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Tpu noKasaTtensa Ha cerogHA: NPOMbILIeHHOE NPOU3BOACTBO BO
®paHuyumn, nuaekc NFIB n sakaHcuum B CLLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

CerogHA y4aCTHMKM pblHKA CHOBa byAyT UCKATb MOBOAbI A1 ONTUMM3MA OTHOCUTE/IbHO NepcrnexkTns
3aporkaatoLerocs nogbema sKOHOMUKKN B EBPO30OHE, HA 3TOT pa3 B UHO/IbCKOM OTYETE O NPOMbILWAEHHOM
npoussoacTee Bo PpaHumn. Ha BTOpyto NONOBUHY AHA 3aM/IaHUPOBAHO ABa BaXHbIx otyeTa M3 CLUA: nHaekc
ontTummama B chepe manoro busHeca ot NFIB 1 nccnenosaHme B 061acTy BAKaHCUIN M TEKYYECTU Kagpos.

NpombiwaeHHoe Npon3soacTBo Bo PpaHumm (06:45 GMT) Lenbiit pag onybankoBaHHbIX B Noc/ieaHee Bpems
3KOHOMMYECKMX OTYETOB CBMAETENLCTBYET O TOM, YTO EBPO30Ha, HaKOHeL, 0CBOOOKAAETCA OT OKOB peLLeccumu.
Hanpumep, obHaaexkmBaroLWmii oT4ET 06 IKCNOPTE, KOTOPbLIN BbILE/ HA NPOLLJION Hedene, yKasbiBaeT Ha To,
Kak byayT pa3BmBaTbcA CO6bITUA B BaMKaliwem byayuiem. «Bce roBopuT 0 BOCCTAHOBNEHUMY, — YTBEPKAAET
3koHoMUCT Goldman Sachs. — «Mexay oTaenbHbIMU CTPaHaMK Hab1lo4aeTcAa HEKOTOPOE PACXOXKAEeHME, HO
noabem BCEM UAET Ha NOJIb3Y».

Bepa oNnTMMKUCTOB CEroAHA CHOBA NPOMAET UCNbITaHNE Ha NPOYHOCTb, KOrAa BbIMAET OTYET O MPOMbILLIEHHOM
npoussoacTee Bo ®paHLMM 3a MIoAb. [aHHble N0 3TOMY SKOHOMMYECKOMY MHAMKATOPY B NOC/iegHee Bpems
rOBOPAT O TOM, YTO Ha BOMPOC, KOrAa BTOPas Mo Be/iuMHe 3KOHOMMWKA EBPO30HbI NPUCOeANHUTCA K
OCTa/IbHbIM CTPAHaM Ha MyTW K BOCCTAHOB/IEHUIO (M NPMCOeaNHUTCA M BOODBLLE), 04HO3HAYHOro OTBETA MOKa
HeT. [leicTBUTENbHO, 6e3 HEKOTOPOTO YAyYLIEeHUA CUTYaL N BO PpaHLMmM eaBa M MOXKHO PaccyuTbiBaTb Ha
3HauYMMoe BOCCTaHOBAEHUe B EBpo30He. MpombliwieHHOe NPOM3BOACTBO, KOHEYHO, HE UrpaeT peLuatoLeit
poAu B onpeaeneHMmn sSKOHOMMYECKOTO TPEHAA, HO COCTaBAAET IbBUHYIO LO/0 HaLMOHanbHOro BBIM u
NO3TOMY BCErfia 3Ha4YUTCA B CNMCKe Hanboiee BaskHbIX MaKpPO3KOHOMMUYECKUX MHAMKATOPOB. B 3ToM cBA3M
YY4acCTHMKaAM pbIHKa ByAeT MHTePecHO y3HaTb CEeroAHA, U3MEHWCA M HeYyA0BNETBOPUTE/NbHbIN TPEHL, B MIONe.
HeKoTopble 3KOHOMMCTbI NOAratoT, YTo Tak M ByeT: NPOMbIWAEHHOE NPOM3BOACTBO BMNEpBble ¢ anpens
BbIPACTET N0 CPAaBHEHUIO C NpeablayLMm Mmecauem. Ho ecam nporHossl He coyayTes, U Mbl CHOBA YBUAUM
cnag, TO 3TO CTAHEeT BECKMM [0Ka3aTe/IbCTBOM TOF0, YTO MOKa eLe paHO TOPONUTLCA C MPOrHO3aMM CPOKOB U
noTeHLMana Tak Ha3blBa@MOro 3KOHOMMYECKOro BoCcCTaHOBNAEeHMSA B EBpone.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/fr-industrial-production-index-2250957
http://www.reuters.com/article/2013/09/04/us-eurozone-economy-idUSBRE9830CN20130904
http://www.reuters.com/article/2013/09/04/us-eurozone-economy-idUSBRE9830CN20130904
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France: Industrial Production
seasonally, working-day adjusted
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MHgeKc onTumunama B chepe manoro 6usHeca B CLUA ot NFIB (11:30 GMT) CornacHo Ba*kHOMY UHAEKCY,
coctaBnaemomy HaumoHanbHoM depepaLmein He3aBUCMMbIX KOMMepYecKkMx KomnaHuii (National Federation
of Independent Business — NFIB), HacTpoeHM1A B ceKTope Manoro 61u3Heca Npoao/KatoT yay4LlaTbCa, XOTs U
HEBbICOKMMM Temnamu. [eicTentenbHo, U3 npeaplaywero otyeTa (pdf) mbl y3Hanu, 4to obLWMIA NOKa3aTeb
HACTPOEHWI cpean HeboNbLLMX KOMMAHWUI, XOTA U BbIPOC, NOKA eLLe He NPOAEMOHCTPUPOBAa 3HAUYMMOro
BOCCTaHOB/AEHMA OT MUHUMYMOB 2008 roga, Koraa 6bin camblt pasrap Bennkoit peueccuu.

