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KOppEKLI,Mﬂ Ha PblHKE AparoueHHbIX meTanios

One Cnom XaHceH, cmpamez u dupekmop omaoena bupxcessix npodykmos bpoKepcKoli KomnaHuu Saxo Bank

HeoXunaaHHO cnabbliii oTyeT o 3aHATOCTM B CLUA, ony6anMKoBaHHbIN B NATHULY, NOMOT AparoueHHbIM
MeTa/l/laM BOCCTaHOBUTb YacTb MOAAEPKKM, NOTEPAHHOW paHee B TeYeHWe Hedenu, Koraa pocT CTaBokK
[0X0A4HOCTU MO 06/MUraUmMAM M Kypca AoNNapa B 3HaYUTEIbHON Mmepe KOMMNEeHCUPOoBaa BOJIHEHMA NO NOBOAY
TOro, 4to byaeT Aanblie NPOUCX0AUTb B CUPUKU. HECMOTPA Ha TO, YTO OTYET O 3aHATOCTU He onpasaan
0XMAaHNN YYaCTHMKOB pbIHKa, OH BpAA4, v nomelnaeT GPC onpeaenntb CPOKM BbiBOAa/COKpaLLeHnA
CTUMYNOB B 3KOHOMMKe.

OAHaKo OH MmoXKeT NOATONKHYTb d)MHaHCOBbIe BN1aCTU K TOMY, YTOObI YMEHbLWUTb macwTab COKpalweHnAa no
CpaBHEHUIO C TEKYWWMMU OXKNOAHUAMU PbIHKA. OTO OKaxeTt noaaepKy passnBaroWLMMCA SKOHOMUKaM,
KOTOpbie nepexXunearoT MaCCOBbI OTTOK KanuTana, B CBA3WN C YEM MX BaNtOTbl U NAATEXKHbIE 6anaHchbl Ha
NpoTAXKEHNN NOoCNeaAHEero mecAaua HaxoaATca noa AaBEHUEM.

3010TO KOHCONUAUpPYeETCA

30/10TO 3a)KaToO B AMANA30HE MeXAY NOAAEPKKON N CONPOTUBAEHNEM Ha ypoBHAX 1350 n 1417 ponnapos 3a
YHUMIO. Bblwe naet aBryctoBckuii Makcumym 1434 nonnapa 3a yHUmio. B KpaTKOCpoYHOM nepcnekTmee
CYLLLeCTBYET PUCK AOMNOHUTENBHOIO COKPALLEHNA AJIMHHBIX NO3ULMIA. MHCTUTYLMOHAbHbIE MHBECTOPbI
HEOXOTHO CoBepLUaloT NOKYNKU, U MOSTOMY UHBECTULIUN B 6Mp)KeBbIe MHAEKCHbIE NPOAYKTbl HE PacCTyT, B TO
BPEMS KaK POCT YUCTbIX AJIMHHBIX NO3MLNIA No dblovepcam B NociesHee Bpems B OCHOBHOM Obl1 06ycioBieH
3aKPbITUEM KOPOTKUX NO3ULLUNA.

Mbl Byem BHUMATENIbHO CNeANTb 3 CTaBKaMM JOXOAHOCTH, KOTOPbIE PE3KO NOBLICUANCH 3a NOCAEAHWUI
KBapTan. Jllobble NPU3HAKN NCTOLLLEHMA TAKOTO ABUMKEHMA MOTYT OKa3aTb NOAAEPKKY 30010Ty. [lo 18 ceHTAbpsA
MHOTIMe MHBECTOPbl MOBPEMEHAT C NPUHATUEM HOBbIX MHBECTULUNOHHDbIX peLueHm‘/'l B Hagexae nonyyntb
60bLUY0 ACHOCTb B OTHOLEHUN HamepeHuii PPC no cBopayuMBaHUIO NPOrpammbl BblKyna akTUBOB.
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Gold and 10-yearUS real rates
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Cepebpo, KOTOpOe B 3HAYUTE/bHON Mepe BOCCTAaHOBM/IO CBOM NO3ULUM B TEYEHME aBryCTa, CTOAKHYA0Ch C
NPenATCTBMAMM B Hayae HeAENW, KOr4a NpeapblayLian CMabHan NoALeprKKa CO CTOPOHbI Meau UCTOLLMANACD,
0/AHAKO OHO CMOINO yAeprKaTbca B 06/1aCT NoaAep:KKkM B6an3M 23 A0A1apOB 33 YHLMIO U BbICTPO
BOCCTaHOBW/IO CBOE NPEBOCXOACTBO NO CPAaBHEHMIO C 3010TOM. Ceiyac 3TOT MeTa/I/l NOKasblBaeT Hanayywne
pe3ynbTaTbl, B TOM YMC/Ie OTHOCMTE/IbHO NAATUHbI M Nannagus.
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MHdopmayua o Saxo Bank

Saxo Bank — oaMH U3 cambix HaZeXHbIXx OPOKEpPOB B MUpe, UMEOLWNIN nnLeHsuno EBponelickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHAbHBIM KAMEHTAaM BO3MOXKHOCTU OHMIANH-TPENANHIA Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
¢oHpamum (ETF), akumamu, dbrovyepcamn, ONUMOHAMKU W APYrMMU  OEepuMBaTMBaMM C MOMOLLBIO Tpex
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cneumMannsmpoBaHHbIXx nnatpopm: SaxoTrader, SaxoWebTrader wn SaxoMobileTrader (B Tom uucne
npunoxeHus gas iPhone, iPad u Android). Maatdopmbl OCTynNHbI Ha 6onee Yem 20 a3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEPCKME NPOrpammbl ANA MHCTUTYLMOHANbHbIX KINEHTOB.

LUTab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponeickux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.
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