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MoarotoBneH NpoeKkT [upeKkTusbl

EC o eguHbIx npaBunax no GuHaHCOBOMY
03[,0POB/IEHNIO KPEAUTHbIX OpraHu3aumii 1 MHBECTU-
LMOHHbIX KOMMaHWM, oxwupgaetcsa, yto Esponapna-
MeHT 0406puT NpoekT Ao KoHua 2013r. MpeaycmoT-
peHO, 4TO PUHAHCOBbLIE MHCTUTYTbI A0XKHbI pa3pabo-
TaTb NAaHbl GWHAHCOBOTO CaMOBbI3SAOPOBAEHUA U
€XerogHo ocylwecTBnATb WX obHosneHue...Mepbl
bMHAHCOBOro 0340POBAEHWUA, B 4aCTHOCTWU, MOTYT
BK/IlOYATb NpMMeHeHMe npoueaypbl bail-in, yto npea-
nosiaraeT UCNO/b30BaHUE CPeaCTB aKLMOHEPOB, BNa-
Aenbues o0bmraumn n BKIaZYMKOB, MMEIOLMNX Aeno-
3uTbl 60see 100 Tbic. €BPO, Ha MOKpbITUE YObITKOB

KpeaMTHON OpraHusaumu.. (O6sop LB PO Tekywmx mep
MaKponpyAeHLuManbHoW NonuTukY, Il keaptan 2013)

CLUA. Ceccua noHefesibHUKa 3aBepLUn-
nacb poctom, mHaekc Dow Jones =+0,94, S&P 500
=+1,0, NASDAQ =+1,26%. B HuxHen nanate KoHrpec-
Ca Hayanocb obcyKAeHMe NPoeKTa Pe3ontouum B OT-
HOoweHun yaapa no Cupun. Cupma rotoBa HaHeCTU
OTBETHbIN yaap no Uspaunio, MopaaHum mn Typuun.
[occekpeTapb r.Keppu, B OTBET Ha NpegnoxkeHune Poc-
CMM NOCTaBUTb XMMMYECKoe opyune CUpUK Nog, KOH-
TPONb MEXAYHapoAHOro coobuiecTBa, 3asBWA, YTO
npesngeHt Cupum moxkeT msbexaTb MHOCTPAHHOro
BOEHHOr0 BMeLLATe/IbCTBA, €C/IN CAENAET 3TO B Teye-
HUe ceaytowen Heaenu.

Poccua. Kak n nporHosmposanun Espo-
dVHaHCbI, ceccua NoHeaeNbHUKA 3aKOHYMAACb PocC-
TOM uHaekcos, MMBB Hal,98 , PTC Ha 2,58%. Buepa
6bl10 npeanoxeHo oaHogHesHoe PEMO Ha 500
mapa. py6., cnpoc 6aHKoB coctasua 469 mnpa., Kpe-
OUT BblgaH B pasmepe cnpoca nog 5,52% (cTtaBka
pbiHKa 6,04%). CeroaHA Ka3Ha4enCTBO TaKXe nonos-
HAET JIMKBUAHOCTb 6aHKoB, pa3meliaeT Ha 6GaHKOB-
ckue aenosutbl 10 mapg. pyb., MMHMMaNbHaA CTaBKa
pasmeweHuna 6,0%, cpok 182 aHAa. Mpe3npeHT BHeC
Ha paccmoTpeHune CO KaHanaatypy r.fonnkoson s
Ha3HaYeHUA Ha AO/IKHOCTb npeacepatens CyeTHoOM
nanatbl PO.

EBpona. MOXHO CKa3aTb, YTO KOTUPOB-
KM B OCHOBHOM CHMW}Ka/IMCb, UTOTW TOProB NMOHeAe N b-
HuKa ana FTSE 100 u CAC 40 cooTBeTcTBeHHO -0,03 1 -
0,22%, DAX Bbipoc Ha 0,01%. W3 eBponencknx HOBO-
CTell HeraTMBHOIO XapakTepa, K Npumepy, OTMETUM,
YTO CHM3MNOCb NPOMMNPOU3BOACTBO B [peunn, B rogo-
BOM M3mepeHun 370 8,1%, mecAu, Haszaz bbln pocT Ha
0,6%, npopoMKaeTca U CHWKeHue uHdnauMM (Ha
1,3%, mecauem paHee 0,7%). OT CUIbHOTO CHUXKEHUSA
KOTUPOBOK, TEM HE MEHee, yAepKana HOBOCTb O TOM,
yto Moodys MOBbICMIO CBOM MPOFHO3 MO PEeNTUHTY

MSCI Indeces, NyHKTbI
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—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

6aHKoBCKOW cucTembl MepmaHnn, ob6bACHUB 3TO yBe-
NIMYEHMEM KpeauTopamMu pe3epBHOrO Kanutana M
CHUXXeHMem yb6biTKa, CBA3AHHOrO C MOCAeACTBUAMM
Kpusuca.

