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BanloTHble PbIHKM XAeT ewe ogHa 6ecnoKoiiHana Heagens, B
LeHTpe BHMmaHua FOMC

LxcoH Xapdu, enasHeili santomHelli cmpamee 6pokepckoli KomnaHuu Saxo Bank

MATHWUYHAA peaKumA HA YPOBEHb 3aHATOCTM NO NAaTeXHbIM BegomocTam B CLUA noguepKHyna HeaenbHyro
HeonpeaeneHHOCTb. HepBO3HOCTb COXPAHUTCA BMIOTb A0 3acefaHna PenepanbHOro KOMMUTETA MO OTKPbLITbIM
pbIHKAM, 3aN1aHUPOBAHHOIO Ha CAeayoLLyto Heaento. Moka ana 60nbWKMHCTBA NAp € 40/171aPOM MOKET

0Ka3aTbCA XapaKTepHoM Toprosia 6e3 BbIbpaHHOro Hanpas/ieHUs.

PbIHOK MOYTK He *KAan 1 NpourHopupoBan Bblbopbl B ABCTPAINK, KOTOPbIE, KaK M 0XMAAN0Ch, YBEHYANNCH
yBepeHHol nobenoit /InbepanbHO-HAUMOHAIbHOM Koannuum ABcTpannun. HecmoTps Ha To, YTO NOUTUKA
KOHCepBaTUBHOIO NpPaBUTE/IbCTBA HaNpaB/eHa Ha YKpenieHune "CBA3M C AeN10BOM aKTUBHOCTbIO", eaBa n
CTOUT OXMZATb OT ABCTPaANNM CTPYKTYPHbIX YCAOBUI M peluatowmx GakTopoB, TaKMX HaNnpUMep KaK SKCMopT B
KuTait, utTobbl yBUAETb NOCNEACTBUS 3TUX BbIOOPOB B KPAaTKOCPOUHOW NepcneKkTmMBe. B KpaTKOCPOUHOIA
nepcnexkTnuse BONPOC 3BYYUT TaK: NO-MPeXHEMY /I PbIHOK neperpyxeH KOPOTKMMU NO3ULNAMU B
aBCTPa/IMINCKOM A0inape, 0COBeHHO NPOTUB Ba/IOT TMMNA €BPO, NOCKO/bKY napa EUR/AUD u apyrue Kpocc-
KYPCbl €BPOMEenCcKMUX BaatoT MPOTMB aBCTPAIMINCKOro AoA1apa Bbiriaaat yassumbimu. O6nacts 0,9250/0,9325
8 nape AUD/USD sBnsaeTca BasKHOW 061aCTbi0 CONMPOTUBAEHUA, KOTOPas A0/IKHA BbICTOATb BO U3besKaHue

OKOHYaTe/IbHOM NINKBUAALMM KOPOTKMX NO3ULLMIA B aBCTPANNINCKOM AOANape.

Janee, B Havane aTOM HeAene PblIHKY NpUaeTca pewnTb, 6blna n onpaB,u,aHHoﬁ NUCTEPUKA, BbI3BaHHAA
BbIXOA0M NATHWUYHOIO oTYeTa No 3aHATOoCTM B CLLA. CKopee BCEro Ha aTol Heaene Mmbl yBuamm MHOXeCTBO
PE3KUX K0ﬂ86aHMl7‘I, NMOCKOJIbKY Ha l'lpOLIJfIOVI Heaene aN\epMKaHCKMﬁ A0NNap Tak U HE CMOT NONTYy4YNTb

ybeauTenbHbIi CUrHaN B O4HOM M3 HanpaB/eHUA.

KuTalicKnin Toprosblii 6anaHC 0Ka3asicd HAMHOTO CU/IbHEE OXKUAAHWUM, XOTA OCHOBHOM NPUYMHOM TaKon

HEOXUNOAHHOCTU CTann bonee BANble, HEM OXKNOANO0Cb, TEMIMbI POCTa MMIMOPTA.

