3HEPro

MWHBECTULUOHHAA rpynna

B T
BepOﬂTHee BCero, OTeYeCcTBEHHbIN PbIHOK OTKPOETCA B HE3HAYNTE/IbHOM
natoce. HeCMOTpﬂ Ha CHU)KeHMe OomMaceHWi no CnTyaunn B CMpMM n
OXXuBsieHne sKOHOMUKHN KHP, HeonpeaeneHHOCTb Ha PbIHKE COXPaHAETCA,
U OHa Bbl/IbETCA B MOBbLIWEHHYO BO/1aTU/IbHOCTb TOProB B Te4eHue 3TOMN

TatHedpTH Hesenu.

TaTHedTb OTYMTaNACL O POCTE YUCTOM NPUBLINK NO

MC®O B 3,3pa3a >>>cTp.3

K3C-xonguHr
leHkomnaHuu K3C-xonamHra nepenayT Ha ogHy

PbIHOK AKLIMK

1160 UHpekc MMBB 3a geHb
1450 MNoHegenbHUK ANA  POCCUMCKOrO pblHKa
1440 aKUMIN 3aBepLInICs YBEPEHHbIM pPOCTOM
1430 OCHOBHbIX WHAMKaTopoB. WMHaekc MMBB
1420 no UTOram AHA BbIPOC Ha 2%, 3aKPbIBLUUCH
1410 Ha ypoBHe 1451,6 nyHkTa. NHgekc PTC
1400 nogHAanca Ha 2,7%, 3aKpenuBlWUCb Y
S L9828y otmeTkuM 1381,3 nyHKTa... >>>cTp. 2
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KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/Py6. 33,32 -0,33% 3aKkpbiTue
EUR/Py6. 43,90 0,02% RTS 1381,29 2,65%
EUR/USD 1,33 0,58% MICEX 1451,61 1,99%
Dow Jones 15063,12 0,94%
Nasdaq 3706,18 1,26%
FTSE 100 6530,74 -0,25%
DAX 8276,32 0,01%
S&P500 1671,71 1, %
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
UsmeHeHue 3aKkpbITHe TOpros
3aKpbiTue 3akpbiTue
Brent, $/6app. 113,7 -2,07% MMTEHT Ulonaok) (MVEB)
BTB 0,045 -1,66% 0,044 -2,90%
IMKHopHwuk 4640,611 2,36% 4650 2,09%
MeTannbi U3meHeHue Fasnpom 141,759 1,92% 141,97 1,41%
3akpbiThe Nykoiin 2002,685 0,67% 2000,2 0,36%
ANOMUHUIA, $/TOHHA 1758,0 -1,07% PocHedTb 264,461 2,33% 263,98 1,63%
Megb, $/ToHHa 7164,0 0,46% Pocrenekom 98,685 -4,63% 100,79 -2,15%
Hukenb, $/ToHHa 13847,0 -0,45% Pycluapo 0,523 -0,32% 0,543 -0,37%
3onoTo, $/yHuma 1390,0 0,22% C6epbaHk 92,946 0,27% 92,47 -0,33%

NnatuHa, $/yHumna 1490 -0,53% CypryTHors 27,248 1,24% 27,394 0,49%




3HauyeHue U3meHeHne

NHaekc MMBB 1452 1,99
NHaekc PTC 1381 2,65%
O61bem Topros MJIH. fonn.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

B® KommyHap
YepHoropHedrb
HwxHeBapToBHedTeras
BonrorpagaHeprocSei, np.
TyiAiMa3uH. 3- aBTO6ETOH.
KpekuHr, np.

TrK-2, np.

BypsT3onoro
HedrekamMckuii aBT03-A

Kpekunr
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NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

JNupepsbl M ayTcaiigepbli3a aeHb B RTSI

Ypankanuit

Fasnpom

C6ep6aHk Poccuum, np.

MK Hopunbckuii HUKenb

C6epb6aHk Poccum
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

MoHenenbHUK ANA POCCUMIACKONO pblHKA aKUW 3aBEpLUMICA YBEPEHHbIM
POCTOM OCHOBHbIX MHAMKaTOpoB. MHAekc MMBB no utoram gHA BbIPOC Ha
2%, 3aKpblBWKUCL Ha ypoBHe 1451,6 nyHkTa. MHaekc PTC noagHanca Ha 2,7%,
3aKpenueLwKncb y oTMmeTKn 1381,3 nyHKTa.

