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N3 matepuanos LB P®: B aBrycte kpeautbl 6aHKOB

Bo3pocaun Ha 1,8%, OGLL(;II/I obbem pecypcoB 3a cyeT

cpeacTs KamMeHToB Ha 0,7%, B T.4. NPUBIEYEHHBIX OT

b Ha 9,2%, neno3ntoB MuHouHa Ha 4,9%. 3a 8 me-

cAaueB Npubbinb baHKoB cocTasmna 653,6 mapa. pyb.,

36%2% ,6% MeHbLUe, Yem 33 aHANOTUYHbBIA Nepuos,
r.

CLUA. Topru cpeabl 3aKpbl/IMCb NPENUMY-
LLLeCTBEHHBIM POCTOM bUMprKeBbIX MHAeKcoB, DIJIA Ha
0,89, SandP Ha 0,31%, Nasdaq noHusuncs Ha 0,11%
fNpuYnHa B pe3kom, Ha 5,4% CHUMKEHUN KOTMPOBOK

pple Ha ¢oHe HeraTI/IBHOVI/I_IEeaKLI,I/II/I pblHKa Ha npe-
3€HTaLMo_HOBbIX mogenen iPhone). 3meHeH cocTas
uHaekca Dow, wuckaodeHbl akuumn Alcoa, Bank of
America. n Hewlett-Packard, BkatoueHbl Goldman
Sachs, Visa un Nike. MpuynHa UCKNOYEHMA B TOM, YTO
aKLMM KOMMaHUM B nocnegHne HECKONbKO neT bbiin
XY*Ke pbIHKa.

. CWA Havyann noctaBnATb OpyXue Cu-
puiicko onnosunuuu. MNpesmaeHT CLLUA B 06paleHnmn
K Haumu 3aasun, 4to CLUA He HamepeHbl BMeLINBaTb-
CA B rPa*KJaHCKyto BOI/IH% 8 Cupuun, HO HaHecyT orpa-
HUYEHHbIM yaap, U coobwmn npu sTom, 4to byaet
[obmBaTbCA paspelleHna KoH(MKTa gunaomaTunye-
CKMMM CpencTBaMmn, CTOPOHHMKOM KOTOPbIX OH BCe-
roa asagaca. focgyma P® B cnyyvae Havana B Cupumn
BOEHHOM onepauyum co ctopoHbl CLUA rotosa paclum-
pUTb NOCTaBKM OpyXuna NpaHy n nepecmoTpeTb ycno-
BMA TPaH3MTa aMepUKaHCKMX rpy3oB B AdraHuCTaH
yepes Hally TEPPUTOPUIO.

occuA. Bo3BpaleHue puckos Ha ¢oH-

O0Bble NJOWAAKM B HageX e Ha MUPHOe yperyampo-
BaHME CMPUUCKOro BOMpOCa yAepXkano B4Yepa, He-
CMOTPA Ha MOBbIWEHHYIO BONATUAbHOCTb, MHAEKCHI B
nntoce, MMBB ysennuunca Ha 0,04, PTC Ha 0,25%.
Mpe3sngeHT nposen coBelaHWe Mo TpexaeTHemy
6104KeTy, YTOUHEHbI NPUOPUTETLI rocpacxonos. [oc-
OYMOI B NEPBOM YTEHUN 0A00pPEH 3aKOHOMPOEKT 06
OrpaHMyeHnn NpupocTa naaTbl 3a yenyrn KX B Kaxk-
OOM MmecALe MO OTHOLIEHUIO K cogTBeTCTByro%emy
mecauy npeaplaywiero roga, B ston csasm ¢ 2014r.
cxema rocperyaMpoBaHma Tapudos nocnesoBaTeNbHO
npeanonaraet, 4to denepasbHOE MPABUTENLCTBO
byaeT yctaHaBAMBaTb Npeaen ux pocta ANA permoHos
He meHee Yem Ha 5 neT Bnepes, a BNacTM cybbekTa
bepepaunn, ncxoaa n3 3Toro, onpenenaTb Nosbiwe-
HUe ONA KaXaoro MyHuuunanmTeTa, npyM 3TOM MyHU-
LMMIaaMTeTbl He CMOTYT MOBbIWATbL MJIATYy 33 KOMMY-
HanbHble ycayrn 6onee yem B NONTOpa pasa OT ypoB-
HA KOHKpeTHoro peruoHa. Co cTtopoHbl UB ©6bino
npeaaoxKeHo ogHoaHeBHoe PEMO Ha 270 mapa,. py6b.,
cnpoc 6aHKoB coctaBua 254 mapa., KpeauT BbldaH B
Plaamepe cnpoca nog, 5,59% (cTaBka pbiHKa 6,17%).
€HCMOHHbIK PoHA pasmectun 110 Mﬂ%. pyb. Ha
[eno3nTbl B KoMb6aHKKN Ha 12 aHen nop 5,72%, ctaBka
pblHKa Bblwe 1 pasHa 6,20%, NO3TOMY HeyAUBUTENb-
HO, YTO CMpPOC B 2 pasa NpeBbiCU/I NpeanoXKeHune.
MWHOMH, HanpoTus, M3bIMaN AeHbrM U3 obopoTa,
npegnarana pasmelieHme O®P3 B obveme 11,5 mapga,.
py6. noraweHnem B 2023 r., cnpoc noyty B 4 pasa

