3HEPro

MWHBECTULUOHHAA rpynna

Ha ¢oHe cHMKeHMA reonoIUTUYECKMX PUCKOB NOALEPKKA B BUAE BbICOKMX
LeH Ha HedTb yTpaTMna cuay. B 6auKalwee Bpema CTOMT OXMAATb
BbICOKYO BOJIAaTU/IbHOCTb TOProB, KOTOpas byaeT 3aBUCETb OT HOBOCTHOIO
dboHa KacatenbHo Cupuu 1 npubaukatouwerocs 3aceaaHmna ®PC CLUA. Mo
MTOFraM [OHSA, BEPOATHEE BCEFO, Mbl YBUAMM 33KpbITUE TOProB B KpacHOM
30He.

Ypankanuii
Yucraa npmnbbinb Ypankanua 3a 6 mec. 2013 r.
COKpaTtMaoch B 2 pasa — 40 $397 maH >>>crp. 3

TpaHcKoHTeiltHep
YucTan npmbbinb TpaHcKoHTelHepa Bbipocia B 1

nr. no MC®O Ha 1,4% - 40 2,7 Mpa py6. PbIHOK AKU,MVI

>>>cTp. 3
NHpekc MMBB 3a geHb
OTaiip 1465 A A
MNaccaxunpckue nepesosku tOTalpa 3a 8 mec. 2013 1460 . .
. BbIPOCAM Ha 15,5% - 0 6,5 MAH YenoBek OTbirpbiBafs BHELHWI MNO3UTUBHBINA HOH,
>>> c1p. 3 1455 BOCXO4ALWAA ANHAMUKA Ha OTeYeCTBEHHOM

pblHKe  coxpaHunacb. WHaekc MMBB
no wrtoram Topros npubasun 0,12%,
1445 3aKpbIBWMCb B paioHe oTmeTkn 1453,3
nyHKTa. MHagekc PTC Takxe nokasan poct

1450

0 S 8 ] ¥ 819 ] 4 Ha 0,59%, nogHaswKncb 0o yposHA 1388,5
=S 23832353 NYHKTA... >>>cTp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Miekce) Mamenenne
USD/Py6. 33,06 -0,79% 3aKkpbiTue
EUR/Py6. 43,86 -0,09% RTS 1388,47 0,59%
EUR/USD 133 0,1% MICEX 1453,31 0,12%
Dow Jones 15191,06 0,85%
Nasdaq 3729,02 0,62%
FTSE 100 6583,99 0,82%
DAX 8446,54 2,06%
S&P500 1683,99 0,73%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
N3meHeHune 3aKpbiTHE TOProB
3aKpbiTue 3akpbiTue
Brent, $/6app. 111,3 -2,17% MMTEHT Ulonaok) (MVEP)
BTB 0,045 1,08% 0,045 0,36%
FMKHopHuk 4717,662 0,64% 4723 0,06%
MeTannbi U3meHeHue Fasnpom 146,373 -0,17% 146,37 -0,70%
3akpbiTHe Nykoiin 2016,66 0,41% 2002 -0,89%
AnloMuHM, $/TOHHA 1749,0 -0,51% PocHedTb 258,199 -0,95% 258,01 -1,90%
Megb, $/ToHHa 7136,3 -0,39% Poctenekom 106,288 2,01% 107,22 2,66%
Hukenb, $/ToHHa 13665,0 -1,31% Pycluapo 0,536 1,25% 0,551 1,01%
3onoro, $/yHums 1358,3 -2,28% C6epbaHk 96,7 2,09% 96,55 1,84%

Nnatuna, $/yHuma 1471 -1,28% CyprytHors 26,845 -2,05% 27,041 -2,27%




3HauyeHue U3meHeHne

NHaekc MMBB 1453 0,12
NHaekc PTC 1388 0,59%
O6bem Topros 1116 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

ATIK 39.26%

KpacHblii KoTenblyuk, np. 33.28%

CeBepo-3anagHoe nap-Bo 27.62%

Bonraiip-Npom 25.29%

CapatoBaHepro, np. 18.47%
Hayka HMO -8.62%
B® KommyHap -10.47%
Ky6aHbaHeprochbm -10.8%
Mepunanan -12.5%
TA3, np. -18.37%

30% -20% -10% % 10%  20% 30% 40% 50%

NNAEPDLI NOBbILWEHWUA/

NMOHUXKEHUA B RTSI

JNupepsbl M ayTcaiigepbli3a aeHb B RTSI

MK Hopunbckuii HUKenb 6.74%
Ypankanuii 5.1%
C6ep6ank Poccum, np. 4.24%
C6ep6aHk Poccum 2.49%
Cesepcranb Yepenosel 0.41%
CypryTtHedTeras -0.79%
rasnpom -1.18%
HK IYKOWN -1.25%
HKPocHedTb -4.39%

6% 4% 2% % 2% 4% 6% 8%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTbirpbiBad BHEWHMA MNO3UTUBHLIN GOH, BOCXOAAWAA AMHAMMKA Ha
oTeyeCcTBEHHOM pblHKe coxpaHunace. MHaoekc MMBB no utoram Topros
npu6asun 0,12%, 3aKkpbIBLLMCL B pailoHe oTmeTKn 1453,3 nyHkTa. MHaeke PTC
TakXe nokasan poct Ha 0,59%, noaHaswKCh A0 ypoBHA 1388,5 nyHKTa.