Buepa eBponeiickne ¢poHAOBbIE MHAEKCHI CHU3NANCH Ha 0,1-0,2% B OXKnAaHWMU
pewenus CLLUA no Cupun. CeroaHs npesngeHT CLUA Bapak Obama BcTpetuTca
c npeacrasutensmun  [emokpatuyeckolr naptmum B CeHaTe. Ha pJaHHbIR
MOMEHT [/1aBa ceHaTopoB-pecnybankaHues Muty MaKKOHHENN MNoKa He
[an KOMMEHTapueB OTHOCUTENIbHO TOro, cobupaeTca AM OH MOALEPKATb
CaHKUMOHMpOBaHMe ypapa no Cupwuu. lonocoBaHwe no 3TOMy BOMpoOCy
OOMIKHO NMPOMTM A0 KOHLA Tekywein Heaenn. Kpome Toro, CTOUT OTMETUTD,
YTO nocne 3aKpbiTsa ToproB B EBpone Bapak Obama 3asaBMA, YTO MOXKET
OTNOXWUTb HAaHeceHMWe yaapos no Cupuun, ecnn Jamack, cnefya npeanoxeHno
POCCUINCKOMN CTOPOHDI, NEPesacT XMMUYECKOE OPYKME NOoA, MeXAYHAPOLHbLIN
KOHTPO/b.

Topru Ha Yonn CTpuT 3aBepLUIMAUCD POCTOM BeAyLmx MHAeKcoB Ha 1-1,3% Ha
doHe NybAnKaLMKM CUNbHbIX CTaTAaHHbIX M0 3KoHOMMKe KHP. KuTali ysenmunn B
ABrycTe 3KCnopT Ha 7,2% No CpaBHEHMIO C aHANIOTMYHbIM NEePUOAOM NPOLLNOro
roga, YTo OKa3asocCb Ny4lle KOHCeHcyc-nporHosa B 5,5%. MmnopT Bbipoc Ha
7%, HEMHOIO MeHblle OXUAaHui. fogoBas UHONALMA B CTpaHe OcCTanacb B
npowaom mecsue B 3anjaHUPOBAHHbLIX MPABUTENLCTBOM PaMKax, COCTaBMB
2,6%.

Bo BTOpHMK yTpom ¢OHAOBble MHAEKCHI A3MATCKO-TMXOOKEAHCKOrO pernoHa
TOPryHTCA B 3€/1eHOM 30HE Ha POHE CHUMKEHUA HAMPAXKEHHOCTU OTHOCUTENBHO
cutyauum B Cupun.

HedTb Brent Topryetca B paitoHe $111,5, Tepsasa ewe 0,7%. 0,2% cocTtasnser
pocT dbloyepcHOro KoHTpakTa Ha S&P 500.

CobbITMA Ha ceroaHs:

eYpankanuin: nybamkauma otyetHoct no MC®O 3a | nr. 2013 r.

©12:00 Utanua: BB okoH4aTenbHbIN 3a |l KB.

¢16:55 CLUA: MHAEKC CONOCTaBUMbIN NPOAAXK KPYMHENLMX PO3HUYHbIX CETEN B

UctouHuk: UK HeproKkanutan



TATHE®Tb

K3C-XONAUHT

TATHE®Tb OTYUTA/IACb O POCTE YUCTOWU NPUBbLINN NO
MC®O B 3,3 PA3A

TatHedTb BoO Il KB. 2013 T. yBEAUUYMAE YNCTYIO NPUBLINL B 3,3 pasa B cpaBHe-
HWM C aHaNOrMMYHbIM NEPNOAOM NPOLLNOro roga - Ao 14,9 mnpg py6. Nokasa-
Tenb EBITDA 3a oT4YeTHbIN Nepuog, Bbipoc Ha 42,2% - no 26 mapg, py6. Boipyuy-
Ka Bblpocna Ha 9,2%, pocturiys 104,7 mapg py6b.

PocT unctoit npnbbinm Bo Il KB. 06YCNOBNEH YBENMYEHNEM BbIPYYKM OT peanu-
3aLMKM M NPOYUX JOXOA0B OT OCHOBHOM AEATENbHOCTM, @ TAK¥KE CHUMKEHUEM
pacxopoB B OTYETHOM Nepuoge. YeennyeHne ob6bema BblpyUKM CBA3AHO C po-
CcTOM npogax HedTn U 6onee HU3KMMM SKCMOPTHLIMU NOLAMHAMM B TEKYLLEM
nepuoge. Boipyyka oT peannsauum Hedptu Bbipocna Ha 6,4% - no 89 363 maH
pyb.