Ho na*ke meaneHHoe BOCCTAHOB/IEHME flydlle, YemM HMYero. Manbii BusHec oTeevaeT 3a 60bLUYI0, ECAU He
OCHOBHYHO 4acCTb B CO34aHNWN 3aHATOCTM, TaK YTO MOJIOKUTE/bHbIN B3rNA4 Ha NepcnekTnBbl SKOHOMMKKU CLLA
TECHO CBA3aH C NPOAO0/IKAOWMMCA YAyULLleHMEeM HAaCTPOEHWI cpean TaKUX KOMMNaHM. XopoLllaa HOBOCTb
3aK/1H0MAETCA B TOM, YTO CEerogHaA B aBryCTOBCKOM OTYETE Mbl, CKOpee BCero, yBUAMM ovepeaHON war B
npaBuAbHOM HanpaBaeHUU. KOHCeHCYC-NPOrHo3 npeaycMaTpuBaeT NOBbIWEHWE NHAEKCA ONTUMM3Ma B
masiom 6usHece go 95 no cpasHeHuto ¢ 94,1 B Npeablayliem mecsaue. Easa v Takoe MUsMeHeHMe NoBAUSET Ha
06Ly0 KapTMHY, HO €C/IM NPOTrHO3 OKAXKeTCA BEPHbIM, TO 3TO byZeT MmeTb 60/bloe 3HAYEeHUE, YYUTbIBAS, YTO
TeMMbl POCTA 3aHATOCTU B MasioM bM3Hece B NocaegHUe MecsLbl 3amMeaanuanchb, 0 Yem CBUAETENbCTBYET
HenaBHO ony6/1IMKOBAHHbLIN OTYeT 0 3aHATOCTM ADP. Ecnn cerogHa nHgekc NFIB noBbicUTCA, TO 3TO YKpenuT

Hagexay Ha 1o, YTo HeboblIMe KOMNAaHUN yBE€/In4aT TeéMnbl CO34aHUA pa6oq|/|x MecCT B npeacroAauime
mecAaubl.



