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Tpu nokasaTtens Ha cerogHA: HAeKC Sentix B EC, nHaekc ETI m
notpeburenbckoe KpegutosaHue B CLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

MNMoHepenbHUK ByaeT He O4YeHb HACbILWEHHbIM B NJaHEe SKOHOMUYECKMX HOBOCTEN, HO HEKOTOPbIE OTYETDI BCE
YK€ LOCTOVHbI BHUMAHMA, TaK Kak OHWU MOTYT MOMOYb /y4LLE NOHATb MaKPO3SKOHOMMUYECKYIO TeEHAEHUMIO. B
EBpone rnaBHbiM COObITUEM CTAHET OTYET MO UHAEKCY A0BEpUA cpeamn uHeectopos oT Sentix. MosaHee 8 CLUA
BbIAAYT ele Ase Nyb6AnMKaumm, KOTopble NPeLOCTaBAT AOMNOAHUTENbHbIN KOHTEKCT A1 OLEHKM COCTOAHMS
3KOHOMMWKM: UHAEKC TEHAEHUNM N3MeHeHMA 3aHATOCTM oT Conference Board u exxemecauHbiin otueT PPC o
noTpebuUTENbCKOM KPeanTOBaHUM.

NHaekc aoBepusa cpeam nHBectopoB B EC ot Sentix (08:30 GMT) Korga mbl FrOBOpMM O BOCCTaHOB/IEHUM
S3KOHOMMKM B EBpO30HE, TO B BosbLUel CTENEHN MMeeM B BUAY YMEHbLIEHWEe TEMMNOB CNaja, a He nogbem. K
npumepy, ony6/IMKOBaHHbIN B NATHULY OTYET O MPOMBbILLIIEHHOM NPOU3BOACTBE B MicnaHuu 3a UOAb NOKasan,
4YTO roZ0Bble TEMMbl COKPaLLEHMA NPOM3BOACTBA 3aMeLINANCL NO CPABHEHWMIO C NPeablAYLLMMN MepUogamu.

[JelicTBuUTeNbHO, B NOC/IegHEe BpeMs CTPaHbl BCEro KOHTMHEHTa (1 3a npeaenamu fepMaHuM B YaCTHOCTH)
ny6/MKOBaNM AaHHblE, CBUAETENbCTBYIOWME O TOM, YTO 0bLWMiA TpeHa B EBpone casuraetcsa B 61aronpuaTHyto
CTOPOHY B OTHOCMTE/IbHOM BbipaXkeHUn. Ho nepexog, oT peLieccum K nogbemy B bankalwem byaywem byaet
MeIEHHbIM, TEPHUCTBIM U B LLE/IOM HEYCTONYMBbLIM. [103TOMY NOKasaTesIM HAaCTPOEHWI NO-NPeXHEMY MMEIOT
60/1blIOE 3HAUYEHWE, KOTAA PELLAETCS BOMPOC O TOM, NOJIYYUT JIN 3apOoKAatoLLeecs BOCCTaHOB/IEHWE CBOE
npozo/mKkeHue. Moka 4To Aena 06CTOAT HEMJIOXO, HO MPONAET eLLE HEMAJIO BPEMEHMU, NPEKAE YEM OXKUAAHUA
YYaCTHUKOB pbliHKa 06peTyT MaTepuasbHyto popmy.

B 3TOM OTHOLIEHUM OTYET Sentix NpeaoCTaBMT CEroAHA HOBble AaHHble, KOTOPbIE MOACKAXKYT HaM, KaK
WMHBECTOPbI BUAAT KPAaTKOCPOUHbIE NepcnekTMBbl EBPO30HbI. B oTyeTe 3a Npeablaywmnin mecal, ypoBeHb
[0BepUA JOCTUT MaKCMMa/IbHOM 3a LWeCTb MecaLeB OTMETKU. MoBbllweHWe foBepus B EBpone
NPOC/AEXKMBAETCA U Ha NpUMepe APYrvx NoKasaTesiei, B YaCTHOCTU KOMMO3UTHOMO MHAEKCa MeHeAKepoB Mo
3aKynkam B EBpo3oHe oT Markit, KoTopbiit B aBryctoBckom otyeTe (pdf) ycTaHOBMA MaKcMManbHOe 3HaYeHue
3a nepuog 6osblie AByxX NeT. MHANKATOP SKOHOMUYECKUX HAaCTPOEHWIA, COCTaBAseMblii EBponelickoit
KOMMCCHEMN, B aBrycTe TaK»Ke NOBbICU/ICA 40 ABYX/IETHEr0 MakCUmyma.