A3usa. Poct BB AnoHun coctasun 3,8%
B rO40BOM U3MEPEHUN, MOAUTUKA OCNabaeHns neHbl
CTUMYAMNPYET 3KCNopT (pocT Ha 3%). BarkHaa HOBOCTb
ONA ANOHCKOW 3KOHOMMWKM, KpOMe TOro, COCTOANa
BYEpa B TOM, YTO U3 TpeX NpeTeHAEeHTOB Ha NpoBsee-
Hue netHeit Onmmnuagbl 2020r. (Magpug, Ctambyn
1 ToKno) BbibpaH TOKMO, B CTO/IMLLE YPOBEHb paana-
uMn besonaceH Ans yenoBeKa, 6ONbLWMHCTBO ONINM-
NMUIACKUX 0OBEKTOB YrKE MOCTPOEHO M 3HAYUTESbHbIX
MHBECTUUMI He noTpebyeTca. DKOHOMMYECKUI 3¢-
dekT oT nposeaeHuns onnmnunagpl 2020 oueHUBaeTcs
npedektypoit ropoaa 8 30 mapa. gonn. Cratuctuka
no Kutato nokasana pocT akcnopTa (7,2%) n umnopTa
(7,0%), npoduumT Toprosoro 6anaHca BO3poc 3a Me-
cay ¢ 17,82 o 28,61 mapa,. AonN., HamHoro 6onblue,
yem oxuganocb (20 mnpa.), uHonauma (2%) octaet-
CA HUXKe ueneBoro yposHs (3,5%). B utore topru B
natoce, Nikkei ysennumncs Ha 2,48, SSE Ha 3,39,
Kospi Ha 0,99, Hang Seng Ha 0,57%.

3onoT1o. HeonpeaeneHHOCTb Mepcnek-
TmB QE B CLLUA n Hanps)KeHune oTHOcMTeNbHO Cupumn
CNocobCTBYIOT MMMY/IbCMBHOCTM PbIHKA AparmeTtan-
nos, Byepa K 14.00 301010 TOprosanmce no 1387,47,
cerogHAa yTpom ¢btovepchbl Ha 30010 =1378,76, ce-
pebpo = 23,39, nnatnHy =1480,3, nannagmn = 685,05
OONN. 33 YHUMIO.

Hedtb. Ocnabnenue (nyctb gaxke Bpe-
MEHHOE) OMaceHUit OTHOCUTENIbHO HapyLeHua mno-
CTaBOK HedTU ¢ banxkHero BocTtoka, nocnegHue gaH-
Hble O COKpalleHUM nmnopTa HepTn Kutaem (3a me-
cAay Ha 18%) npu obuiem pocte umnopTa U NPOCTO
TeXHU4YecKana ¢uKcaums nogpocweit npmubbinn cranm
daKTopamMn NOHUMKAOWENCA AMHAMUKM LeH. Brent n
Light suepa k 14.00 no 113,81 u 108,95, cerogHA
yTpom no 112,71 n 108,36 gonn. 3a bapp.

CratuctMka, nporHos. M3 Haubonee
3HauYMMOM nHbopmaLmm Kaem no Knutaro pos3HUYHble
npoaaxun u npomnponssoactso (09.30). dbioyepcsl
Ha buprkeBble MHAeKcbl CLUA ceityac ToprytoTca B
nnatoce, A3na Toxe, HO HedTb He pacTeT, YTO BMeCTe C
XOPOLIMM POCTOM KOTMPOBOK aKLWIi BYepa co3gaeT
NpeAnoCbIIKM MOHUMKATENbHOTO Hayasia TOpPros Ha
POCCUMCKMX BUprKax, HO onpeaenaoWmnM CTaHeT BCe
YK€ YTPEHHAA KUTaWCKan CTaTUCTUKA.

MNonHaa Bepcua exeLHEBHOrO aHaAu-
TMyeckoro o63opa, 10.09.2013

MSCI Indeces, NyHKTbI

410 <

—————————————————————————————————————————————————————— Jr 610

390 9
370 <
""""""""""""""""""""""""""""""""""""""" - 56.0
350

330 ¢

3000 - 51.0
MY IS 110000 0000 60 00 60 6000 0 X 0) O )
NN AOATNOONTWOWONWLO NN
A ANANANM A ANANANANM

—=—Kutai (WK. cnpasa)

== WHaua (WK. cnesa)

1 KOMMEHTapuit

ExxeaHeBHbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: mecayHble AaHHbIE -
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McToYHMKM AaHHbIX: Bloomberg.
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb HepeN1b
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:
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Espona: exxeHepgenbHble

nras-

MpupoaHbl

neHcos/Tepm

Hble AaH.,

espo /MBT/4

’

AdHHblEe

H
b

80"lge

AR
TR El

. 90'99¢

! go'due

0°HoIn
€0Jae
Z0'o

CLUA: mecayHble

nras

MpupoaHbl

CLWA: HepenbHble

S/mwHbpre.

nras

MpupoaHbI

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

’

AaHHbIE

o7 3.70

$7/Mrl17H.6p.T.e.

nocneagHue wectbHeaenb,

T 3.65

1 3.60

T 3.55

~T 3.50
T 3.45

1 3.40
T 3.35
T 3.30
1 3.25

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

$/rannon

Q,
)
EX
I
© :
8

MapKaM U perMoHam,

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

Dbloyepc Ha HUKeb: HegenbHble

DbloYepc Ha HUKeb: MecAYHble
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