http://ru.saxobank.com/
http://www.nfib.com/
http://www.nfib.com/Portals/0/PDF/sbet/sbet201308.pdf
http://www.adpemploymentreport.com/2013/August/SBS/SBS-NER-August-2013.aspx
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US: NFIB Small Business Optimism vs. ADP Small Business Employment
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UccnepgoBaHMe BakaHCUI M TeKyyecTu Kagpos B CLUA (14:00 GMT) HeynoBneTBopUTENbHbIA OTYET O
3aHATOCTM B CLLIA 33 aBrycT, KOTopbli Obla1 0Ny6AMKOBAH HA NPOLLIOW Heaene, 3aCTaBUA UTPOKOB 334yMaTbCs
0 TOM, YTO TEMMbl POCTa 3aHATOCTM B OCTaBLMics nepmog 2013 roga moryt 3amegnnTbca. Jas Toro 4tobol
JlyyLle OUEHUTb TEKYLLYIO TEHAEHLMIO, OHM ByAyT BHUMATE/IbHO aHA/IM3MPOBATb OTYET O BaKaHCUAX U
TekydyecTu KagpoB (Job Openings and Labor Turnover Survey — JOLTS), KOTOpPbIit BbIXOAWUT CEroaHSA.

MoTeHuManbHbIM TPEBOMKHbIM 3HAKOM ABNAETCA 3aMeJ/IeHMe POCTa BaKaHCUI B nocieaHee Bpemsa. B nioHe
obLee YNCNO BaKaHCUIA COCTaBUAO 3,9 MJH, YTO NPAKTUYECKM COOTBETCTBYET MaCKOMY 3HAUYEHMUIO.
HeKoTopble aHa/IMTUKM NOACHAIOT, YTO 3a NOC/AeAHMUE roAbl XapaKTEPMUCTUKM PbIHKa TPyAa M3MEHUAUCH (Nog
BANAHMEM BeNMKol peueccum), u NO3TOMy CTaHAAPTbl onpeseneHus 340P0BbIX TEMMNOB CO34aHUA HOBbIX
pabounx mect cerogHs gpyrve. Takas nepemeHa Heobs3aTelbHO HOCUT 61aronNpuATHLIV XapakTep. To, YTo
paHblUe BOCMPMHUMAIOCh KaK Mea/IeHHOE BOCCTaHOB/IEHNE BAKAHCUI, CErOAHA CYNTAETCA BMOJIHE
YZ0B/IETBOPUTE/IbHOM, XOTA Y HEBbLIPA3UTENBHOW, AUHAMUKOWN.

B ntobom Cc/lydae UTpPoKn oXXmnaakoT, 4YTO B UKos1e KoM4yecCcTso BaKaHCMM OCTaNoCb Ha npexHem yposHe 3,9 MAH.
B cBoto oyepenp, OCTAHOBMBLUMICA «MOKa3aTelb Halma» YKa3blBa€T Ha TO, YTO B Te4YEHUNE KAKOI0-TO BpPpEMEHU
3aHATOCTb 6y,CI,ET PacT CKPOMHbIMU TEMNAMMU.


http://ru.saxobank.com/
http://www.bls.gov/jlt/
http://stats.bls.gov/news.release/empsit.nr0.htm
http://stats.bls.gov/news.release/empsit.nr0.htm
http://www.bls.gov/news.release/jolts.nr0.htm

SAXO

TPEAOWHI
N MHBECTLLINWA

US: Job Openings vs. Total Nonfarm Payrolls
monthly, seasonally adjusted, in 000s
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KoHTakTtbl agna CMU

Grayling Public Relations
AHacTacua Enaesa

+7 (495) 788-67-84
anastasia.elaeva@grayling.com

MHdopmayua o Saxo Bank

Saxo Bank — oaMH M3 cambix HaZeXHbIX OPOKepPOB B MMpe, UMEOLWNIN nnLeHsnto EBponelickoro cotosa, —
npeaocTaBAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KIMEHTAM BO3MOMKHOCTU OHNANH-TPENANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
¢oHpamum (ETF), akumamu, dbrovyepcamn, ONUMOHAMKU W APYrMMU  OEepuMBaTMBaMM C MOMOLLBIO Tpex
cneunanmnsmpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B

TOM 4Yucne


http://ru.saxobank.com/
mailto:anastasia.elaeva@grayling.com
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npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKMe Nporpammbl A58 MHCTUTYLIMOHANbHbBIX KANEHTOB.

LUTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponeickux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

