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Donnap/veHa B o6nactu 100,00, NOCKONbKY poccuinicKan
annaomartua nocrasuna CLUA B TYNUMK N0 CUPMIACKOMY BONPOCY

LxcoH Xapdu, enasHeili santomHelli cmpamee 6pokepckoli KomnaHuu Saxo Bank

MckycHasa poccuiickan AUMNAoMaTmMA U CU/bHble AaHHble U3 KnTas cnocobcTBOBa M aKTUBHOMY BO3BPALLEHUIO
MHTEpeca K PUCKY Ha npeablayLlen ceccuu, v napa Aoanap/ueHa CHoBa MbiTaeTca NPoBepuTb yposeHb 100,00

Ha NpoyYHoCTb. Pa3se napa gonnap/dpaHKk He J0XKHa ToXe pacTu?

PbIHOK NblTaeTca CTPAXHYTb C ceba OCTaTKM HeJdaBHEeN NaHUKU Uan "Kpusmca'" pa3BUBaIOLLMXCS PbIHKOB, YEMY B
Xo4e npeablayLein ceccumn cnocobcTBOBas BbIXOL KUTAMCKOM CTAaTUCTMKKM, MOKA3aTe M KOTOPOM OKa3anmcb
3HAUYUTENIbHO CU/IbHEE OXKMAAHWUI. Kpome Toro, BoIHEHUS OTHOCUTENbHO CUPUM CMEHUAN TOH Ha HECKOJIbKO
6onee NO3UTUBHLIV Nocsie Toro, Kak Poccua npeanoxkuna CMpUK 0TKa3aTbCA OT CBOETO XMMMUYECKOTO OpYKuA

elle 40 Toro, Kak npesunaeHT O6ama NPoOM3HEC CBOK peLuatoLLyto pedb o Cupum ceroaHs.

PeanbHaa nonntuka

Poccua npoaeMoHCTpupoBana A4OCTaTOYHO UCKYCHbIM X04, peasibHOM NOAUTUKM, MOCKObKY, NO BCEM
Bugmmoctu, CLLUA v npoune 3amHTepecoBanmcb Cupuelt n3-3a MCNOb30BAHNA XMMUYECKOTO OPYKMUA, a He
camoro no cebe dpakra maccoBoro Kposonponutua. Ecan npucmoTpeTtbea, Benbin Lom oTpearnposan
nonoxutenbHo. Ha ¢oHe 37Ol HOBOCTM HedTb Pe3Ko ynana, akLMm BbIPOCM, @ BaOTbl PAa3BMBAIOLMXCA CTPaH

OLLLYTUAM POCT crpoca.

CKaHAMHaBCKME M TOBAPHbIE Ba/IIOTbl TaKXKe B LIEIOM YKpPenuamch Ha poHe 3Toro cobbitua. B Hopsernm MeHc
CtonTeHbepr ycTynun B rosiocoBaHnn 6osiee KOHCeEPBATUBHOM (N0 HOPBEXKCKMM MepKam) dpHe Conbbepr,
KOTOPas CO34acCT KOafMLUMIO C NpaBoLeHTpucTckumm naptuamu. C ytpa napa EUR/NOK Topryetcs sbiwe 8,00,

XO0TA ele B4epa OHa Aepranacb B obnactu TpeXHeOEeENbHOIO MUHUMYMaA.

MNonoxeHwne HOpBeI'MI/I YHWUKAJ/IbHO C y4€TOM I/ICKa)KEHI/Iﬁ, BbI3BAHHbIX Heq)T’r'IHbIM 60I'aTCTBOM, a TaKXXe Toro
d)aKTa, YTO OHa ABNAETCA O,EI,HOﬁ M3 CaMbIX 40POTrnX CTpaH B Mnpe, eCsiv B3rnAHYTb Ha OTAE/IbHbIE NPUMEPDI
(LI,EHbI Ha NpoAoBO/IbCTBUNE U LIEHDbI B PECTOPAHAX, Hanpmmep). B KOHe4YHOM uTOre BaNlOTYy XKAET KOJI0CCa/ibHAA
npoBepKa peasibHOTro Nos0XeHnA BELLI,el‘/Ji OTHOCUTE/IbHO OTCYTCTBUA KOHKypEHTOCI’IOCO6HOCTI/I CTpaHbl, HO A0

3TOro C06bITVIFI, BO3MOXHO, ele aaneKo.

