sBoacTBeHHbIe 3anachl CWA 0,30% 0,00%

13-Sep CraBka baHKka Poccumn P®

, Caukrt-Iletepbypr, n.éi UMOBa, . 4)&\; e-ma1l: resear%h energ.ru;
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Ec)




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