EBponelickne ¢oHO0BblE MHAEKCHI BO BTOPHWMK Bbipocan Ha 0,8-2,1% Ha
NO3UTUBHOM CTaTUCTUKe M3 KnTas. O6bem NPOMbILAEHHOTO NPOU3BOACTBA B
KHP Basrycrte BbipocHa 10,4% no cpaBHEHUIO CTEM e MecALEeM NPOoLUIOoro roaa.
Taknm 06pas3om, poCT YCKOPUACA NO CPAaBHEHUIO C UIOJIEM, KOTAA OH COCTaBU
9,7%. AHaNUTUKN B cCpefHEM OLEHNBANM aBryCTOBCKOE yBeMYEHNE Ha YPOBHEe
9,9%. Kpome Toro, Temnbl pocta poO3HUYHBIX Npoaax B Kutae yckopunuch B
npownom mecaue o 13,4% c 13,2% mecAauem paHee Npu OXuaasLlemca
pbiHKOM nogbeme Ha 13,3%. TakKe NO3UTMBHOE B/MAHME Ha XO4, TOPros
OKasano 3assneHue lNpesngeHta CLUA Bapaka O6ambl OTN0XUTb HaHeceHue
yaapos no Cupuun, ecnn [lamack, cnenya npeaioxKeHU0 POCCUMIACKOM CTOPOHDI,
nepesact XMMUYECKOE OPYKUE Noa MEXKAYHAPOAHbIN KOHTPO/b.

Toprn Ha Yonn CTpuT 3aBepLMAMCL POCTOM Beaywmx MHAeKkcos Ha 0,6-
0,9%. Haubonee cywecTBEHHO CpPeauM KOMNAHMM, aKUMKM KOTOPbLIX BXOAAT
B pacyeT Dow Jones, Bbipocin bymarn BeayLLero MMpoBOro paspaboTymKka
nporpammHoro obecnevyenua Microsoft - Ha 2,3%. CTOUT OTMETUTb, 4TO
BYepa Apple nposena cBol eXerogHyt KoOHdepeHLMo, B pamKax KOTOpoW
npeacTaBuaa Asa HoBbix TenedoHa yCOBEPLUEHCTBOBAHHbIN 5S 1 6104 KeTHbIN
BapuaHT 5C. Mocne npe3eHTaLUN KOTUPOBKK aKkLmii Apple ynanu Ha 2,3%.

B cpeay ytpom ¢oHOOBble MHAEKCbI A3MaTCKO-TUXOOKEAHCKOro pernoHa
TOPrytOTCA B KPAaCHOM 30He.

HedTb Brent Topryetca B paiioHe $110,2, gemoHcTpupya poct Ha 0,2%.
DbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1680,7 nyHKTa.

CobbITMA Ha ceroaHs:

©10:00 lepmaHua: MHAEKC NOTPEBUTENBCKUX LieH B aBrycre
©10:45 ®paHUMA: cHeT TEKYLLMX onepaLmi B utone

©12:30 BennkobputaHus: yposeHb 6e3paboTuLibl B Utone
¢15:00 CLLUA: nHaekc pednHAHCUPOBAHMNA UMNOTEKU

©15:00 CLLUA: nHAEKC 3aaBNAEHNI HA MOKYMKY AOMOB MO MMNOTEKe
¢18:00 CLLIA: onToBblE NPOAAXKU B UIONE

©18:30 CLLA: 3anacbl HedTH 3a Hegento No AaHHbIM EIA m

UctouHuK: UK dHeprokanutan



YPANKANUN

TPAHCKOHTEMUHEP

IOTOUP

YUCTAA NPUBDbIJIb YPANTKAZTUA 3A 6 MEC. 2013 I. COKPA-
TUNOCb B 2 PA3A - A0 $397 MJ/IH

Yucraa npubbinb Ypankanus 3a | nr. 2013 r. cokpaTunace Ha 53%, ao $397
MJ/IH. BbIpydKa KOMNaHWM 338 OTYETHbIN Neprog, cHU3uNach Ha 28%, o $1,348
mnpg,. Nokasatens EBITDA cokpatunca Ha 40% no cpasHeHuo c I nr. 2012 ru
coctasun $876 MAH.