B NPOTOKO/E 3acefaHnA baHKa ANOHWM OTYETAINBO ynomumnHanacb HeO6XO,CI,MMOCTb q)MCKaJ'IbHOI'O COKpalwieHnAa

pacxoaos.
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CornacHo 6anaHcoBomy oT4eTy RICS, ueHbl Ha Kube B BennKobputaHum gocTuram makcumansHoro ¢ 2006
roga sHauyeHus. MNokasaTenn 3TOro oT4yeTa U3MEHAIOTCA B COOTBETCTBMM C NPUBLIYHOM AUHAMMUKOM U 33
nocnegHue AecaTb NET OHM YeTbIpeXabl AOCTUMANIM MaKCMMabHOTO 3HaYeHuA B obnactn 40%. Habatogaemble
B NocnegHee BpeMsA BbICOKME 3HAUYEHUA CBA3AHbI C TEM, YTO BpUTAaHCKOE NPABUTENLCTBO CTUMYAMPYET
nokynaTenew ¢ NOMOLLbIO NIbFOT, U A NoJ1arato, YTo B BAMKalMLLMeE HECKOIbKO MeCALEB POCT LieH pe3ko cbasut

060p0Tb| (B TeYyeHne onpeneneHHoro BpemeH oH NnpoaosiIXKUT pacth, HO BCe bonee meaneHHbiMn TeMI'IaMM).

Yro Hac xKaet
CerogHA sKOHOMUYECKUIM KaneHaapb OTHOCUTE/IbHO MYCT, MO3TOMY Y MeHA eCTb HECKOJIbKO A0MNONHUTENbHbIX
KOMMEHTapMEB OTHOCUTE/IbHO TEXHUYECKUX YPOBHEN Ha cerogHA. [lonnapy HeobxoaMmo oKasaTtb

pewnTenbHoOe conpoTneaeHne nocne L||:)e3BI:vI‘-Ial\/1HO cnaboro BYEpPaALWIHEro AHA.

TexHuyeckune/pbiHOUYHbIE HabaloAeHUA
EUR/USD - napa npo6una nepsyto 061acTb conpotusieHus, u tenepb 1,3200/50 asnseTca noaaepHxkoi.
NPOAOJIKAK NPUAEPKMBATHCA NPOrHO3a N0 CHUMKEHUIO, OAHAKO A1 COBEPLUEHUA JIOKANbHOTO TAaKTUYECKOTO

pa3BopoTa NoTpebyeTca Bpems.

USD/JPY —napa BbIraAMT roToBOM npoTtectnposaTtb 06nactb 100,00 u Bbille B TEYEHUE AHA U MOXKET B 3TOM
npeycneTb, XOTA A NOMArak, YTO POCT OTHOCUTE/IbHO CKOPO CTOJIKHETCA C CONPOTUB/IEHUEM, @ He BblAAET U3-
nog KoHTpona. ConpotusneHme nponeraet Ha 100,23, a 3atem 1 Ha 100,63, nogaepKa NpoxoamuT Ha
99,75/50.

EUR/JPY — c yTpa napa npobunia TexHMYecKoe conpoTmBieHne Ha noaxoae K 132,50, u MoXKeT npopsaTbea
BbILUE LIMKIMYECKMX MaKcMmMyMmoB Ha 133,00, eciv MHTEpPEC K PUCKY COXPAHNUTCS, a 06aMraLmm npogomKat
nagatb. TemM He MeHee, HauMHas C Mas, KaXkaan NoMbITKA POCTa CXOAM/Ia Ha HeT B 061aCTU YKa3aHHbIX

YPOBHEWN.

