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CPEJA

POCCUNCKA PBIHOK

YTPEHHMIM 0030P

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1386.3 1681.00 110.27 14527.90 1453.57
9,12%  Pacnajckas
-0.23% -0.08% 0.23% 0.72% 0.14% 5,54% Ypankanuii
351% CONnEPC
3,33% Meyen n
B OXMOAHNIN O TKPbITINA g7 Pociedrs
BHewHUA (POH — ymepeHHO HeraTUBHbIN. IVIZelelEENeoelEile R oSN/ WalcIV o [Slearel/E 191% Tpyrma TGP
PYIOT Pa3HOHaNPAaBAEHHYIO AMHAMMKY. AMEPVIKAHCKME MHAEKCHI 3aBEPLLUMAM AHb POCTOM '
OCHOBHbIX MHAEKCOB Ha 0,6-0,9%. B A3 OOHO3HAYHOM KapTUHbI He HabmoaaeTcs. Mbio- 2% Cyprtdra
yepc Ha S&P yTpom TepseT 0,1%. HeddTb K OTKPLITUIO TOProB Ha POCCUMCKOM COOHLO- 249% CyprHepra-n
BOM PbIHKe nogpacTaeT Ha 0,2%. B Tekylien cutyaumm Mel nosiaraem, YTo POCCUMCKN
PbIHOK Ha OTKPbITUK NoTepseT nopsaxka 0,5%. MNoaneprkka no nHaexkcy MMBE HaxoauTscs -2,58% FVIKCH Tpynn

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

Ha ypoBHe 1440 MyHKTOB. BnvsHmWe Ha Xo4 TOPros OyayT OKasblBaTh eXeHenenbHbIE faH- fanfipyivies

Hble MO AMHAMMKE 3aMacoB HEDTU 1 HECDTEMPOAYKTOB 3a MUHYBLLYIO HEAEMO, PACCHMUTLI-

Baembie EIA. huHarco-
BYIO OTHETHOCTh, Oymaru Ypankanssa

,D,BI/IM\/U_LM E (DAKTOPb| BHOBb OKa3a/vChb B JIMOepax pocTta u
npnoasunm  5,7%. “nctad nprdbins

PocTt MapeHune KoMnaHu no MCPO B nepeomM Mnony-

- ®utovepc Ha PTC B MyHyce
- ®btovepc Ha S&P B MyHyCe
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MFpOKM Ha oTe4eCTBEHHOM pPbiHKe jsloa=aelolLZg=nexI7lZNe; obner-

YeHuem, [ocne NoYTV Tpex Hedens BOMHCTBEHHOW PUTOPVIKM 1 «OpsiLia-
HIAA OPY»RMEM» COOBITUSA BOKDYT CHpMM BHE3AMHO MPVHAMM COBCEM VHOM
000POT. MUPHbIE 3aABNEHNS CO CTOPOHbI KMIOYEBLIX ASVCTBYIOLLX ML
3aMETHO CHM3MMM BECTIOKOVMCTBO YHAaCTHNKOB PhIHKa B OTHOLLEHMM BO3-
MOXKHOIO PacnpPOCTRaHeHMs KOHADNMKTa B Crpun Ha cocefHve HedpTe-
J00bIBAOLLME CTPaHb!, KOTOPOE YrpoXKano Obl NepebosamMi B MOCTaBKax.
B cBOIO 04epeb BHM3 YCTREMUMCE LUEHbI Ha «HepHOe 3010T0o». Lomnon-
HUTENbHOE [aBneHvie Ha KOTUPOBKA HEDTW OKas3ano 3adBfieHre YieHa
naprameHTCKoM kommceim Jveinm no sHepreTuke Cnnvara Kamkama o
TOM, YTO 0OBbEMBI MPOMSBOACTBA HEDTV B CTPAHE OTCKOYMM 10 600 ThIC.
6app./aeHb. [NPoV3BOACTBO BOCCTAHOBMEHO HA BCEX MECTOPOMACHMSIX,
NOCTPadaBLLUMX OT 3a0aCTOBOK, a K CepelMHe CnenytoLlen Henenv oyayT
OTKPbITbI BCE 3KCMOPTHbIE TEPMMHaNbI. VIHBECTOPOB Takxke Nnopaaosaiv
MaKpPO3KOHOMMUYECKME CUrHambI, NocTynaolie ua MNoaHebecHor. Cta-
TUCTNYECKME [aHHbIe MO MPOMBbILLNEHHOMY MPOW3BOACTBY MOATBEPKAA-
0T TOT APaKT, YTO CHKEHVE TEMMOB POCTA KATANCKOM SKOHOMMKM MpWi-
oCcTaHoBMNOCk. OcnabneHvie HanpPsXKeHHOCTM MO CUMPUMCKOMY BOMPOCY
MPVBENO K 3aMETHOM KOPPEKLIMM HECDTAHBIX KOTUPOBOK, YTO B UTOre yBe-
N0 GyMarn POCCUIMCKMX HEdDTEra30oBbIX KOMMaHWA B «KpacHytO» 30Hy. B
pesynbTaTe Ha 3aKpbIT1e TOProB BTOPHVKE, 10 CeHTAopd, nHaeke MMBB
noapoc Ha 0,1% v cocTasmn 1453,6 nyHKTa. [0 ToramM TOpros BTOPHMKa
laanpom nogeLuesen Ha 0,3%, IYKOWIT - Ha 0,3%, CypryTHedbTeras - Ha
2,3%. TatHedoTb Nopopoxana Ha 1,1%.