CebecToMMoCTb NPOM3BOACTBA Ypasikaana 33 OTYETHbIN Nepuoa CHU3UAACh Ha
3% [0 ypoBHA B $58 3a TOHHY. [pon3BoACTBO YpanKkanua cokpaTuaock Ha 7%
no cpaBHeHuto ¢ | nr. 2012 r. n coctasnno 4,5 MAH TOHH X/IOPUCTOrO Kanums.

Kpome Toro, meHeKMeHT Ypaskanua B CBA3M C NEPECMOTPOM CTpaTernm
COKpaTWA NnaH no nHeectmumam go 2020 r. 6onee yem sasoe - 4o $2,3 mapa.
MnaHnpyeTcsa yBeANYUTL NPOU3BOACTBO X/I0PKANMA K STOMY CPOKY A0 15 mAH
TOHH B rog, (paHee NporHo3HbIi MOKasaTteb cOCTaBAAN 19 M/IH TOHH B rog). m

YUCTAA NPUBbINIb TPAHCKOHTEMHEPA BbIPOC/IA B 1 T
no MC®»0 HA 1,4% - A0 2,7 M/1PA, PYB.

Yucran npubbinb TpaHcKoHTeliHepa B | nr 2013 r. Bbipocna Ha 1,4% no
CpPaBHEHWIO C aHaNorM4YHbIM Nnepunoaom 2012 r., 4o 2 777 maH pyb. Bbipyuka
onepaTtopa yBeaunuunach Ha 3,5%, no 18 162 mnH py6. Mokasatens EBITDA 3a
6 mec. 2013 r. Bbipoc Ha 7,3%, A0 4 916 MAH py6. YUCTbIN 4OAT KOMMAHUW Ha
KOHeLl, 0T4eTHOro nepuog, coctasnn 12 997 maH py6., npotns 8 820 maH pyb.
Ha 31 pekabpna 2012 r.

3a 6 mec. 2013 r. TpaHCKOHTelHEpP COKpaTUA NEPEBO3KU Ha 2,2% Mo CpaBHe-
HUIO ¢ Tem e nepnogom 2012 r., go 701 tbic. TEU. Aona TpaHcKoHTeliHepa
Ha pbIHKe TPAHCNOPTUPOBKN KOHTEMHEPOB MO KenesHow gopore B PP 3a
OTYETHbIV Nepuog, cokpatTuaace Ao 47,7% ¢ 50,1%.m

NACCAXUPCKUE NEPEBO3KU IOTIMPA 3A 8 MEC. 2013 T.
BbIPOC/IN HA 15,5% - O 6,5 MJIH YE/TOBEK

3a nepuog ¢ sHapsa no asryct 2013 r. camoneTsbl rpynnsl KOTakp nepesesnu 6
535 TbiCc Maccaxkmpos, 4to Ha 15,5% 6onblue aHanornyHoro nepuoga 2012 r.
MaccarkMpoobopoT rpynnbl yBennunacsa Ha 18,9% no cpaBHEHUIO C NOKasaTe-
Nem npowaoro roga n goctur 12 542 maH naccaxkMpoKnMnomeTpos. Mpun sTom
POCT NaccaXkmpoobopoTa B CErMEHTE MEXKAYHAPOAHbIX NEPEBO30K COCTaBUN
49,4%.

Moka3zaTenb 3aHATOCTM Kpecen 3a OTYETHbIN Nepuog, yaydLnaca no cpas-
HEHMIo C NpoLwibim rogom Ha 4,5% un coctasun 78,65%. 3a 8 mec. 2013 1.
nepese3eHo 18 450 TOHH rpy3oB, 4TO NPEBbLICUNO PE3YAbTAT AHANOTMYHOIO
nepuoga 2012 roga Ha 6,3%..m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara lNMokasaTtenb 30Ha lMporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
11-Sep  10:00 ML lepmaHua 1,50%
11-Sep  18:00 3anacbl ONTOBMKOB CLUA 0,20% -0,20%
12-Sep  13:00 MpomblLIeHHOE NPOU3BOACTBO B MtoNe EC 0,70%
12-Sep  22:00 lfocymapcTBeHHbIN BroaxeT CLLA -147.8 -97.6
13-Sep 8:30 MpombiLeHHOE NPOM3BOACTBO OKOHY. AnoHwuA -3,10%
13-Sep  13:00 3aHATOCTb EC -1,00%
13-Sep  13:00 ToproBblit 6anaHc EC 17,5
13-Sep 16:30 Po3HUUYHbIEe Npoaaxu CLLA 0,30% 0,20%
13-Sep  16:30 O6paweHns 3a nocobuamu no 6espaboTtuue CLLUA
13-Sep  18:00 Mpon3BoacTBEHHbIE 3anachl CLUA 0,30% 0,00%
13-Sep CraBka baHka Poccumn PO

, Caukrt-Iletepbypr, n.éi UMOBa, . 4AA; e-ma1l: resear%h energ.ru; h1;ct ://www.energ.ru
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Bhlg A

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