MSCI Indeces, NyHKTbI
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NPeBbICUA NpeasoKeHne, AOXOAHOCTb COCTaBMAA
7,61% (4TO HUKE 06bsABNEeHHOro MuHoUHOM Anana-
30Ha oT 7,63 ao 7,68%), cnpoc Ha 5-netHne O®P3 no-
raweHvem B 2018r. npesbiCcK n%e/p,nomeHme B 8,5
pa3, AOXOAHOCTb cocTasuaa 6,73%. KasHauelcTBo
CerogHa pasmeuiaer 10 mnpg. py6. nog MMHMMaNb-
HYIO CTaBKy B 5,7% Ha 35 gHen.
[-a HOpaeBa Ha3HayeHa Ha [OOJK-
HOCTb MepBOro 3amectutena npegcenatena LUb, 6y-
OeT KypupoBaTb BOMPOCbl MOHETapHOW MOJNTUKU
BMEeCTO -Ha YniokaeBa. VHnauma c Havana ropa
paBHa 4,6%, opunumanbHbIA NPOrHO3 Ha rog, 5-6%.
Bpona. MHaekchl, B cBA3n ¢ Cupwuen,
MOKa OCTAlTCA_ Ha MONOXKUTESIbHON Teoppmo un,
FTSE 100 =+0,07, DAX 30 =+0,58, CAC 40 =+0,06%.
M3 ctatuctmnkm OTMETUM, YTO UHONAUMA B FepmaHmnm
octaeTca Ha yposHe 1,5% B rogosom nsmepeHuu, 3a
MecAl, M3MeHeHui HeT. Bo PpaHumu yxyawmnoch
COCTOAAHME CYeTa TeKyLUX onepauun, g.ecbmu,m BO3-
poc 3a mecay, ¢ 1,8 o 3,2 mapg,. espo. B Bennkobpu-
TaHUMU ¥pOBEHb 663p360TML(I5bI 33 MecAl, CHM3MACA C
7,8 o 7,7%, oxnganocb 7,8%.
A3una. OcnabneHune uveHbl yaepano
TOopru B ANOHUKN OT CUAbHOW dUKcaumm Npubblan Ha
NoAOPOKABLUNX aKUMAX, pe3ynbTaTbl ANA WMHAEKCA
Nikkei quEa 3aPUKCMPOBaHbl YC/OBHBIM M/IFOCOM
(0,01%). SSE 1 Kospi ToXe noKkasann pocT COOTBETCT-
BeHHO Ha 0,15 1 0,49%, nHaekc Hang Seng cHusmnaca
Ha 0,17%. Craska LeHTpasbHoro 6aHka HOxkHon Ko-
peun ocTanacb Ha NpPeXxHem ypoBHe 2,5%, Kak 1 0Xu-
4anoceb.
3on0T10. MHBECTOPLI, B Hagexpe Ha
MWPHOE peLleHne CUPUIACKOro KOH(NMKTA, Npoaon-
YKalOT NepeKknaabiBatbCa B 6onee pUCKoBble aKTUBbI,
-lepOM BYepa Pbloyepcbl Ha 30/10TO TOProBaanUcb No
363,76, kK 14.00 no 1364,55, cerogHA yTpom no
1357,78 ponn. 3a yHUMio. .
HedTb. CHMXKEHME BOEHHON Npemumn B
LueHe HedTV TaKKe MpuBeno K Tomx, yT1o Brent u
Light Byepa ytpom wam no 111,28 n 106,88, k 14.00
no 110,91 w 106,88, &?OM Cerogns no 110,36 u
106,74 ponn. 3a bapp. EK noBsbicun oueHKy cnpo-
ca Ha HedTb B 2013 1 2014rr., OCHOBbIBAsACbL Ha bo-
Nlee BbICOKUX, YEM OXKMAAN0Ch, MOKa3aTeNAX NepBoro
noNyroamMa MU Havane 3KOHOMWUYECKOro Nnogbema B
page Beaywmx ctpaH. OQHOBPEMEHHO MOBbIWeH
NPOrHO3 NPeaNoKeHNA HEePTU CO CTOPOHbI CTPaH, He
sxoaawmx B OlEK, c yuetom yBennueHua [o6bum
HedTn B CeBepHon Amepuke n CyaaHe. MunHsHepro
CLUA, B cBA3M C OKMAaembimn nepeboamm B NocTas-
Kax, MOBbICU/I0 I'IBOI'HO3bI Ha 3TOT rog no ueHe Light ¢
96,96 o 98,59, Brent co 105,8 ao 108,12 nonA. 3a
6app. 3a 6agg. B 2014 r. cpegHsna ueHa Light byaet
COCTaBNATb ?1, Brent 102,21 ponn. 3a 6app.
. €ratuctuka, nporHos. M3 Haumbonee
3HAYUMOM MHPOPMALIMM }KAEM NPOMMNPON3BOACTBO B
eBpo3oHe (13.00), UMNOpPTHbIE W 3KCMOPTHbIE LUEHbI B
C a TaKkXe JaHHble no pbiHKY Tpyaa, (16.
®broyvepchbl Ha 6upkesble MHAEKcbl CLUA ceivac Top-
rytotca B natoce, A3na pasHoHanpasieHo, HedpTb He
pacTeT - POCCUICKME BUPKN yXKe BYEpa NPOABAAIM
KpalHIOK HeyCTOMYMBOCTb, TaK YTO CerogHsa, npu
TAaKMX UCXOAHbIX YC0BUAX, MOTYT MONbITaTbcA 060-
3HAUYUTb POCT HA OTKPLITUW, HO HaZeXaa HebonbLuan

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb
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FTSE 100 Index: MecsuHble AaHHble -
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McTouHuKM faHHbIx: Bloomberg.
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MIB Index: e)kxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: mecsiuHble AaHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

Brazil Bovespa Index: HeaenbHble

Brazil Bovespa Index: mecauyHble
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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HedTb mapku WTI: mecayHble

HedTb Mapku WTI: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