rognn 2013r. cokpatunacs Ha 53% - 1o
$397 MIH, XOTS OXKMAOANOCH CHYDKEHMS
Ha 45%. YvcTas BbipyYKa CokpaTunach
Ha 29%.
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MINPOBBIE PbIHKI
poBeMOHCTPUpOBSN -

NOXKATENBHYIO AVHAMVIKY Ha CDOHE BO3MOMHOCTM MUPHOMO pagpeLle-
HWA KOHAPNVKTA B CUPWM 1 CUIBHOM MaKpOIKOHOMUHYECKOM CTaTUCTUKM
13 Kutaa. C opHow cTopoHsl roccexkpeTaps CLUA [hxor Keppn otve-
TUM, YTO Acaf MOXET 130exaTb BOEHHOIO BMELATENbCTBA, eCiM B Te-
YeHVe CrnefyroLLen Helenv NepenacT BCe XVIMUYECKOE OpyRMe MEXXY-
HapOOHOMY CO0OLLECTBY. A C APYron npemMbep-MURCTP Cupnn Basrns
anb-Xanbki1 3a9BK1 O TOM, YTO €ro CTpaHa NOALEPKMBAET NPeanoxe-
Hvie Poccum nepenarts BCe CHMPUNCKOE XVMUHECKOE OPY)KIME MOL, MEX-
TyHaPOAHbIN KOHTPOMb, OMMLIMATBHO COMTIACHBLLIMCE, TakM 00pa3oM,
Ha XMMYECKOE PA3oPYXKEHVE. TaknM 00Pa3oM HAMPSKEHVE Ha PhIHKax
CNao M MHOEKCHI NOLLNW BBEPX. YTO KacaeTCs KUTaMCKOM CTaTUCTLKNX,
TO B COOTBETCTBMM C BbILLEALMMMN AaHHBIMY, PO3HMYHBIE MPOOKN YBE-
NMHMNVICh B aBrycte Ha 13,4% r/r, B TO BpeMs Kak nporHo3upoBaiiocs
X NOBbILLIEHVE Ha 13,2% r/r nocne npvipocTa Ha 13,2% r/r B vione. [MNpu
STOM MPOMBILLNIEHHOE MPOM3BOACTBO B @BryCTe MoBLICKIOCk Ha 10,4%
r/r, YTO NPEBLICKNO NMPOrHO3bI aHAIMTUKOB B +9,9% I/ 1 NpedbiayLlee
namveHeHue B8 +9,7% r/r. o nToram BYepallHen ceccun Haexe DJIA
okpen Ha 0,9%, MHOeKC LWWPOKOro peiHka S&P 500 yiwen B noc Ha 0,7 %
110 yposHa 1 684 nyHkTa, a nHaexc Nasdaqg sbipoc Ha 0,6%.

B uncne ayctanoepoB TOProB OKadanaCh aMepyiKaHCkash Koprnopaums
Apple, akumy KoTopor oTeTymnv Ha 2,3%. Komnanva npencTtasuna
BYepa B xofde npeseHTauMm Be HoBble mopenu iPhone - iPhone 5S u
iPhone 5C.