YucTbiii gonr TatHedpTn cokpaTuaca ¢ 57,004 mapa py6. Ha 31 aekabpsa 2012 r.
0o 29,868 mnpg, py6. Ha 30 noHs 2013 r.m

FEHKOMMNAHWU K3C-XONAUHTA NEPEUAYT HA OAHY AK-
Luuto

CornacHo 3asaBneHuto rmasbl KIC-XonanHra Buktopa Bekcenbbepra, reHepu-
pytoLLMe KOMMNAHMK B TEYEHME rofa NepenayT Ha eauHyto akuuto. KoHconmpaa-
LMA aKTMBOB Npounsonaet Ha 6a3e TIK-9. Kpome Toro, cornacHo naaHam, npo-
M30MaeT NHTerpauma Toprosoro busHeca. Ha gaHHbIi MomMeHT KIC-xonanHry
npuHagnexut 46,14% TrK-5, 38,4% TrK-6, 37,57% TIK-7 n 71,89% TrK-9.m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aara lNMokasaTtenb 30Ha lMporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
10-Sep 9:30 MpombineHHoOe NPOU3BOACTBO B aBr. Kutait 9,60%
10-Sep 9:30 Po3HWYHbIE Npoaaxm Kutai 13,20%
11-Sep  10:00 WML lepmaHua 1,50%
11-Sep  18:00 3anacbl ONTOBMKOB CLLA 0,20% -0,20%
12-Sep  13:00 MpombllwneHHOe NPON3BOACTBO B UtoNe EC 0,70%
12-Sep  22:00 focyaapcTBeHHbIN BoaxKeT CWA -147.8 -97.6
13-Sep 8:30 MNpombllwneHHoe NPON3BOACTBO OKOHY. AnoHua -3,10%
13-Sep  13:00 3aHAarocTb EC -1,00%
13-Sep  13:00 Toprosbii 6anaHc EC 17,5
13-Sep 16:30 Po3HUUYHbIE NpoaaXu CLWIA 0,30% 0,20%
13-Sep  16:30 Ob6paleHns 3a nocobuamu no 6espabotuue CLUA
13-Sep  18:00 Mpoun3soacTBEHHbIE 3anachl CLWA 0,30% 0,00%
13-Sep CraBka baHka Poccumn P®

, Caukrt-Iletepbypr, n.éi UMOBa, . 4AA; e-ma1l: resear%h energ.ru; h1;ct ://www.energ.ru
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Iﬂg A

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb .
3aMm. anpekTopa AenapTameHTa («MHBeCTULMOHHOE kochier@energ.ru
: +7 (812) 329-17-29

KOHCY/IbTUPOBAHNE>)

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
AnMuHucTpaTop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPOAAX

Anekceii Cbluyk sychuk@energ.ru
[npekTop AenapTaMeHTa +7 (812) 458-57-05
[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaes ermolaev@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-08
KopnopaTuBHble (yHaHCbI

KoHcTraHTH EpMoneHko ermolenko@energ.ru
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant +7 (812) 325-03-08

YnpaBneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpeKkTop ynpaBneHus +7 (812)329-17-72
Masen ®unocodos paulf@energ.ru
HauanbHuk otaena +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
KNneHTCKui MeHemxep +7 (812 )329-55-94

YnpaBneHne akTuBaMu Ha pbIHKE LIEHHbIX 6yMar

AnekcaHap MNasnos a_pavlov@energ.ru
YnpaBnstowmin AMpexTop +7 (812) 329-17-73

[enapTaMeHT NpoAaXk U PeErMoHanbHOro passuTuUs

Aexnnc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaINTUYeCKoe ynpaBneHue

AnekcaHap UrHaTtiok ai@energ.ru

[npeKkTop ynpasneHus +7(812) 441-29-27

Bacunui Konocos koposov@energ.ru

Cneunanuct otgena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneumanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHKT-IleT ypr,’yn. EbumoBa, 4. 4A; e-mall: researc

%%%%%II’CaHKT-HeTeggé/pr, yn. EdbumoBa, o. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

en rg.r'#l;o



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