EUR/GBP — npouHas nogaepxKa HenocpeactseHHo Huke 0,8400, MMeHHO ee Heo6XxoaAnMo NPobuTb, YTOGbI
OXXMBUTb MeABEXKMN PbIHOK. A 40 3TOFO MOMEHTA, BCE 3aBUCUT OT TOr0, NPOAO/IKUT I Napa KOPPEKLMIo 40

cneaytouero yposHsa druboHauum 86113m 0,8500.

GBP/USD — npouHoe conpoTtusaeHue nponeraet oT 1,5700 1 no HanpasieHuto K 1,5750. Byepa nonbiTka napbl
3aKPEeNUTbCA BblILLE IOKA/IbHOTO CONPOTUB/IEHMA He YBeHYaNach ycnexom. OCTaeTca TONbKO NopaKaTbes
KeNnaHuo pbiHKa Nokynatb GyHT. bankaliwana noaaeprkka npoxoamt Ha 1,5675, 1 meagenAaM OCTaeTCA TONIbKO
AaTb MO0 NONbITKM NPOBUTLCA BbILE M CUIBHOTO OTKaTa, b0 nageHus HuxKe 1,5600, ytTobbl NONYYUTD

TeXHUYECKYHO BO3MOXHOCTb 3aLLeNnTbCA.
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EUR/CHF — ¢popmyna pocrTa: Tpu Wwara Brnepes, Asa wwara Hasag,. Napa gonxkHa 6biia 6bl AepKaTbCa Bbille, eCan
B3r/IAHYTb Ha Napy eBpo/ueHa, HO NoAoxKaem npopbisa 1,2280 naum 1,2435/1,2450 npeae 4em nNoBepuTb B
TO, YTO NMapa AeNCTBUTENbHO ABUNKETCA. PbIHOK NPMBbLIK He AaaTb HU4Yero ot SNB, HO Ha cieaytowei Heaene

COCTOUTCA ero 3acegaHue.

USD/CHF — nocneaHwuii B340X NoAAEPKKN HaxoauTes B o6nactu 0,9300/0,9290, xoTa napa Konebnetca B
npesenax HaCcTo/IbKO MacWTabHOro AnanasoHa, YTo HEMPOCTO NOBEPUTL BO YTO Obl TO HM ObINO, MOKA Mbl He
ynanu Huxe 0,9200 nnn He yKpenuanch Bbiwe 0,9400. B nape coxpaHAeTca NOTeHUMan Ana pocra, ecam napa

nonnap/vera npopsetcs Bbiwe 100,00 ceroaHs.
Mpaduk: USD/CHF

Ecnv napa gonnap/vieHa cHoBa HanupaeT Ha 100,00, He Ao/KHa An napa goanap/dpaHK 4EMOHCTPUMPOBaTb
6os1ee 3aMeTHbIM pocT? [14 KoMMeHcaumm NocAeACTBMIA HegaBHEN pacnpoaaky notpebyeTca NpopbIB Bbilwe
0,9400.
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AUD/USD — HalynbiBaeT NogaepsKKy Ha GoHe BHELIHUX GpaKTOPOB PbIHKA, @ OFPOMHOE KOMYECTBO MO3nULLMIA
NpoA0/IKAET CNOCcObCTBOBATL IMKBUAALNK. [epBbIi YPOBEHb KAHOYEBOM NOAAEPKKM CAAN MO3ULMM BYEPA B
obnactn 0,9225. Cneaytoulei BaxkHoi obnactbio asnsetca 0,9300, a Bbille Hee Ha rpaduKke orpomHoe
KO/IMYecTBO cBO6OAHOrO MecTa, BO3MOXKHO, C1eAytoLLei 30HoM conpoTmeaeHua ctaHet 0,9400/50, ecnv napa
roToBUTCA K bosiee macluTabHoMy ABUKeHUIO. TeM He MeHee, Mo BCer BUAMMOCTU, CIMLLKOM MHOTUE KayT
NPOAOJIKEHMA STON INKBUAALLMMN NO3ULMIA, N, BOSMOKHO, B JAHHbIN MOMEHT CNEKYNATUBHbINA Kanutan
Hanpas/ieH Ha NoKynky. Ecam obnacts 0,9225/0,9200 caacT NO3ULMKU B KPaTKOCPOUHOM NepcnekTnse, Mbl