P A3zunn
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 09.09.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGcomor — Jlosepue 0 C P RUR 2175.03 89.28 0.11% 0.27% -0.65% -3.61%  -4.46% 2.09% 23.62%
Atcomor — JloxoaHbli 0 0 P RUR 2273.22 132.77 0.03% 0.18% -0.90% 0.61% 1.26% 8.37% 27.29%
Abcomor — [lepenextupa 0 )i P RUR 1146.41 26.35 2.34% 4.84% 6.47% 10.76% 0.81% 3.20% -1.06%
Atcomor — TaxTuka 0 A P RUR 446.04 18.36 0.22% -2.76% -4.98% 0.75%  -30.82%  -32.58% -61.26%
ba i Kpacix Boporax — 0 C P RUR 1419562 12.00 0.06% 0.42% 161% 132%  -148%  223%  -1051%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 0.00% 7.12% -2.03% 9.92% 23.45%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.00% 121%  047% -3.40% -24.63%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% -0.39% 4.26%
3ennt — Bamotubiii 0 A r usb 935.17 117.40 2.12% 2.60% 2.69% 11.76%  -251%  -5.02% 2.05%
3enut — Beunble HEHHOCTH (0] T r RUR 55386.33 416.93 0.03% -1.28% 0.25% 0.79% -4.90% -6.48% 417%
3enut — JIoXo/Hbli (0] A P RUR 46999.78 544.25 0.75% 4.63% 3.24% 7.36%  -11.20%  -10.49% -11.26%
3enut — Jloxozusiii |l 0 A P RUR 6551.31 263.04 0.74% 4.70% 4.05% 7.55% -11.34%  -10.96% -9.32%
3enut — OcHoBa KanmTana 0 A P RUR 2090.31 37.53 1.12% 5.45% 2.36% 713%  -10.26%  -9.29% -8.16%
3ennt — [lepenekTHBHbL 0 A P RUR 4953.41 7312 0.72% 4.64% 3.22% 7.42% -9.73% -7.49% -2.64%
et — Tuxas rasatb 0 0 P RUR 66122.72 99.75 0.42% 1.27% 0.93% 3.63% 1.88% 9.91% 21.10%
Kpoce — Korcepsatupibiii 0 A P RUR 134150.84 38.87 1.17% 2.65% 3.54% 7.55% 5.07% 11.47% 15.97%
Kpoce — ChanancnpoBanHbiit 0 A P RUR 53696.20 2.12 1.37% 3.02% 3.86% 9.25% 3.78% 8.13% 6.63%
Crasickuii kpeant — CraBaHCKUiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.86% 253% 17.83%
Crapsckmit kpeut — Xewk-Gonz 0 A P RUR 9977.32 55.47 -0.04% -0.42% 2.38% 5.61% 10.17% 19.56% 84.35%
Tardora6ank — Porz 30m0T0i* 0 P RUR 1016.88 3.06 0.00% 0.00% 3.88% 117%  -17.19% -23.77% -24.29%
Taronnbank — Doz poccuiickux o 5 o o 2419
- A P RUR 891.00 12.77 0.00% 0.00% 2.83% 791% 7.41% 11.55% 11.20%
Tardonnbank — Qorx crabubHOro o 5 o o o
Torord® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.09% 1.33% 3.58% 9.94% 13.18%
TpancKpemurbark — Marvctpans* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.62°
TpancKpemurBark — Aspopa* 0 A p RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -0.63%
TpancKpemirbank — JloxomoTus 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 15.00%
Lentp-unsect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 21.57%
Llenrp-unpect — [epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 1.55%
Oueprorpancbank — Surap - o o 5 o R o
oocouiicKie aKK 0 A P RUR 693.59 0.77 1.12% 1.27% 2.30% 1461%  -18.13% 49.17% 5413%
Dueprotparcoank — Turaps - o o o o o
SHEPropecypCh”™ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  14.18% 24.83% 48.82%
M2M Tlpaiiser bank —
0 C P RUR 4908.02 6.17 0.00% 0.00% 1.23% 3.49% 4.00%
COanancHpoBaHHbIi* 7.98% 8.91%
M2M Tlpaiiser bank — CraGuibHblii 0 0 P RUR 15600.29 2.74 0.00% 0.00% 0.89% 3.52% 6.84% 13.81% 34.00%
M2M Tlpaiiser bank —
A P RUR 4821.22 1.72 .00% .00% .53% 10.41% -1.16%
DddexrupHblii* 0 v 8 0.00% 0.00% 6.58% 0.41% 6% 2.66% -11.98%
M2M Tipaitset ik — O T T R 8854.36 2243 0.00% 0.00% 4.76% 23%%  -561% !
Merammyecknii™ -11.20%
M2M Ilpaiiser bank — Hipeke +* )it P RUR 4091.46 0.17 0.00% 0.00% -6.18% 0.24% 9.41% £41%
Kpoce — VHBecTHIHORHBIH 0 P RUR 115239.07 16.24 1.40% 3.13% 4.14% 8.74% 5.34% 12.06% 20.93%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