JKOHOMMCTbI NMPOTrHO3MPYHOT, YTO CErOAHA B OTYETE 33 CEHTABPL HAaC CHOBA KAYT XOpoLIMe HOBOCTM OT Sentix
06 ypoBHe foBepusa cpeamn MHBECTOpoB. Eciv NporHos cbyaercs, To y UTPOKOB NOABUTCSA eLe 04HO OCHOBaHUe
HaZeATbCs Ha TO, YTO TBEPAAA CTAaTUCTMKA 3a aBryCT, KOTopas byAeT BbIXOAWUTb B bavKalwme Hegenu, byget
NPUHOCUTL C COBOI BCe HOBbIE [OKA3aTeNbCTBA TOTO, YTO TEYEHNE eBPOMNENCKO SKOHOMUWKIN Pa3BOpaYMBaeTCcs
B 61aroNpPUATHYIO CTOPOHY.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.sentix.de/index.php/en/
http://www.rttnews.com/2184311/spain-s-industrial-output-downturn-eases-in-july.aspx
http://www.markiteconomics.com/Survey/PressRelease.mvc/83eb8041afdc454d8510e3951cead070
http://ec.europa.eu/economy_finance/db_indicators/surveys/index_en.htm
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Eurozone: Sentix Investor Confidence vs. EU Economic Sentiment Indicator
monthly
98 0
% f/ 2 5
94 / /O -10
92 \./. -15
& g //O\n\o/d -
88 /.— -25
86 - —e—Sentix Investor Confidence Index (right scale) 30
v\({ —O—EU Economic Sentiment Indicator (left scale)
84 -35
Aug-12 Nov-12 Feb-13 May-13 Aug-13
Floor ) -
m Data Sources: Sentix, European Commission

MNHOeKc TeHaeHuMn nsmeHeHus saHatoctu B CLUA (14:00 GMT) B aBrycte npMpocCT 3aHATOCTU OKas3anca He
TaKMM CUJIbHbIM, KaK OXWAaNnocb, HANOMHUB Ham O TOM, YTO PbIHOK TPyZAa BCe eLle BOCCTaHaBAMBaeTCA
ymepeHHbIMM Temnamu. ToT ¢paKT, yto CLLA no-nperkHeMy UCMbITbIBAIOT TPYAHOCTM C CO34aHMeEM paboumx
MECT, UMeeT PAf, MaKPO3KOHOMMYECKUX NOCNEACTBUI. «B OTCyTCTBME paboTbl MOIOAEKD HE CMOMKET
NMoKynaTb, aPEHA0BATb XU/be U AAXKe HE CMOMKET }KUTb OTAENbHO OT POAMUTENEN, UTO CAEPKMBAET byaylee
dbopmmpoBaHMe cemeit, a B 4ONTOCPOYHOM NEPCNEKTMBE OrPAHUYMBAET CNPOC Ha CTPOUTENIbCTBO HOBOTO
KUNbAY, — 3aABUA FNaBHbIA s3KOHOMUCT Trulia, oHNAMH-CNYKObl HeaBUKMMOCTU. Cnabblit POCT 3aHATOCTH
TaK)Ke NOAHMMAET BONpPOC 0 HyayLUMX NoTPebUTENbCKUX PAacXohax.

OAHaKo roBOpMTbL O TOM, YTO NATHUYHbIN OTYET ABAAETCA NPU3HAKOM yXyALWEeHUA TPpeH4a, TOXe NoKa
npexaespemeHHo. K npumepy, 3aHATOCTb B YaCTHOM CEKTOpe Mo-nperKHemy pacTeT 6onee yem Ha 2% B rog,
HECMOTPSA Ha HeyTelnTeNbHbI OTYET 33 aBrycT. TeM He MeHee, CTOUT 06PaTUTb BHUMaHME Ha CeroAHALLIHWUM
OTYeT MO MHAEKCY TeHAEHUMM N3MeHeHUA 3aHaTocTn oT Conference Board, utobbl ray6xke npoaHanMsnposaTtb
nepcneKkTMBbI pbiHKa TpyAa. Cam no cebe 3TOT MHAMKATOP, COCTOALLMI U3 BOCbMM paHee onybaAnMKoBaHHbI
WMHAOEKCOB, He NpuHeceT ¢ coboli HoBOM MHPOPMaLMK, HO OH NPeACTaBAAET LEHHOCTb B NJ1aHe OLLeHKN Toro,
KaK passuBaeTca ob6uan TeHaeHUMA B chepe 3aHATOCTM. DTOT NoKasaTeslb NpuobpeTaeT ewle 60bliee
3HayeHue B CBETE MNATHMYHOrO oT4eTa. MOXKHO 1N paccmaTpMBaTb aBryCTOBCKMUIA MOKa3aTe b 3aHATOCTU Kak
NPW3HAK TOTO, YTO PbIHOK TPYAA 3TOWM OCEHbHO KAET HOBbIV NEpUoa, UCTbITaHWUIA? Bpag, N... eCAN CEroaHs
WHAOEKC TEHAEHUNN 3aHATOCTU M3MEHUTCA B 61aronpusTHYO CTOPOHY.