ToKno 6bin BblIbpaH ana npoeegeHns Oammnunckux urp 8 2020 roay, YTO Ha NpeablayLLEN CECCUN NPUBENO K
Hebobomy 0cnabneHunto neHbl U3-3a NOCNEACTBUIN Aa/ibHENLIErO NeYaTaHna AeHer, Heob6XoANUMbIX ANA

NOCTPOEHMUSA HOBOWM MHPPACTPYKTYPbI.


http://ru.saxobank.com/
http://ru.saxobank.com/

SAXO
BANK

TPEAOWHI
N MHBECTLLINWA

Yro Hac xKaet

CerofiHa COCTOUTCA rOI0COBaHME B pe3y/ibTaTe KOTOPOro peLlmnTca Bonpoc 06 mnuumeHTe bepayckoHu. 3T1o
MOXKET NoABEPrHYTb CEPbE3HON MPOBEPKE UTASIbAHCKME rOCYAapPCTBEHHbIE 061MraLMK, a TaKKe To,
[EeNCTBUTENbHO NN Ha GpoHTe NOH6OYHbIX puckoB EC Bce coBepLIEHHO CNOKOMHO. BepayckoHu rpo3un
CBEPrHyTb AENCTBYIOLWEe NPAaBUTENLCTBO, EC/IM €r0 NOABEPIHYT UMMUYMEHTY, YTO B KOHEYHOM UTOre MOMKET
NPUBECTUN K 04YepeHbiM Bbibopam. MokKa cuTyauma c bepayckoHM npuBesa TONbKO K HebobLiomy
yBE/IMYEHM IO cnpeaa NpoTUB UTANbSHCKUX 06AMraumMini U TMKBMAALMW PaspbiBa C UCMAHCKMMM Bymaramu. 3To
03Hau4aeT, yTo Tenepb GpakTUYecKas A4OXOAHOCTb NO 10-N1E€THUM UCMAHCKMM U UTANIbSHCKMM 061Mraumam
NPUMePHO 0ANHAKOBa U AepPKUTCA B 061acTn 4,50%, B TO BpemaA KaK J0XOAHOCTb MO UTa/IbAHCKUM
obnuraymam 6bina HUKe Ha 0,3% Bcero Tpu Heaenu Hasad. [onoNHUTENIbHOE AaBNEHUE HA UTA/IbAHCKME
CyBepeHHble Bymaru okasblBaeT CUTyaLMa C KPYMHbIM UTaNbAHCKMM BaHkoM Monte Paschi, KoTopblit nbiTaeTcs
HaKOMNWUTb AOCTATOYHbIM KanuTan, YTobbl n36exKaTb NOrNoLWEHMA rocyaapcTBOM. [OBOPSAT, UTO 6aHK A0KEH

COKpaTUTb CBOW NopTdesb Ha 29 MAPA. EBPO B UTA/IbAHCKMUX 0baUraumnax.

B HOpBEI'VIVI cerogHAa npoxoaunT ronocoBaHme. Oxunpaetca, uto BbIUTrpaeT KOHCEpBaTMBHO-I'IpOI'pECCMBHaH
KOoaimuma npoTtms AeﬁCTByIOU.LEVI Koannumun. OxunpaHma PbIHKA HOCAT AOCTAaTO4YHO OrpaHMLIeHHbIVI XapaKTep,
MOCKO/IbKY NO/IUTUYECKMNE OT/INYNA B OCHOBHOM CBA3aHbl C OTHOWEHNEM K pacxodaMm, a B HaCTOFIU.l,MVI MOMEHT
60/bLIMHCTBO O)KVILI,&HMVI CBA3aHO C npeacroAawmnm 3acegaHnem Norges Bank, KOTOpPOE COCTOUTCA Ha
C}'Ie,CJ,YPOLU,Mﬁ AeHb nocne 3acegaHuma Cbep,pesepBa. Tem BpemeHeMm, LieHbl Ha Hed)Tb HaXo4ATCA Ha YPOBHE
HeAaBHUX NpeadenbHbIX 3HaAYeHUI, XoTA HOpBEeXXCKaA KPOHa OT 3TOro He BbIUTPbIBAET B CBA3U C HEAABHUM
KPU3NCOM Ha pPa3BnBaOLWLMNXCA PbIHKAX, a TaKXKe C BHUMaHUEM K TIMKBUOHOCTU, YHTO NPUBENO K €€ CHNXKEHUIO.

O6nactb 8,00 He TepseT cBoel NpusaeKkaTesbHOCTH A41a napbl EUR/NOK.