noayymm Me,CI,Be)KVI[;I KPHOK, KOTOprVI CMOXeT NepesioMmnTb Xoa NTMKBnaaunm I'IO3MLI,MI7I.

USD/CAD — TeopeTnyecku nocaegHuin pybexk ®mboHauum no-npekHemy B nosie 3peHus, Ho rpaduK BbIFNAAUT

He C/IMWWKOM npuB/siekaTe/ibHbIM ANA bbiKkoB. B KpaTKOCpOHHOVI nepcnexkTnee UM moxKet 61aroBoNTb
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NonyTHbI BeTep, eciv nape yaactca aepxatbea nogansiue ot 1,0350 1 cHoBa BbipacTy Bbiwwe 1,0390/1,0400,

O/HAKO A/1A TOro, YTobbl KAPTMHA CTasa He NPOCTO HeMTpaabHOW, Nape cneayet npobuts 1,0500.

NZD/USD — napa AepKuUTcsa 4Ype3Bbl4aliHO BbICOKO, HO noTpebyeTca KpyTol pa3BopoT, YTobbl NOATBEPAMUTL 3TY
TOYKY 3PEHUNA: HE OH 1IN PAa3BUBAETCA, MOKA Mbl NNLWLIEM 3TOT 063op? A 6bl npeanoyen ysnageTb nageHuUe napbol
1 3aBepuweHne gHa Huke 0,8000, YTOObI YKPENUTLCA B MbIC/IM O TOM, YTO KPaTKOCPOUHbIE MAaKCUMYMbI
YCTaHOB/EHbI, @ Mbl MOYeM CHOBA COCPeAOTOYNTLCA Ha ypoBHAX HMxe 0,7800.

KoHTtakTbl agna CMU

Grayling Public Relations
AHacTacua Enaesa

+7 (495) 788-67-84
anastasia.elaeva@grayling.com

MHopmanyua o Saxo Bank

Saxo Bank — oguH U3 cambix HafeXKHbIXx BPOKepPOB B MUpPE, MMeKLWMn auueHsno EBponelickoro cotosa, —
npesoCcTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHABbHBIM KJMEHTaM BO3MOXHOCTU OHIANH-TPERANHIa Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IlOTHbIMM Mapamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), buprkesbimu
doHgamum (ETF), akumamu, dblovyepcamn, ONUMOHAMKU W APYrMMU  OEpuMBaTMBaMM C MOMOLbIO Tpex
cneumMannsmnpoBaHHbIX nnatpopm: SaxoTrader, SaxoWebTrader wn SaxoMobileTrader (B Tom uucne
npunoxeHus gns iPhone, iPad u Android). Maatdopmbl foCTyNHbI Ha 6onee yem 20 a3bikax. Kpome Toro, Saxo
Bank npeanaraet ycnyru v napTHepcKkue Nporpammol A8 UHCTUTYLLMOHANbHbIX KAMEHTOB.

LLtab-kBapTnpa Saxo Bank B KomeHrareHe; npeacTaBUTeNIbCTBA OTKPbITbI B Poccumn, eBpONemncKMx CTpaHax,
A3uu, banxkHem BocToke, JTaTMHCKON AMmepuKe 1 ABCTpanuu.
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