http://ru.saxobank.com/
http://www.conference-board.org/data/eti.cfm
http://www.cnbc.com/id/101014193
http://www.capitalspectator.com/archives/2013/09/private_payroll_7.html#more
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US: CB Employment Trends Index

monthly
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Notpebutenbckoe KpeagutosaHue B CLLA (19:00 GMT) CeroaHs y4acTHUKKN PbiHKA 6yayT BHUMATE/IbHO
aHa/M3MpPOBaTb OTYET O NOTPEBUTENBCKOM KpeauToBaHMM B CBeTe C1aboro oT4eTa 0 IMYHbIX A0X043X U
pacxofax 3a uoab. MOMEHT, Ha KOTOpPbIN CTOUMT 06paTUTb BHUMaHMe, — 3TO pacxoadAlLmecs TEHAEHUUN B
061acTn pacxoaos U KpeamToBaHMA. Temnbl pocTa 06LLero KpeANTOBaAHMA B FOA0BOM BbIPAXKEHUM B 3TOM roay
LepKanmcb cTabunbHo Ha oTMeTKe 5,5-6%. Pacxoabl Ha IMYHOe noTpebaeHne, HaNPOTMB, COKPATUANCD:
rofoBble TEMMNbl POCTa B UIOJIE YMEHbLIMANCHL A0 OTMETKU 3,1%, 4TO COOTBETCTBYET MUHUMANbHbIM 3HAYEHUAM
2013 roaa.

CBA3b MeX Ay KpeauToBaHUEM U NOTpebneHneM C TEYEHMEM BPEMEHW CTaNa OrpaHMYeHHOM, a B banKanwee
BpeMs OHa BOObLLE MOXKET NepecTaTh CyLLeCTBOBATb, O YeM CBUAETEIbCTBYET CTaTUCTMKA 3TOTO roga. Ho atu
ABe TeHAEeHLMMN He ByayT A0Nr0 UATU PAa3HbIMKU NYTAMKU. TeM He MmeHee, 3KOHOMMWCTbI NOJIaratoT, YTo B
CerogHsIIHEM OTYETE Mbl YBUAMM OYepeaHON NPUPOCT KpeauToBaHuA Ha 12,3 MapZ 40NNaPOoB. 9TO MeHbLUE,
Yyem B UIOHE, KOTAA KpeauToBaHWe BbIpocso Ha 13,8 mapg 4011apoB, HO NPOrHO3 BCE PAaBHO AOCTAaTOMHO
ONTUMMUCTMYHbIM NO CPABHEHUIO C HEYTELUINTENbHbIMMW NOKa3aTeNAMM B mapTe 1 anpene. Ecamn pesynbtaT byget
COOTBETCTBOBATb PbIHOYHbIM OXUAAHUAMM AU NPEB30OUAET UX, TO Y UTPOKOB NOABUTCA AONOHUTE/bHbIN
NoBoA 0XMAATb yBENMYEHUA NOTPEBUTENbCKMX PacXOA0B B OTYETE 3a aBrycT.


http://ru.saxobank.com/
http://www.tradingfloor.com/posts/us-consumer-credit-2250952
http://www.capitalspectator.com/archives/2013/08/income_spending_2.html
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US: Consumer Credit
seasonally adjusted data
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KoHTakTtbl agna CMU

Grayling Public Relations
AHacTacua Enaesa

+7 (495) 788-67-84
anastasia.elaeva@grayling.com

MHdopmayua o Saxo Bank

Saxo Bank — oaMH M3 cambix HaZeXHbIX OPOKepPOB B MMpe, UMEOLWNIN nnLeHsnto EBponelickoro cotosa, —
npeaocTaBAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM KIMEHTAM BO3MOMKHOCTU OHNANH-TPENANHIa Ha
MUPOBbIX PUHAHCOBLIX PbIHKAX Ba/MlOTHbIMK Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
doHpamum (ETF), akumamu, dblovyepcamu, ONUMOHAMKU W APYrMMU  OEepuMBaTMBaMM C MOMOLLBIO TPex
cneunannsmpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader

(8 TOM u4ucne


http://ru.saxobank.com/
mailto:anastasia.elaeva@grayling.com

SAXO

TPEAOWHI
N MHBECTLLINWA

npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 s3biKax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKMe Nporpammbl A58 MHCTUTYLIMOHANbHbBIX KANEHTOB.

LUTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeactaBuTenbCTBa OTKPbITbl B Poccuun, eBponeickux cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKOW AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