Mocne 3anonHeHHOM 3aceaaHnamMMU LieHTpo6aHKOB NPOLLIOW HeAeNM TeKylLana Heaens BbiriaauT
OTHOCUTE/IbHO CMOKOMHOM: CeroaHaA BbliAeT NPOTOKO/ aBryCTOBCKOro 3acegaHua baHka AnoHuu, a B cpeay
coctouTcs 3aceaaHue PesepsHoro 6aHka Hosolt 3enaHauu (ans 60/bLINMHCTBA M3 HAaC OHO NPOMAET NO3AHUM

BeYyepom).

Ha aToit Heaene nHTepecHble AaHHble n3 CLUA NocTynAT He paHblie NATHULbI, KOraa BbliaeT
npeasapuTesbHbIN OTYET NO PO3HMYHbLIM NPOAAXKam 3a asryct. B 1tobom ciyyae, Ha 3TOM Hefene Ham CHOBa
nNpUAEeTCca ToNbKO HabaAaTh U ¥AaTb HOBOMN MHPOPMaLMK No HamepeHnaM OPC B OTHOLLEHMM COKpaLLeHNs

obbema nporpammbl NOKYMNOK aKTMBOB Ha 3acegaHum FOMC B cpeay.

KommeHTapuu no ypoBHAM.
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1. ABCTpanuinckuin, KaHaackuii (8 nape USD/CAD nocneaHuin 83aox 8 obnactu 1,0350/1,0400) n
HOBO3e/1laHACKNI AONNAPbI - BCe HAaX0AATCA B6IMU3M KAOHEBOro CONPOTUBNEHNA NMPOTUB CBOErO
aMepPUKaHCKOro KOHKYPEHTa, MOCKOJ/IbKY A1 KOPOTKMX MO3MLMIA B TOBaPHbIX BatOTax HacTan peLuatowmin
MOMEHT - "BbICTOATb UK caaTbea".

2. USD/JPY: Ba*KHbIMM YPOBHAMM B nape gonnap/meHa asnatorca 100,00/20 n 98,50, a KasHauyenckune
obmraymm ABASOTCS COBMNAAatoWMM MHANKATOPOM.

3. EUR/USD: ConpoTusneHue npoxoauT Ha 1,3200/50, a noaaep»kKa Ha 1,3100. A 66l npegnoyen
YBUAETb 3aTyXaHMe pocTa.

rpaduk: EUR/USD

Mo3KHO ncnonb3osaTtb 10-gHeBHY0 EMA (KpacHasa nMHMA) B KauecTBe OCHOBHOTO YKa3aTens cAsura B nape

eBpo/nonnap, 04HaKO AEN0 HE TOIbKO B NPOPbLIBE, HO U B MPOAO/IKEHUW ABUMKEHMS.
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GBP/USD: Bce 3aBUCUT OT TOTO, BbICTOUT /i 061acTb Makcumymos 1,5720/50. Mapa npoaonskaet
MCKaTb GUrypbl MeABeXKbero pa3BopoTa, NOCKO/bKY NocaeAHMNe ABa TECTUPOBAHUSA HU K YEMY HE NPUBENN.

USD/CHF: NaTHMua pa3oyapoBasia NoKynartenei, Ho cmoxkeT an 200-aHeBHas CKO/b3ALaa cpeaHas

ynactb K O,

9350 u BbICTOMT /i1 061acTb No HanpasaeHuto K 0,9300 B ntobom ciyyae?
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KoHTakTtbl gna CMU

Grayling Public Relations
AHacTtacua Enaesa

+7 (495) 788-67-84
anastasia.elaeva@grayling.com

MHdpopmauumsa o Saxo Bank

Saxo Bank — oaMH U3 cambix HaZeXxHbix OPOKepoB B MUpe, UMEOLWNN nnueHsmno EBponelickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHAIbHBIM KAMEHTaM BO3MOXKHOCTU OHIANH-TPERANHIa Ha
MMPOBbIX PUHAHCOBLIX PbIHKaX BaMtOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimun
¢oHpamum (ETF), akumamu, dbrovyepcamn, ONUMOHAMKM W APYFMMU  AEpUMBATUBAMW C MOMOLLBID Tpex
cneunannsmnpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B TOM uucne
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npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKMe Nporpammbl A58 MHCTUTYLIMOHANbHbBIX KANEHTOB.

LUTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponeickux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.
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